Resolution No. M 6 1 4
STOCKTON CITY COUNCIL

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF STOCKTON OF PUBLIC
INTEREST AND NECESSITY AND OF INTENTION TO REFUND BONDS AND LEVY
REASSESSMENTS AS SECURITY THEREFORE

2001 COMBINED ASSESSMENT DISTRICT REFUNDING
CHARTER WAY (86-4), NORTH STOCKTON INTERIM SEWER (88-2) AND
LITTLE JOHN CREEK (97-01)

RESOLVED, by the City Council of the City of Stockton, California, thét:

WHEREAS, the public interest and necessity require and that it is the intention of
said City Council to order the refunding of bonds for the 2001 Combined Assessment
District Refunding, Charter Way (86-4), North Stockton Interim Sewer (88-2) and Little
John Creek (97-01) and to levy reassessments as security therefore.

NOW, THEREFORE, it is FOUND, DETERMINED and ORDERED that:

1. As to Charter Way Industrial Site Assessment District Project No. 86-4
(“Charter Way"), that this Council has heretofore undertaken assessment proceedings
pursuant to Article 4, Division 5 of the Stockton Improvement Procedure Code (Part V,
Chapter 9, Stockton Municipal Code); has issued bonds in the principal amount of
$1,206,000 pursuant to the provisions of Bond Plan B, Article 1 and 3, Division 6 of the
Stockton Improvement Procedure Code; has levied assessments as security for said

bonds and upon the parcels of property shown upon that certain Assessment Diagram
filed in the office of the City Clerk.

2. As to North Stockton 1988 Interim Sewer Improvements Assessment
District Project No. 88-2, that this Council has heretofore adopted Resoiution of
Intention No. 88-0699 on February 21, 1989; has issued bonds in the principal amount
of $2,052,510.17 pursuant to the Improvement Bond Act of 1915 has levied
assessments as security for said bonds and upon the parcels of property shown upon
that certain Assessment Diagram filed in the office of the City Clerk.

3. As to Little John Creek Assessment District No. 97-01, that this Council
has heretofore adopted Resolution of Issuance No. 97-0219 on June 16, 1997; has
issued bonds in the principal amount of $1,390,000 pursuant to the Improvement Bond
Act of 1915 has levied assessments as security for said bonds and upon the parcels of
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property shown upon that certain Assessment Diagram filed in the office of the City
Clerk.

4, Said City Council further declares that all public streets and highways
within said assessment districts in use in the performance of a public function as such
shall be omitted from the reassessment hereafter to be made.

5. Notice is hereby given that fully registered serial refunding bonds to
represent the unpaid reassessments in an amount not to exceed $2,260,000, and bear
interest at a rate not to exceed seven percent (7%) per annum, will be issued
hereunder in the manner provided in the Refunding Act of 1984 for 1915 Act Bonds,
Division 11.5 of the Streets and Highways Code, the last installment of which refunding
bonds shall mature not to exceed twenty-two (22) years from the second day of
September next succeeding twelve (12) months from their date. The provisions of Part
11.1 of the Improvement Bond Act of 1915, providing an alternative procedure for the

advance payment of assessments and the calling of bonds shall apply to the
reassessments and refunding bonds.

6. Said proposed reassessment and refunding is hereby referred to
MuniFinancial {the “Assessment Consultant™), being competent persons employed by
said City Council for that purpose; and said Assessment Consultant is hereby directed
to make the file with the City Clerk a Refunding Report, presenting the following:

a) As to each assessment district, a schedule setting forth the unpaid

principal and interest on the bonds to be refunded and the fotal amounts
thereof;

b) As to each assessment district, the total estimated principal amount of
the reassessment and of the refunding bonds and the maximum interest
rate therean, together with an estimate of cost of the reassessment and
of issuing the refunding bonds, including all costs of issuing the
refunding bonds, as defined by subdivision (a) of Section 9600 of the
Streets and Highway Code;

¢) As to each assessment district, the auditor's record kept pursuant to
Section 8682 of the Streets and Highway Code showing the schedule of
principal installments and interest on all unpaid original assessments
and the total amounts thereof;

d) As to each assessment district, the estimated amount of each
reassessment, identified by reassessment number corresponding to the
reassessment number on the reassessment diagram, together with a
proposed auditor's record for the reassessment prepared in the manner
described in Section 8682 of the Streets and Highway Code; and
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e) As to each assessment district, a reassessment diagram showing the
assessment district and the boundaries and dimensions of the
subdivisions of land within the district. Each subdivision, including each
separate condominium interest as defined in Section 783 of the Civil
Code, shall be given a separate number upon the diagram.

7. NOTICE IS HEREBY GIVEN that, in the opinion of this City Council, the
areas contained within said proposed reassessment district are the properties which will
be benefited by the issuance of the bonds and that it is the intention of this City Council
to add a maximum annual assessment of one percent (1%) to each annual instaliment
of the unpaid reassessments to reimburse the City for costs incurred in the registration,
administration and collection of the amounts due on the refunding bonds issued against
reassessments.

8. The City Council has determined that the City will not obligate itself to
advance available funds from the City treasury to cure any deficiency which may occur
in the bond redemption fund. Such determination shall not prevent the City from, in its
sole discretion, so advancing funds.

PASSED, APPROVED and ADOPTED  DEC 12 200
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Resolution No. QM 3 74

STOCKTON CITY COUNCIL

A RESOLUTION ADOPTING ENGINEER’S REPORT, CONFIRMING THE
ASSESSMENT, ORDERING THE WORK AND ACQUISITIONS
AND DIRECTING ACTIONS

CITY OF STOCKTON
Morada Ranch Assessment District No. 2000-1

WHEREAS, on May 30, 2000, this Council adopted A Resolution of Intention to
Make Acquisitions and Improvements, and in it directed the Engineer of Work to make
and file a report in writing in accordance with and pursuant to the’ Municipal
Improvement Act of 1913 (the “Act”) in and for the City’s proposed Morada Ranch
Assessment District No. 2000-1 (the "Assessment District"); and

WHEREAS, the report was made and filed, and considered by this Council and
found to be sufficient in every particular, whereupon it was determined that the report
should stand as the Engineer's Report for all subsequent proceedings under and
pursuant to the Resolution of Intention, July 18, 2000, at the hour of 5:30 p.m., in the
meeting place of this Council, 425 N. El Dorado Avenue, Stockton, California, were
appointed, as the time and place for a public hearing to take testimony and for hearing
protests in relation to the proposed acquisitions and improvements, for tabulation on
assessment bailots and final action upon the Engineer's Report, notices of which
hearing, including assessment ballots, were mailed as required by law, and

WHEREAS, the hearing was held, and all persons interested desiring to be
heard were given an opportunity to be heard, and all matters and things pertaining to
the acquisitions and improvements were fully heard and considered by this Council, and
anr protests, both written and oral, were duly heard, considered, and all assessment
ballots submitted by property owners were received and tabulated; now, therefore,

BE IT RESOLVED BY THE COUNCIL OF THE CIiTY OF STOCKTON, AS
FOLLOWS:

1. No Majority Protest; Protests Overruled. It is hereby determined that,
upon the conclusion of the public hearing, and after tabulation of the assessment
ballots submitted, no majority protest against the assessment existed because the
assessment ballots submitted in opposition to the assessment did not exceed the
ballots submitted in favor of the assessment. In tabulating the ballots, they were
weighted according to the proportional financial obligation of the affected properties.
The protests against the proposed acquisitions and improvements or the grades at
which the work is proposed to be done, as a whole or as to any part thereof, or against
the assessment district or the extent thereof to be assessed for the costs and expenses
of the acquisitions and improvements, as a whole or as to any part thereof, or against
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the engineer's estimate of costs and expenses, in whole or in part, or against the maps
and descriptions, in whole or in part, or against the diagram or the assessment to pay

for the costs and expenses thereof, in whole or in part. The protests, written and oral,
are hereby overruled.

2. Public Interest. The public interest, convenience and necessity require

that tthg acquisitions and improvements be made and that the Assessment District be
created.

3. Assessment District Described. The Assessment District benefited by
the acquisitions and improvements and to be assessed to pay the costs and expenses
thereof, and the exterior boundaries thereof, are as shown by a map thereof filed in the
office of the City Clerk, which map is made a part hereof by reference thereto.

4. Engineer’s Report Approved. The Engineer's Report, in the form on file
in the office of the City Clerk and to which reference is hereby made for further
particulars, including the estimates of costs and expenses, the apportionment of
assessments and the assessment diagram contained in the Engineer's Report, is
hereby approved and confirmed and shall stand as the Engineer's Report for these and
all future proceedings for the Assessment District. Final approval of the Engineer's
Report is intended to and shall refer and apply to the Engineer's Repott, or any portion
thereof as amended, modified, revised or corrected by, or pursuant to and in

accordance with, any resolution or order, if any, heretofore duly adopted or made by
this Council.

5. Benefits Determined. Based on the oral and documentary evidence,
including the Engineer's Report, offered and received at the public hearing, this Council
expressly finds and determines that:

(a) Each of the several subdivisions of land in the Assessment District
will be specially benefited by the acquisitions and improvements at least in the
amount, if not more than the amount, of the assessment apportioned against the
subdivisions of land, respectively; and

(b) There is substantial evidence to support, and the weight of the
evidence preponderates in favor of, the finding and determination as to special
benefits.

6. Improvements Ordered, Assessment District Formed and
Assessments Confirmed. This Council hereby orders that the acquisitions and
improvements described in the Resolution of Intention be made, the Assessment
District be formed and that the assessment to pay the costs and expenses thereof be
confirmed and are hereby levied. For further particulars pursuant to the provisions of
the Act, reference is hereby made to the Resolution of Intention and the Engineer's
Report.

R
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7. Recording Ordered. The City Clerk shall forthwith:

(a) Deliver to the Assistant City Manager and the official of the City
acting as the City Engineer under the Act the assessment as contained in the
Engineer's Report together with the assessment diagram, as approved and
confirmed by this Council, with a certificate of such confirmation and of the date
thereof, executed by the City Clerk, attached thereto. The City Engineer shall
record the assessment and diagram in a suitable book to be kept for that
purpose, and append thereto a certificate of the date of such recording, and such
recordation shall be and constitute the assessment roll herein; and

(b) Cause a copy of the assessment diagram and a notice of
assessment, substantially the form provided in Section 3114 of the Streets and
Highways Code of California, executed by the City Clerk, to be filed and

recorded, respectively, in the office of the County Recorder of the County of San
Joaquin; and

(c) Cause a certified copy of the assessment and assessment diagram
to be filed in the office of the official of the City who is the City Surveyor.

From the date of recording of the notice of assessment, all persons shall be
deemed to have notice of the contents of such assessment, and each of such
assessments shall thereupon be a lien upon the property against which it is made, and
unless sooner discharged such liens shall so continue for the period of ten (10) years
from the date of the recordation, or in the event bonds are issued to represent the
assessments, then such liens shall continue until the expiration of four (4) years after
the due date of the last installment upon the bonds or of the last installment of principal
of the bonds. The appropriate officer or officers of the City are hereby authorized to

take all actions and to pay any and all fees required by law in connection with the
above.

8. Cash Payment Waived. To expedite the completion of these
proceedings, and pursuant to written waivers heretofore executed by all of the owners
of the properties to be subjected to the assessments levied herein, which waivers are
now filed with the City, the following shall not apply to these proceedings:

(a) The requirement that the notice to pay assessments shall be
published or mailed; and

(b)  The right to have thirty (30) days or any other period within which to
pay assessments in cash, it being the intention of the owner(s) not to pay same
in cash and to have bonds issued therefor; and

(c)  The requirement that the bonds be dated after the expiration of the
cash payment period.

Accordingly, in these proceedings, there shall be no cash collection period, no
collection officer and no published or written notices of such rights of cash payment.
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9. Effective Date. This resolution shall be effective upon the date of its
adoption.

PASSED, APPROVED and ADOPTED S 18 2N

. O, Mayor
of the City of Stocklon _
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Resolution N. 02 - 0 1 6 8
STOCKTON CITY COUNCIL

A RESOLUTION OVERRULING PROTESTS, APPROVING A FINAL ENGINEER'S
REPORT AND LEVYING ASSESSMENTS, AND DRDERING ACQUISITION OF
IMPROVEMENTS, AND DETERMINING ASSESSMENTS REMAINING UNPAID IN
AND FOR MORADA NORTH ASSESSMENT DISTRICT 2DD2-01

CITY OF STOCKTON
Morada North Assassmant District 2002-01

WHEREAS, tha Clty Council (the “City Council") of the City of Stockton (the
“City") has taken a beries of actlons preliminary te ardering the acqulsition of
impravements (the ‘Improvaments”) In lts Morada North  Assessment Qistrict 2002-01
{the "Assessment Distriet”), which Improvements are briefly described in Exhibit A
attached hareto; and

WHEREAS, on January 29, 2002, the Clty Councll approved the prposed
boundary map for the Assessment District #nd adopted the Rasolution of Intention. The
boundary map was filed for record In the offlce of the County Recorder of the County of
San Joaquln on February 8, 2002, in Bock 4 of Maps of Assessment and Community
Facilities Dlstricts at page 34: and

WHEREAS, In accordance with the Resolution of intention, Kleldsen Sinnock
Neudeck, as Engineer of Wark, filed with the Clty Clerk of the City on January 29, 2002,
a preliminary report containing the matters required by Saction 10204 of the Strests and
Highways Code, which repart was duly presentad by the City Clark to tha Clty Councll
for consideration; and

WHEREAS, the City Council, by Resolutlon No, 02-0050 hsratofore duly adopted
on January 28, 2002, preliminarily approved the repart, and fixed 5:30 o'clock P.M. or
as soan thersafter as the matter may be heard, on Tuesday, March 28, 2002, at the
regular meating placa of the Clty Counell In the Council Chambers of ths City, 425 N, El
Daorado Strest, Stockton, California 85202, as the time and place for a public hearing of
protests to the acqulsition of the Impravements, (o the extent of said assessmeant district
and to the levy of said assessment: and

WHEREAS, the City Council provided for the giving of notice of =ald publle
hearing of protests to said acqulsition of the Improvements and of the property awner
ballet procedure required by Articla XJIID of the Califarnia Constitution {together with the
property owner ballots); and

WHEREAS, the City Clerk has filed with the City Counail a certifieate setling forth
the time and manner of the compliance with the requirements of law for mailing notices
of the adoption of the Resolution of Intentlon snd of the filing of the report and the
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preliminary approval thereof and of the time and place for sald public hearing thereon
and notice of the properfy owner ballot procadure required by Article XD of the
California Constitution (together with the property owner ballofs); and the City Council
hereby finds that nafice of the adoption of the Resolution of Intention and of the filing of
the report and the prellminary approval thereof and of the fime and place for said public
hearing thereon and notlce of the property awher ballot procedure required by
Article XIID of the Californla Conslitution (fogether with the property ownaer ballofs) has
been mailed in the time, farm and manner required by law; and

WHEREAS, on March 26, 2002, at the time and place as praviously notified, the
City Council held the public hearing of protests, and duly heard all interestad parties
desiring to be heard: and

WHEREAS, in accordance with sald Resolution No. 02-0050 and Article XD of
the Californla Constitution, proparty cwner ballots were provided to all of the proparty
owners In said assessmant district, and at the close of the public hearling, the City
Council found and determined that property owner ballots cast against the lavy of said
assessment did not exceed the property owner ballots cast in favor of the levy of said
assessment; and

WHEREAS, the owners of property within the Asseasment District have filad with
the Clty Clerk the Consent and Waiver forms waiving, among other things, thair
entitiemant to pay the assesaments in cash within 30 daya aftar the nasesamants were
levied; and

WHEREAS, the Engineer of Work has prepared a Final Englneer's Report as
directed by the Chty, a copy of which Final Engineer's Report Is on file with the City
Clerk; rnd

WHEREAS, the Asslstant City Manager has filed with the Clty Clerk a list of all
payments recelved on account of assessments levied in the Assesament Distrct and all
assessments or portions of assessments remaining unpald, a copy of which Pald and
Unpald List is attached hsrato as Exhibit B and Incorparated hereln: and

WHEREAS, the City shall Isaue llmited obligation improvement bonds under the
provisions of the Improvement Bond Act of 1915 upon the security of the assesaments
shown as ynpald on the attached Pald and Unpald Lst;

NOW, THEREFQRE, THE CITY COUNCIL HERERY FINDS, PETERMINES
AND RESOLVES, as follows:

Section 1,  The foregoing recitals are tnte and correct and tha City Council s0
finds and determines.

Section2. The Cly Councll finds that any and ali protests agalnst the

proposed acquisitton of public Impfovements (speclifically all written profests not
withdrawn In writing before the conclusion of the protest hearing) sre made by the
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owners of leas than one-half of the area of the land to be assessed. The City Council
hereby overrules each of thess protests, writien and oral.

Section3, The Cilty hes caused the disfribution of asszeasment ballots, a
summary of the proceduraz applicable to the completion, return and tabulation of
assesament ballots, and a statement that the existence of 2 majarity protest will result in
the assessment not being impesed. The City hereby finds and declares that the baliot
measgure has been submitted to the voters of land within the District and as all profests -~
against the proposed assessment and the acquisition of construction of cartain public
improvemesnts {specifically, written protesta not whhdrawn In wrting before ths
congclusion of the protest hearing) are madse by owners of land subject to lesa than one-
half of the total aszessment, the assesament ballot measure has been passed and
approved. Therafore, the City declares that the assessment [s lawfully authorized, and
directs the Clerk to cause a Notles of Assessment with respact to the property to be
recorded in tha office of the County Recorder of the County of San Joaguin,

Seclion 4.  The Cliy Coutiell hereby approves the Final Enginear's Report and
pach component part of it, including each exhibit incorporated by refaranca In the report,

Seclipn 5. The Clty Councll finds thal the Engineer of Work, In the Final
Engineer's Report, has fairly and properly appotiioned the cost of the Improvements to
each parcel of land in the assessment district in proportion to the estimated benefits to
be received by each parcel, respectively, from the Improvements. The City Councll
hereby confirms and levies each individual assessment as stated in the Final Engineet's
Report.

Sectlon 6. The City Council hereby orders the acquisition of the Improvements
as defailad in the Final Engineer's Report and authorizes and directs the City Manager,
Asajstant City Manager, Administrative Services Officer, or a deslignee thereof, for and
in tha nama and an hehalf of the City, to execute and deliver an Acquisition Agreement
In form and substance as Is approved by the City Atforney and Bond Counsel, such
approval to ha conclusivaly evidenced by the execution and delivery thereof,

Sectan 7. The Clty Councll hersby coofirms the assessment and the
Assessment Diagram as now an file with It, and declares tha Engineer's Report and said
Agseasment Diagram as contained therein are hereby adopted and conflirmed.

Section 8, The City Council hereby finds and determines that the owners of
tha parcals assessad In these proceedings has exscutad and flled with the City Clerk a
form of Consent and Walver by which the entitlament othenwise given to such awner fo
pay all or any part of the subject asseasment or assessments in cash has been waived,
Accordingly, this City Council herehby authorizes and direcis the Dlrector of Finance to
proceed farthwith, without the necessity of the 30-day cash peyment period othetwise
required, to provide for issuance, sale and delivery of limited obligation Improvement
ponds in a principal amount aqual to the assesaments levied.
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Section 9. Bonds representing unpaid assessmenta, and bearing interest at a
rate not to exceed twelve percent (12%) per annum, will be issued in the manner
provided by the Improvement Bond Act of 1915 (Division 10, Streets and Highways
Code), and the last instaliment of the bonds shall mature not to exceed fwenty-nine (29)

vears from the second day of September next succeeding twelve (12) months from their
date.

Section 10, Tha City Clerk ghall transmit a copy of this resolution, togather with
the Paid and Unpaid List attached as Exhibit B, to the County Auditor/Controller of the
GCounty of San Joaquin. The County Auditor/Controfler ia requestad to comply with the
provisions of Secfion §682 of the Streets and Highways Code in the collection of
Instaliments of these assessments on the assessment roll for taxes,

Section 11,  This rasclution shall take affsct immediately upon its passage.

[ FE R EERER NN

PASSED, APPROVED AND ADOPTED MAR 2 6 2007
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RY A. F'ODEOE%,/Maynr
af tha City of St n
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EHIBIT A
Descripilon of Wark.

The improvements proposed to be acquired in Morada North. Aszessment Distriet No, 2002-01
are bricfly deseribed as follows:

Tn general, the Assessment District work consists of sanitary sewer, storm drainage, watcr and
sirect improvements afl of which are necessary for the development of The Distriet. The

following is a description of the various improvements to be funded and/or relmbursed by The
District:

The Distdet is divided into threc (3} sub areas; Aren A which encompasses that pottion of The
Distriet north of Morada Lane, Area B whicl is that pordon of The Digfrict that is south of

Morada Lane and north of Bryant Drive, and Area C located south of Brysnt Drive and north of
Wakeman Drive,

Tmprovements in Area A of The Distriet consizt of street improvements within the following
stroct rights-~ef-way and /or public utility easements:
» North portion of Morada Lans from Holman Roed to approximately 500 feet west of
Highway 99 Frontage Road.
Pering Drive from Morada Lane north and west approximately 730 feet,
Parma Lanc from Morada Lane north approximately 100 feet.

s  Moasonry wall along the sast right of way of Holman Road from Morpda Lane north
approximatcly 660 feet,

Improvernents in Arca B of The District consist of strect improvements within the following
strect righta-nf-way and /or publie utility easements:
» Momda Lanc from 700 feet west of Maranatha Drive to 660 {eet east of Maranatha Drive.
« Maranatha Drive from Morada Lane south approximately 1200 feet,

Improvements in Area C of The Disirict conaist of sireet improvements within the following
street rights-of-way and /ot public utility ¢asements:
s  Wakemen Drive from Holman Road east and nerth approximately 1050 feet.

The above deseribed improvements include excavation and/or import of sub grade material,
apgrogate sub base, agercgale base and nsphalt enncrete; conerete curbs, gutters and sidewalks,
catch basing and drop inlets; survey monuments; underground storm drain lines, maintenance
hotes and appurtenances; domeatic water lines, valves, fire hydranis and appurienonces; sanitary
sewer lines, matntenance hioles and appurtenances; street lighting systems landscaping and
masonry walls,

The acquisition of all Jands and eascments necessary for any of the above work and

improvements; The doing of all work and payment of afl cost and fees auxiliary to any of the
ahove and nccedsary to complefs the sgame.
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Exhlbit B
PAID AND URPAID LIST
OF ASSESSMENTS IN
THE CILY OF STOCKTON
MORADA NORTH
ASSESSMENT DISTRICT NO. 2002-601
Diagram and
Assessment County Agsessar's Tatal Amount Unpald
Number Area Parce] Nember  Assessmeot  Cash Paid  Credited Balsnce

1 A 092-070-28  $1,809,695,02 £0.00 $0.00 31,809,665,02

2 A 092-070-27 $930,054.13 0,00 $0.00  5930,054.13

3 2} 052-480-01, 45,395.38 40.00 £0.00 $5,395.38

4 B 032-480-02 $5,385.38 $0.00 £06.00 $5,395.38

5 B 032-480-03 $5,3495.38 40,00 $0.00 45,395.38

6 B 092-480-04 $5,365.38 £0.00 40.00 $5,395.38

7 B 022-480-05 $%,395,38 20.00 $0.00 §5,395.38

B B 092-480-06 45,355.38 40,00 40,00 $5,395.38

! B 092-450-07 §5,395.30 $0.00 $0.00 45,395.38
10 B 092-450-08 $5,395.38 $0.,00 40,00 45,395,238
1), B 092-4B0-049 $5,395.38 $0.00 £0.00 $5,395.38
12 B 0924R0-10 £5,395.38 0,00 £0.00 $5,395.38
13 ] 05246011 $5,355.38 £0.00 $0.00 §5,395.38
14 B 092-480-12 45,395,318 $0.00 $0.00 45,395.98
15 a 052-180-13 £5,395.38 $0.00 $0.00 $5,395.38
i6 B 092-480-14 $5,395.38 $0.00 $0.08 $5,395.28
17 B 03.-<480-18 $5,365.38 %0,00 50,00 $5,395.38
18 B 092-4B0-16 45,395.38 $0.00 $0.00 ¢5,395,29
12 B 052-480-17 $5,395.28 $0.00 $0.00 46,395,28
20 B DIZ~480-18 $5,305,38 40,00 £0.00 $5,395.38
23 B 092-460-15 $5,305.38 $0.00 $6.00 $5,395.38
22 B 092-480-20 $5,395.38 $0,00 40.00 45,395.38
23 8 092-440-21 $5,395.38 £0.00 $0.00 45,395,38
24 B 092-480-22 %5,395.38 £0.00 $0.00 45,395.38
25 B 092-480-23 45,395.38 £0.00 #0.00 45,395.38
26 B n92-30-24 55,395.30 $0.00 40.00 %5,395,38
27 g D92-480-25 ¥5,395.38 #0.00 $0.00 $5,395.38
28 B 092-480-26 45,395.38 $0.00 $0.00 45,395.30
29 B 092-490-01 $5,205.38 $0.00 $0.00 $5,395.38
30 B 092-480-02 $5,395.38 40.00 $0,00 45,395.38
k31 B 82-450-03 $5,395.38 $0.00 £0,00 $5,395.38
32 B 002-480-04 45,395.38 £0.00 $0.00 4$5,395.38
k| B D92-4%0-05 45,395.38 $0.00 $0,00 $5,395.38
34 B 092-490-06 %5,9495,38 $0.00 £0.00 $5,395.38
3% B 092-490-07 §5,385.36 40,00 $D.00 $5,395.38
35 a 0%2-490-08 $5,395.38 $0.00 $0.00 $5,395.38
37 B Q92-490-08 $6,336.38 40,00 £0.00 £5,355.30
38 B 092-480-10 45,305.38 £0,00 0.00 $5,395.38
39 B n92-490-11 $5,295.38 0,00 40,00 $5,395.38
40 B 092-490-12 $5,395.38 $0.00 $0.00 5 395,38
41 ] 092-490-13 45,295,38 50.00 0,00 55,395.38
42 B DH2-450-19 45,365.31 50.00 £0,00 45,395.38
43 B 052-490-15 45,395.38 £0.00 £0.00 45,395.34
44 a 092-490416 $5,395.38 £0.00 30.00 $5,395.39

Kjeldsan, Sinnock & Neudeck, Inc. 1 3/13/2002
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Exhibit B
PAID AND UNPAID LIST
OF ASSESSMENTS IN
THE CITY OF STOCKTON
MORADA NORTH
ASSESSMENT DISTRICT NO, 2002-01
Diagram and
Assessment Calnty Assessor's Total Amount Unpaid
Number Area Parcel Numbar  Assessment  Cash Pald  Credited Balanee
45 B 092-490-17 45,395,268 $0,00 $0.00 $5,393.38
4G c] 092-490-18 45,395,238 50.00 £0,00 $5,395.38
47 B 152-4890-15 $5,395.38 §0.00 £0.00 $5,295.20
41 B 092-450-20 45,395,380 $0.00 $0.00 $5,395.34
49 B 092-490-21 £5,395.38 $0,00 $0.00 $5,395.38
50 B 092-450-22 $5,395.38 $0.00 £0.00 $5,395.30
51 B 092-490-23 55,395,398 $0,50 $0.00 $5,395,28
52 B 082~490-24 45,395.38 $0.00 $0.00 45,395.38
53 B 092-450-25 $5,305.3B £0.00 £0.00 $5,395.38
54 R 0o2-4a0-27 45,395,328 40.00 $0.00 45.395.38
55 B 092~480-28 $5,3195.36 40,00 $0.00 $5,395.38
A6 B 092-480-29 45,355,368 $0.00 $0.00 $5,395.38
87 B 0572-484-30 35,395.38 $0.00 $0.00 45,335.98
5B B 092-480-31 $5,395.38 $0,00 $0.00 %8,3595.3¢
ng B 092-480-32 45,305,238 £4.00 40,00 $5,395.38
60 B 092-980-33 $5,385,38 $0.00 £0.00 $5,395.28
61 B 092-480-34 $5,395.38 $6.00 £0.00 £5,395.38
62 =] 092-480-35 $5,395.38 £0.00 $0.00 $5,365.38
63 B 092-480-36 $§,395.38 £0.00 $0.00 %5,395.38
64 B 092-480-37 $5,395.38 40,00 $0.00 $5,395.38
65 8 092-480-38 §5,395.38 %0.00 50.00 $5,395.38
66 B 092-480-39 $5,395.38 $0.00 %0.00 45,395.38
&7 R 092-480-40 $5,395.38 $0.00 40.0D 5,395,389
6a B 092-1480-41 45,395.38 40,00 50,00 $5,395.38
Ga B 9248042 45,395,38 $0.00 £0.00 $5,335.38
70 B 092-990-26 $5,305.38 $0.00 50.00 $5,395.18
71 ] 092-450-27 $5,355.38 $0.00 £0.00 $5,355.28
72 B 092-490-28 $5,355.38 £0.0D $0.00 £5,395.30
73 B 092-490-29 45,395,38 H0.00 $0.00 $5,395.38
74 B 092-450-30 $5,395.38 £0.00 £0,00 $5,395.38
75 B (19249031, $5,395.38 %0.00 $0.00 £5,395,28
76 R 092-490-32 $5,395,38 $0,00 £0.00 %5,395.38
7 B 092-510-1 £5,395.38 $0.00 $0.00 35,385.38
78 8 092-510-2 $5,395.39 $0.00 £0,00 #45,395.98
75 B 0s2-510-3 45,3595.38 $0.00 40.00 $5,395,38
BO B 082-510-4 $5,395.28 £0.00 $0.00  $5,195.38
a1 B 092-510-5 $5,395.28 $0.00 $0.00 $5,395.28
82 8 092-510-6 $5,395.38 $0.00 $0.00 $5,395.38
83 B 092-510-7 $5,395,38 $0.00 40,00 5,395,380
B4 B 092-510-8 $5,395,38 £0.00 10,00 45,395,368
85 B 092-510-9 $5,395.38 50.00 $0.00 $5,395.38
a6 B 092-510-10 45,395.38 $0.00 £0.00 $5,395.38
&7 B 092-510-11 45,305.30 0,00 $0.00  $5,355.38
88 B 092-510-12 45,255,308 40,00 $0.00 $5,395.38

Kieldsen, Sinnock & Neudeck, Inc, 2 0 2 - O 1 6 8 3/11/2002
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Exhilit B
PAID AND UNPAID LIST
OF ASSESSMENTS XN
THE CITY OF STOCKTON
MORADA NORTH
ASSESSMENT DISTRICT NO, 2DD2-01,
Diagram and
Assessment County Assessal's Total Amount Unpaid
Number Aren Pates| Number  Assessment Cash Paid  Credited Balance
89 B 092-5180-13 £5,395.38 40,00 %$0.00 £5,395.35
o B 092-510+14 $5,355.38 £0.00 30,00 $5,395.38
21 B 052-510-15 $5,395.30 50.00 %0.00 $5,3095.38
a2 B 092-510-16 $5,395.38 $0.00 40,00 $5,385.38
93 B 052-510-17 35,395,208 $0.00 %0,00 $5,355.38
94 B 092-51a-18 £5,395,38 40.00 £0.00 $5,385,38
a5 B 092-510-19 $5,395.38 £0.00 30.00 $5,365.38
96 B 692-510-20 45,395,308 40,00 0,00 £5,395,38
97 B 092-510-21 45,355 .33 40.00 £0.00 #5,395.38
9 B 092-510-22 $5,395.38 $0,00 £0.00 $5,395.38
898 B 092-510-23 £5,355.38 £$0,00 1000 $5,395.38
100 B 032-510-24 £5,355.38 $0.00 40,04 $5,395.38
101 8 082-510-2% $5,295.38 40,40 $0.00 $5,395,38
102 B 092-510-26 $5,395.38 $0.00 40,00 $5,395.38
13 B 092-510-27 45,395.38 £0,00 %0.00 %5,395.38
104 B (092-510-28 §5,395.38 £0.00 $0.00 %5,385,3R
105 B 092-520-1 $5,390.38 30.00 £0.00 45,395.28
106 8 092-520-2 £5,395.38 20.00 40,00 45,395.38
107 B 092-520-3 $5,395,38 $0.00 £0.00 45,395,318
108 B 092-52{-4 £5,395.38 $0.00 $0.0a $5,355.38
109 B 092-520-5 $5,395.38 40.00 50,00 45,995,238
110 B 082-520-6 $5,395.38 40,00 $0.00 45,395,386
11} B 092-520-7 45,395.38 0,00 $0.00 $5,355.26
112 B 052-520-8 $5,395.30 $0.00 $0.00 $5,395.38
113 B 052-520-9 £5,395.38 £0.00 $0.00 $5,395.38
114 B 092-520-10 $5,395.28 £0.00 $0.00 $5,395.38
115 B 092-520-11 55,395,38 $0.00 $0.00 45,395.36
116 B B92-520-12 45,395.38 50.00 $0,00 £5,395.30
117 B 052-520-13 45,395.38 $0,00 £0.00 46,395.30
118 f 097-520-14 45,395,308 40.00 %0.00 4$5,395.38
119 B 092-510-1§ $5,395.38 £0.00 50.00 $5,395.38
20 B 092-570-16 £5,395.380 $0.00 $0.00 $5,396.38
121 B 092-520-17 $5,395,38 $0.00 £0.00 $5,395,38
122 | 092-520-1B $5,395.38 $0.00 $0.00 45,395,348
123 B 092-520-19 $5,395.28 50,00 $0.00 £5,395.28
124 B 092-520-20 $5,395.38 £0.00 $0.00 $5,395,38
125 B 092-510-29 $5,305.38 £0.00 $0.00 $5,395.38
126 B 092-510-30 £5,385,38 £0.00 $0.00 $5,395,38
127 B 092-520-21 45,395,38 £0.00 4000 $5,395.38
124 B 092-520-22 §5,395.38 $0.00 40,00 $5,395.38
128 B 092-520-23 45,355,358 £0.00 %0.00 $5,398,28
130 c] N92-520-24 $5,395.38 $0.00 $0.00 $5,3953.28
131 B8 092-520-25 $5,395.38 $0.00 $0.00 $5,395.38
132 B 092-520-26 £5,395.38 $0.00 $0.00 45,395,38

Kjeldsen, Sinnack & Neudeck, Inc, 3 O 2 - 0 1 6 8 3/11/2002
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Exhiblt B

PALD AND UNPAID LIST
OF ASSESSMENTS IN
THE CITY OF STOCKTON
MORADA NORTH
ASSESSMENT DISTRICT NO. 2002-03, '

Diagrem and

Assessment Coulnty Aszessor's Total Amaunt Unpatd
Number Area Parcel Numbar _ Assessment  Cash Pald  Gredited Balance

123 B -092-520-27 45,305,38 $0.00 50,00 45,305,38
134 <} 092-520-28 $5,395.38 $0.00 40.00 $5,395,38
135 B 092-520-29 £5,305.38 £0.0D0 40,00 $5,395.38
138 B 092-520-30 $5,395.38 50.00 40,00 $5,395.38
137 B 092-520-31 §5,395.38 40,00 40,00 $5,395.38
138 B 082-520-32 45,.395.38 40.40 £0.00 $5,395.38
139 B 092-520-33 $5,395.38 $0.00 £0,00 $5,395.38
140 B 092-520-34 $5,395.38 50.00 £0.00 $5,395,38
1 B 092-510-31 £5,395,38 &£0.09 560.00 $5,395.38
2 B 092-510-32 $5,365.28 $0.00 £0.00 £5,395,38
143 B 092-510-33 $5,395,38 $0.00 %0.00 $5,355.38
144 B 092-510-34 $5,395.38 £0,00 40,00 $5,395.38
145 B 092-510-35 $5,395,38 $0.00 £0.00 45,395.38
146 B 092-510-36 45.325,38 $0.0a $D.00 $5,395.38
147 B 152-510-37 45,395,318 $0.00 £0.80 45,395.30
4B B 092-510-38 $5,386.38 $0.00 £0.00 £5,395.38
148 B 092-510-39 $5,395.28 $0.00 £0.00 §5,395.38
150 B £92-510-40 $5,395,38 $0,00 40.00 £5,395,38
151 ] 092-510-41, $5,355,38 50,00 $0.00 $5,395.18
152 B 092-510-42 £5,305.38 $0.00 $0.00 $5,395.38
153 B 092-510-43 £5,355.38 $0,00 $0.00 45,395,38
154 B 092-510-94 55,395,328 40.00 $0.00 45,395,308
155 B 092-510-45 45,395.38 40.00 $0.00 £5,395.38
156 B 092-510-46 45,395.38 $0.04 $0,00 $5,395,38
157 i] 092-510-97 $5,395,38 $0.00 40.00 45,355,368
158 B D92-5)0-48 $5,355.38 40.00 40,00 $5,395.38
154 B 052-510-49 $5,395.38 £0.00 £0.00 4£%,295.38
160 B 092-510-50 #5,395,38 40.00 a.00 §5,395.98
161 B 092-510-51 $5,395.38 4$0.00 $0.00 §5,295.38
162 B 092-510-52 45,395.38 $0,400 £0.00 45,395,3R
Lot A B 092-490-33 40.00 40.00 $0,60 $0.00
Lot B 8 N92-480-42 $0.00 $0.00 50.00 $0.00
et C B 092-520-35 $0,00 0,00 $0,00 40,00
Lem B Q92-510-53 §0,00 £0.00 $0.00 £0.00
1683 o 092-080-15, 34,35  $411,4B4.77 $0.00 $0.00  §411 48477
164 C D92-080-07 $30,505,87 $0.00 £0.00 $30 50587
TOTAL 44,045,000.00 $0.00 $0.00 $4,045,000,00

Kleldsen, Sinnock & Neudeck, Inc. 4 0 2 - 0 1 6 o 3/11/2002



Resolution No. 92 - 06 40
STOCKTOzN CITY COUNCIL

A RESOLUTION OVERRULING PROTESTS, APPROVING A FINAL ENGINEER’S
REPORT AND LEVYING ASSESSMENTS, AND ORDERING ACQUISITION OF
IMPROVEMENTS, AND DETERMINING ASSESSMENTS REMAINING UNPAID IN
AND FOR WATERFORD ESTATES EAST ASSESSMENT DISTRICT PROJECT NO.
2002-03

CITY OF STOCKTON
Waterford Estates East Assessment District Project No. 2002-03

WHEREAS, the City Council (the “City Council”) of the City of Stockton (the
“City") has taken a series of actions preliminary to ordering the acquisition of
improvements (the “Improvements”) in its Waterford Estates East Assessment District
Project No. 2002-03 (the "Assessment District”), which Improvements are briefly
described in Exhibit A attached hereto; and

WHEREAS, on August 27, 2002, the City Council approved the proposed
boundary map for the Assessment District and adopted the Resolution of Intention. The
boundary map was filed for record in the office of the County Recorder of the County of
San Joaquin on September 6, 2002, in Book 4 of Maps of Assessment and Community
Facilities Districts at page 63, and

WHEREAS, in accordance with the Resolution of Intention, A.R. Sanguinetti &
Associates, as Engineer of Work, filed with the City Clerk of the City on or before
August 27, 2002, a preliminary report containing the matters required by Section 10204
of the Streets and Highways Code, which report was duly presented by the City Clerk to
the City Council for consideration; and

WHEREAS, the City Council, by Resolution No. 02-0544 heretofore duly adopted
on August 27, 2002, preliminarily approved the report, and fixed 5:30 P.M. or as soon
thereafter as the matter may be heard, on Tuesday, October 15, 2002, at the regular
meeting place of the City Council in the Council Chambers of the City, 425 N. Ef Dorado
Street, Stockton, California 95202, as the time and place for a public hearing of protests
on the acquisition of the Improvements, to the extent of said assessment district and to
the levy of said assessment; and

WHEREAS, the City Council provided for the giving of notice of said public
hearing of protests to said acquisition of the Improvements and of the property owner
ballot procedure required by Article XHID of the California Constitution (together with the
property owner ballots); and
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WHEREAS, the City Clerk has filed with the City Council a certificate setting forth
the time and manner of the compliance with the requirements of law for mailing notices
of the time and place for a public meeting and said public hearing thereon and notice of
the property owner ballot procedure required by Article XIIID of the California
Constitution (together with the property owner ballots); and the City Council hereby finds
that notice of the time and place for a public meeting and said pubiic hearing thereon
and notice of the property owner ballot procedure required by Article XIliD of the
California Constitution (together with the property owner ballots) has been mailed in the
time, form and manner required by law; and

WHEREAS. on September 24, 2002, at the time and place as previously
notified, the City Council held the public meeting and duly heard all interested parties
desiring to be heard; and

WHEREAS, on October 15, 2002, at the time and place as previously nofified,

the City Council held the public hearing of protests, and duly heard all interested parties
desiring to be heard; and

WHEREAS, in accordance with said Resolution No. 02-0544 and Article XiliD of
the California Constitution, property owner ballots were provided to all of the property
owners in said assessment district, and at the close of the public hearing, the City Clerk
opened and tallied the property owner assessment ballots and filed her Certificate
herein and the City Council found and determined that property owner ballots cast
against the levy of said assessment did not exceed the property owner ballots cast in
favor of the levy of said assessment; and

WHEREAS, the owner of all of the property within the Assessment District has
filed with the City Clerk a Consent and Waiver form waiving, among other things, their
entittement to pay the assessments in cash within 30 days after the assessments are
levied; and

WHEREAS, the Engineer of Work has prepared a Final Engineer's Report as
directed by the City, a copy of which Final Engineer's Report is on file with the City
Clerk; and

WHEREAS, the City Manager has filed with the City Clerk a list of aill payments
received on account of assessment levied in the Assessment District and all
assessments or portions of assessments remaining unpaid, a copy of which Paid and
Unpaid List is attached hereto as Exhibit B and incorporated herein; and

WHEREAS, the City shall issue limited obligation improvement bonds under the
provisions of the Improvement Bond Act of 1915 upon the security of the assessments
shown as unpaid on the attached Paid and Unpaid List;

NOW, THEREFORE, THE CITY COUNCIL HEREBY FINDS, DETERMINES
AND RESOLVES, as follows:

02-0640



Section 1.  The foregoing recitals are true and correct and the City Council so
finds and determines.

Section2. The City Council finds that any and all protests against the
proposed acquisition of public improvements (specifically all written protests not
withdrawn in writing before the conclusion of the protest hearing) are made by the
owners of less than one-half of the area of the land to be assessed. The City Council
hereby overrules each of these protests, written and oral.

Section3. The City has caused the distribution of assessment ballots, a
summary of the procedures applicable to the completion, return and tabulation of
assessment ballots, and a statement that the existence of a majority protest will result in
the assessment not being imposed. The City hereby finds and declares that the ballot
measure has been submitted to the voters owning land within the District and as all
protests against the proposed assessment and the acquisition of construction of certain
public improvements (specifically, written protests not withdrawn in writing before the
conclusion of the protest hearing) are made by owners of land subject to less than one-
half of the total assessment and that the assessment ballot measure has been passed
and approved. Therefore, the City declares that the assessment is lawfully authorized,
and directs the Clerk to cause a Notice of Assessment with respect to the property to be
recorded in the office of the County Recorder of the County of San Joaguin.

Section4. The City Council hereby approves the Final Engineer's Report and
each component part of it, inciuding each exhibit incorporated by reference in the report.

Section5. The City Council finds that the Engineer of Work, in the Final
Engineer's Report, has fairly and properly apportioned the cost of the Improvements to
each parcel of land in the assessment district in proportion to the estimated benefits to
be received by each parcel, respectively, from the Improvements. The City Council
hereby confirms and levies each individual assessment as stated in the Final Engineer's
Report.

Section 6.  The City Council hereby orders the acquisition of the Improvements
as detailed in the Final Engineer's Report and authorizes and directs the City Manager
or Assistant City Manager thereof, for and in the name and on behalf of the City, to
execute and deliver an Acquisition Agreement in form and substance as is approved by
the City Attorney and Bond Counsel, such approval to be conclusively evidenced by the
execution and delivery thereof.

Section7. The City Council hereby confirms the assessment and the
Assessment Diagram as now on file with it, and declares the Engineer's Report and said
Assessment Diagram as contained therein are hereby adopted and confirmed.

Section 8. The City Council hereby finds and deiermines that the owner of the
parcels assessed in these proceedings has executed and filed with the City Clerk a form
of Consent and Waiver by which the entitiement otherwise given to such owner to pay
all or any part of the subject assessment or assessments in cash has been waived.
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Accordingly, this City Council hereby authorizes and directs the City Manager, Assistant
City Manager to proceed forthwith, without the necessity of the 30-day cash payment
period otherwise required, to provide for issuance, sale and delivery of limited obligation
improvement bonds in a principal amount equal to the assessments levied.

Section 8. Bonds representing unpaid assessments, and bearing interest at a
rate not to exceed twelve percent (12%) per annum, will be issued in the manner
provided by the Improvement Bond Act of 1915 (Division 10, Streets and Highways
Code), and the last installment of the bonds shall mature not to exceed twenty-nine (29)

years from the second day of September next succeeding twelve {12) months from their
date.

Section 10. The City Clerk shall transmit a copy of this resolution, together with
the Paid and Unpaid List attached as Exhibit B, to the County Auditor/Controller of the
County of San Joaquin. The County Auditor/Controller is requested to comply with the
provisions of Section 8682 of the Streets and Highways Code in the collection of
installments of these assessments on the assessment roll for taxes.

Section 11, This resclution shall take effect immediately upon its passage.
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PASSED, APPROVED AND ADOPTED 0CT 15 2002

N\ A

ARY A. PODESTQ, Mayor
of the City of Ste€kton
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EXHIBIT A
DESCRIPTION OF IMPROVEMENTS

The improvements proposed to be acquired in Waterford Estates East
Assessment District No. 2002-03 are briefly described as follows:

1. The construction of Waterford Estates East Unit No. 1, Unit No. 2, Unit No.
3 and Unit No. 4 improvements including; grading street sections and sub grade
preparation; 3-inch, or 4-inch asphaltic concrete sections; 5-inch, 6-inch or 7-inch
aggregate base sections; 4-inch, 5-inch or 7-inch aggregated sub base sections; roll
type and/or vertical type curb, gutter 7 sidewalk, corner return wheel chair ramps; mid-
block wheelchair ramp; type | catch basins; survey monument boxes; 100 W street
lights; installation of domestic water system, installation of sanitary sewer system and
rough grading.

2. The payment to Pacific Gas and Electric Company, a regulated pubic
utility, for the performance of work and services by said utility for the design, inspection
and building of a joint utility trench for the distribution of utilities to the streets and
parcels within Waterford Estates East Unit Nos. 1-4.

3. Completion of all work auxiliary to any of the above improvements.

4, The acquisition of all lands and easements necessary for any of said work
and improvements,
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EXHIBIT B

PAID AND UNPAID LIST
OF ASSESSMENTS IN
THE CITY OF STOCKTON
WATERFORD ESTATES EAST
ASSESSMENT DISTRICT NO. 2002-01

ASSESSMENT  ASSESSMENT CASH AMOUNT UNPAID
NO. AMOUNT PAID CREDITED BALANCE
1 $1,5683,673.50 -0- -0- $1,583,673.50
2 $2,416,326.50 -0- -0- $2,416,326.50
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RESOLUTION OF INTENTION NG. 88-0699

BEFORE THE CITY COUNCIL OF THE CITY OF
STOCKTON, CALIFORNIA

A RESOLUTION OF PRELIMINARY DETERMINATION AND OF
INTENTION TO ACQUIRE AND/OR CONSTRUCT IMPROVEMENTS,
AND TO LEVY AN ANNUAL ASSESSMENT FOR THE COSTS IN CURRED
IN THE ADMINISTRATION AND COLLECTION OF ASSESSMENTS

NORTH STOCKTON 1988 INTERIM SEWER IMPROVEMENTS
ASSESSMENT DISTRICT
PROJECT NO. 88-2
RESOLVED, by the City Council of the City of Stockton, California, that in its
opinion the publie interest, convenience and necessity require and that it is the intention
of said Couneil to order the acquisition and/or construetion of the improvements
hereinafter deseribed, and to levy an annual assessment for the cost of the sdministration
and collection of assessments,

1. Whenever any public way is herein referred to as running between two publie
ways, or from or to any publie way, the intersections of the publie ways referred to are
Included to the extent that work shall be shown on the plans to be done therein.

2. Said streets and highways are more particularly shown in the records on file in
the office of the County Recorder of Sar Joaquin County, California, and are shown upon
the plans herein referred to and filed with the Clerk of said City.

3. All of said work and improvements are to be constructed at the places and in the
particular locations, of the forms, sizes, dimensions and materials, and at the lines, grades
and elevations as shown and delineated upon the plans, profiles and specifieations to be
made therefor, &s hereinafter provided,

4. There is to be excepted from the work herein deseribed any of sueh work already
done to line and grade and marked excepted or shown not to Nbe done on said plans, profiles
and specifications.

5. Baid improvements to be acquired and/or constructed herein are to provide
sanitary sewer serviee to five major infill development projects, namely, Country Greens,
Oak Grove Estates, Sperry Ranch, Twin Creek Estates, and Weber Raneh, and including
improvements to the Kelly/Mosher Pump Station, all in the City of Stockton, California,
and are more particularly deseribed as follows;

(a) The eonstruction of the following sanitary sewer facilities to provide additional
capacity to existing facilities to allow limited growth to proeeed in that portion of the
City of Stockton located north of the Calaveras River:

{1) An .8 mile gravity sewer addition, consisting of 15-Inch, 18-inch and 24-inch
diameter lines with manholes and appurtenant facilities, along March Lane
between an existing manhole located 1000 feet east of the intersection of
Pacific Avenue and March Lane, and the new Camanche Pumping Station located
in the vieinity of the existing Camanche Ridgeway Pump Station north of Mareh
Lane at its intersection with the EBMUD aqueduct;

{2} A 1/4 mile gravity sewer extension, consisting of 27-inch and 24-inch diameter
lines with manholes and appurtenant facilities within Hammer Lane between
West Lane and Montauban Avenue, and connecting to existing manholes and
sewer lines at both ends of the extension;

{3) Replacement of an existing 4.5 mgd. capacity pump station with a new 2.0 to 2.4
mgd. capacity Camanche Pump Station, including a dry pit factory built station,
an above ground electrical building, miscellanecus pipework and appurtenant
facilities, and the relocation of the existing chemical storage and feed
-equipment used for odor control

APPROVED.?,&_.{’..’..;&»—-# =1~ 88-0699
Sate. FEBLD 1989
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(4) Pump and control system improvements at the existing Plymouth {Lincoln Villege
East? &nd Cumberland (Lincoln Village West) Pump Statimﬁs to eliminate ¢
defieiencies in operaticnal capacity;

(5) Improvements to the existing North (Swenson Park) Pump Station, including
expansion of pump capaocity to 21 mgd, addition of standby power and pump surge
control facilities, modification of pump eontrols, and eddition of necessary
building enclosures;

(6) Improvements to the existing Smith's Canal Pump Station, including expansion of
pump capacity to 39 mgd, addition of standby power and pipeline surge control
facilities, modification of pump eontrols, and addition of necessary building
enclosures;

(7) Improvements to the existing Kelley Mosher Pump Station, including installation
of booster pumps, surge eontrol facilities, and modification of pump contirols.

(b) The doing of all work auxilary to any of the above and necessary to complete
the same; and

{e} The acquisition of all lends and easements necessary for any of said work and
improvements.

8. Notice is hereby given of the faet that in many cases said work and improvements
will bring the finished work to a grade different from that formerly existing, and that to
sald extent said grades are hereby changed and that said work will be done to said changed
grades. It is hereby determined that to eliminate any disparity in level between the
improvements &nd private property, it is in the public interest and more economical to do
such work on private property than to adjust the work on publie property.

7. Said Council does hereby adopt &nd establish as the official grades for said work
the grades and elevations to be shown upon said plans, profiles and specifications, All
such grades and elevations are to be in feet and decimals thereof with reference to the
datum plane of the City.

8. The description of the acquisitions and/or improvements and the termini of the
work contained in this Resolution are general in nature. All items of work do not
necessarily extend for the full length of the description thereof. The plans and profiles of
the work and maps and deseriptions, as ccntained in the Engineer's report, shell be
controlling as to the correct and detalled deseription thereof.

9. Said contemplated acquisition and/or construction of improvements, in the opinion
of this Couneil, are of more than local or ordinary public benefit, and the costs and
expenses thereof are made chargeable as hereinafter set forth upon an assessment
distriet, the exterior boundavies of which district are deseribed in Exhibit A, attached
hereto, and delineated upon a map thereof, entitled, "Proposed Boundaries of North
Stockton 1988 Interim Sewer Improvements Assessment Distriet, Project No. 88-2", on
tile with the City Clerk of said City, to which reference is hereby made for further
partieulars. Said map indicates by a boundary line the extent of the territory ineluded in
the proposed distriet and shall govern for all details as to the extent of the assessment
district.

10. 8aid Couneil further declares that all public streets and highways within said
assessment distriet in use in the performance of a public function as such shall be omitted
from the assessment hereafter to be made to cover the eosts and expenses of said
acquisition and/or construetion of improvements.
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11. Notice is hereby given that secfal bonds to represent unpaid assessments, and bear
interest at a rate not to exceed the maximum rate provided in Articles 1 and 3, Bond Plan
B, of Division 6 of the Stockton Improvement Procedure Code, and that the applicable
provisions of Part 11.1 of the Improvement Bond Act of 1913, providing an alternative
precedure for the advance payment of assessments and the ealling of bonds, shall apply.
The last installment of such bonds shall mature not to exceed twenty-four {24) years from
the second day of September next succeeding twelve (12) months from their date,
prineipal and interest to be reasonably amortized, the proceeds of said bonds to be
invested and interest thereon paid into the redemption fund of said bonds.

The City Council finds and declares that a special reserve fund as provided in Part 16
of said Act shall be required, the amount thereof to be fixed and determined upon the sale
of the bonds.

The City Couneil hereby determines that the City will not obligate itself to advance
available funds from the City Treasury to cure any deficiency which may oceur in the
bond redemption fund. Such determination shall not prevent the City from, in its sole
* diseretion, S0 advancing funds.

The City Couneil hereby covenants with the holders of said assessment bonds to be
fssued herein that it will, within a reasonable time following the due date of any
delinguent installment of essessments securing the bonds to be issued, eommence and
thereafter diligently prosecute to completion a foreclosure action regarding such
delinguent installment of assessment.

12. Except as herein otherwise provided for the issuance of bonds, all of said
improvements shall be done pursuant to the provisions of Artiele 4 of Division 5 of the
Stockton Improvement Procedure Code.

13. Reference is hereby made to proceedings had pursuant to Article 1 of Division 5 of
said Code, and Division 4 of the Streets and Highways Code of the State of Celifornia, on
file with the City Clerk. )

' 14. Notiee is hereby given that, in the opinion of this Council, the public interest will
not be served by allowing the property owners to take the eontract for the eonstruction of
the improvements, and that, pursuant to Section 10502.4 of the Streets and Highways
Code, no notice of award of contract shell be published.

15, Said proposed acquisition and/or construction of improvements are hereby referred
to City Director of Public Works as Engineer of Work, being a competent firm employed
by the City for that purpose; and ttie Engineer is hereby directed to make and file with the
City Clerk & report In writing, presenting the following:

{a) Maps and deseriptions of the lands and easements, and a general deseription of
any works or appliances to be acquired;

{b) Plans and speeifications of any proposed improvements to be constructed;

(c) Engineer's statement of the itemized and total estimated costs and expenses of
sald aequisitions and/or improvements and of the ineidental expenses in connection
therewitly

(&) Disgram showing the assessment district above referred to, and also the
boundaries and dimensions of the respective subdivisions of land within the City as the
same existed at the time of the passage of this Resolution of Intention, each of which
subdivisions, including each separate eondominjum Interest as defined in Seetion 783 of
the Civil Code of the State of Californis, shail be given a separate number upon said
diagram;
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(e) A proposed assessment of the total amount of the costs and expenses of the
proposed acquisitions and/or improvements upon the several subdivisions of land in the
distriet in proportion to the estimated benefits to be recelved by such subdivisions,
respectively, from the aequisition and/or construetion of improvements, and of the
expenses incidental thereto.

(f) A proposed maximum annual assessment upon each of the several subdivisions
of land in the distriet to pay costs incurred by the City and not otherwise refmbursed
which result from the administration and collection of assessments or from the
administration or registration of any associated bonds and reserve or other releted funds.

16. If any excess shall be realized from the assessment, it shall be used In such
amounts as the Council may determine, in sccordance with the provisions of law for one
or more of the following purposes:

{a} Transfer to the general fund of the City, provided that the amount of any such
transfer shall not exeeed the lesser of $1,000 or 5% of the total amount expended from
the improvement fund;

(b) As a eredit upon the assessment and any supplemental gssessment in
accordance with the provisions of Sections 9-238(a) and (b) of the Stoekton Improvement
Procedure Code;

{e) To reimburse the City for any contributions or advances to ot for the
construction fund that were not pledged in this Resolution of Intention;

(d) For the maintenance of the improvements or a specified part thereof.

17. NOTICE IS FURTHER GIVEN that it is the intention of this Couneil to inelude in
each annual installment of principal and interest on the bonds issued to represent unpaid
assessments & maximum amount of two percent (2%) of the installment to reimburse the
City for the cost of administration and eollection of such annual installments and the
registration, administration and payment of the bonds issued or the reserve or any related
funds.

PASSED AND ADOPTED this 21st day of February, 1989, by the following vote:

Ayes: Councilmembers Bonner, Lang, Linnerman, McGaughey, Oliva,
Weaver, Vice-Mayor Coale
Noes: None

Absent: Councilmember Clayton and Mayor Fass

s S Pe

L2
BARBARA FASS, Mayor

City of Stoekton
ATTEST:
Ty
TFRANCES HON G, Gity Cler
of the City of Stoekton .
i,

Eg~out7



i} o AREA NO. 1
NORTH STOCKTON 1988 SEWER INTERIM IMPROVEMENTS
ASSESSMENT DISTRICT

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF SAN JOAQUIN, STATE OF
CALIFORNIA, DESCRIBED AS FOLLOWS:

?&RG;L ONE

ALL THAT PORTION OF THE FOLLOWING DESCRIBED PROPERTY, LYING WESTERLY OF THE WESTERLY
LINE OF LAND DESCRIBED IN DEED TO THE STATE OF CALIFORNIA, RECORDED APRIL 24, 1963 IN
VOL, 3204 OF OFFICIAL RECORDS, PAGE 28, SAN JOAQUIN COUNTY RECORDS.

A PARCEL OF REAL PROPERTY SITUATE IN SECTIONS 7 AND 8, TOWNSHIP 2 NORTH, RANGE 6
EAST, MOUNT DIABLO BASE AND MERIDIAN AND MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWEST CORNER OF SAID SECTION 7, NEAR THE SOYTHERLY BANX OF THE
DRAINAGE CHANNEL, XNOWN AS BEAR CREEK EXTENSION; THENCE EASTERLY ALONG THE NORTH LINE
OF THE NORTHWEST 1/4 OF SAID SECTION 7, 3120.00 FEET TO THE NORTHEAST CORNER OF SAID
NORTHWEST 1/4 OF SECTION 7; THENCE SASTERLY ALONG THE NORTH LINE OF THE NORTHEAST 1/4
OF SAID SECTION 7, 2647.00 FEET 'TO THE CORNER OF SECTIONS 5, ¢, 7 AND §, TOMNSHIP 2
NORTH, RANGE 6 EAST, MOUNT DYABLO BASE AND MERIDIAN; THENCE EASTERLY ALONG THE NORTH
LINE OF THE NORTHWEST 1/4 OF SALD SECTION 8, 630.4 FEET, MORE OR LESS, 10 1TS
INTERSECTION WITH THE VESTERLY LINE OF THORNTON ROAD; THENCE ALONG THE WESTERLY LINE
OF THORNTON ROAD, FORMERLY TELEGRAPH ROAD, SQUTH 42* 55' EAST, 1834.6 FEET, MORE OR
LESS,TO AN IRON PIPS SET IN CONCRETE AT THE INTERSECTION OF THE WESTERLY LINE OF
THORNTON ROAD, WITH THE NORTH LINE OF THE SOUTR 1/2 OF THE NORTHWEST 1/4 OF THE

HORTHWEST 1/4 OF SAID SECTION 8; THENCE ALONG LAST MENTIONED LINE, BEING THE NORTH
LINE OF PROPERTY OF FINKBOHNER, NORTH 88° 34' WEST, 1881.00 FEET TO AN IRON PIPE IR
THE WEST LINE OF SAID SECTION 8; THENCE SOUTH 1.50 FEET TO AN IRON PIPE; THENCE ALONG
THE NORTE LINE OF FINKNOHNER PROPERTY; THENCE ALONG THE DRAIN DITCH ON THE WEST LINE
OF FINKBORNER PROPERTY, SOUTR 1* 03' 30" WEST 2431.43 FEET TO AN IRON PLPE AT BAACE
POST IN THE HORTH LINE OF THE LAND FORMERLY OWNED BY GEORGE SHIMA, AND NOW THE ESTATE
OP JOHN Co KELLEY; THENCE ALONG THE LAST MENTTONED NORTH LINE OF LAND FORMERLY OWNED
BY GZORGE SHIMA, AND NOW THE ESTATE OF JOHN C. KELLEY, NORTH 88% 49* 30" WEST,
3139,43 PEET 70 A POIRT IN THE WEST LINE OF SAID SECTION 7, FROM WHICH AN OLD IRON

PIPE IN TRE WEST LINE OF SAID SECTION 7 NEARS NORTH 0® 11! 30" EAST, 100 FEET; THEHCE
ALONG THE WEST LINE OF SAID SECTION 7, NORTH O° 11" 30" £AST, 100 FEET TO THE ABOVE
MENTIONED IRON PYPE; CONTINUE NORTH 0 11' 30" EAST, 3771.20 PEET TG THE FOINT OF

BEGINNING AT THZ NORTHWEST CORNER OF SAID SSCTION 7.
PARCEL THO:
TRE CERTAIN PARCEL OF LAND DESCRIBED IN DEED EXECUTED BY THE STATE OF CALIFORNIA TO

LOUIS G. BALDWIN, RECORDED APRIL 2, 1973 IN VOL. 3750 OF OFFICIAL RECORDS, PAGE 682,
MORS PARTICULARLY DESCRIBED AS FOLLOWS:

* CONTINUE ON NEXT PACE *

EAHIBIT A
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BEGINNING AT THE MOST WESTERLY CORNER OF THE LAND DESCRIBED IN THE DEED RECORDED
DECEMBER 1, 1930 IN VoOL. 1319 OF OFFIGIAL RECORDS, PAGE 52, SAN JOAQUIN COUNTY
RECORDS; THENCE ALONG THE SOUTRWESTERLY BOUNDARY, THE POLLOWING TWO COUREES; SOUTH
49* 08! 55" EAST, 110.00 PEET; AND NORTH 89° 15' 00" EAST, 63.13 PEET; THENCE NORTH
20° 44! 00" WEST, 73.99 FEEL TO A POINT AFCRESAID NORTHERLY LINE; THENCE ALONG LAST
SAID LINE, NORTH 89" 04 55" WEST, 120.15 FEET TO THZ POINT OF BEGINNING.

PARCEL THRRE - , : —
THAT PORTION OF THE FRONTAGE ROAD RIGHT-OF-WAY KNOWN AS MARINERS DRIVE ALONG THE
WEST SIDE OF THE INTERSTATE 5 RIGHT-OF-WAY WHICH IS CONTIGUOUS WITH 'THE ARBOVE
DESCRIBED PARCELS ONE AND TWO.

g1
2
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R.W. SIEGFRIED & ASSOCIATES . '
@ ~ CONSULTING CIVIL ENGINEERS
AGBERT W, BIFAFAIED ‘ , SUBDVISIONS
. ARNOLD it SCHAMBEN MUMICIRAL
| AMESF.vORT MPROVEUCNYS
JAYNE M, WEST STRUCTURES
:oi,:nr 0.CouM . SULDING.OF SIGN
LEX A, COMRALES SuRVEVE
LN M. SUTTON REPLY TO:
e | P
& Lnde N o 1) TRAGY
DESCRT PTION

, ... AREA NO. 2 o
NORTH STOCKTON 1988 SEWER INTERIM IMPROVEMENTS
ASSESSMENT DISTRICT

Beginning ar the southeast corner of Section 7, Townehip 2 North, Range & East,
Mount Diablo Base aud Meridian, as said section c¢orner ag shown on the Record of
Survey, filed in Book 29 of Sutveys, Page 135, San Joaquin County Records;
thence North 89° 03' 53" West 2,134:11 feer; thence North 65° 58 07" ‘West
340,07 faet; thence North 40° 31' 07" West 707,04 féaet{ thence North 33% 45' 07V
Weat 867.03 fear; chence North 50* 38° 07" West 120.01 feet; thence Nerth 70°
38! 07" Weet 120.00 feet; chence South 89° 16' 53" West 354.96 feet co the
sasterly line of the Interstste Righway Route No. 5 right-of-way; thence North
20° 42% 07" Weat 63,08 feat along said easterly lfne; ‘thence South 88° 53* 41"
East B6.68 feat; chence North 39° 17' 49" Yest 65.66 feet to the south line of
Colonisl Estates Noxth, Unit No. 5 Subdivision; thence South 88° 53° 41" East
1,227,231 fest along the south line of said Colonial Estates North, Unit MNa, 5
Subdivision and also aleng the south line of Colontal Bstates Narth, Unit No, 11
Bubdivisicn; thence South 88° 42' 19" Peat 2,710.62 fear along the asouth 1ine of
Colonlal Egtates North, Unlt No. 9 Subdivielén and Colenial Estates Noith, Uait
No, 10 Subdivision; thence South O1% 12' 34" East 43.66 feét; thence South 67°
48' 26" West 16,00 faer; theance South 00® 02' 57" East 1,515.51 feat to the
point of beginning, containing 107.985 acres, more or lsaas,

Robert G. Celum

#6076
11/23/88

MAINQFFICE 40w CORONADG AVENUE GYOCRTON, CALIFGANIA 952042358 Tulaphon (200} 7433021 FAX Twephona (200) 242.0214
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R.W. SIEGFRIED & ASSOCIATES

® , CONSULTING CIVIL ENGINEERS

POBEAT W. SIEGSAIED. : BUBONISIONS
ARNGLD K SCHAMRER MURRIPAL
JAMES 8. YO&T . _ IMPADVEMENTS
WAYNE M. WES? ’ STAUCTURES
LEX A CORRALES ShvEYS
LYNN W, SUTION ,
SYEPHEN R DMK ENT :!'!::gon

B. LmD% . il
e _N £ TRAZY

DESCRIPTION

e _ AREA N0, 3 ,
NORTH STOCKTON 1988 SEWER INTERIN IMPROVEMINTS
ASSESSMENT DISTRICT

Beginnlng at the center of Section 10, Township 2 North, Range 6 East, Mount
Diablo Base and Meridian, as said center of Scction 10 14 shown on the Record of
Survay, filed in Book 29 of Surveys, Page 134, S5an Joaquin County Records;
thance South 00* 06' 02" Paat 2,580.40 feet; Chence North 89 35" 51" West 29,38
featy thance South 00° 06' 02" East 12.00 feat; thence North 87° 351 12" wese
63.58 feet; thance North 69° 26' 11" Resr 1:095.00 feet; thence Noreh 00* 33"
48" Bast 12.00 feet} thence North Bg* 26" 11" Yest 37,00 feet; thence Rorth 44*
26" 11" Qest 30.27 feat; thancé North 89° 26' 11w West 85.28 feret to the
castarly line of the 100-foot wide tight-of=uay for tha Unfon Pagific Railroad

Company; thedca North 23* 18' 46" West 2,804,41 feet to tha north line of the

South one-half (8%) of said Section 10; thence South 89* 05! 26" East 2,449.30
feet along sald quarter section line t6 the point of beginning.

F6076

11/23/88
Revised 1/23/89
Revised 2/3/8%
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DESCRIPTION
] - m. 4\ | |
NORTH STOCKTON 1388 SEWER INTERIM IMPROVEMENTS
: ASSESSMENT DISTRICT = ¢
Being a poction of Sections 28, 29 and 40 of the C. M, Weber Grant, situate in the City of
?tﬁck_tén, ‘County of San Joaquin, State of Californis, more particularly described as
ollows: ,

"‘-‘{‘_

Beginnlng at the northesst corner of the 82.683 acre parcel of land shown on that ¢ettain
Map of Survey, fllad for record in Book of Surveys, Volume 28, Page 121, San Joaquin
County Racoras; thence North 491048 Bast 1,685.38 feat along the southeasterly
boundary of the East Bay Municlpal Utllity Distriot right-of-way to a point on the
boundary of that certain parcel of land gescribed In deed to the City of Stockton recorded.
43 Instumant No. 83002307 thence along 3ald boundary the following four (4) courses: (1)
from & tangent dearing South 37015'35" East along the are of & curve 1o the right having a
radius of 1,600 feet, & central angle of 01°08'52", an are length of 32.05 feet, and & chord
bearing South 36°41'10" East 32.05 feat; (2) North 57°45'07% East ;d,ﬁ?_ifeg:;f?.) glong the
arg of 4 curve to the right having a raciul of 800 faet, & cahtral ;ng‘lc.or 32°08'26", an ard
Jength of 448,77 feet, and & chord bearing North 73°49'20" East 442,91 feet; and (45 North
85°53133" East 354,95 feet to a point on the northwestesly boundary of the ene hundred
{foot (100') wide Southarn Pacific Rallroad right=of-way; thence South 03%43'44" West
§,973,26 feot along sald boundary; thence South 72°45'55¥ West 1,002.01 feet to a pointon
the northerly projection of the east boundary of the $3.216 acre net parceal of 1and shown
on $aid Map of Survey, filed for reactd in Book of Surveys, Volume 28, Page 121; thenca
along sald projeation anqd sald net boundary the following five (3) coursest (1) South
17914'03" East 1,965,75 Last; (2) South 59°02'00" West 420,86 faat; (3) South §4°13'45" West
640,74 feet; {4) South 70°11'15% West 212.74 feet; and (5) South 80°51°19" West 101.14 faet
10 a point on the westerly boundary of said 83,218 aere parcel ¢f land; thence northerly
and nertheasterly along sald boundary, erossing Blanchi Road and along the westerly
Dboundary and northwesterly boundary of the sald 92,883 acre parcel of land the following
four (4) coursess (1) North 15934'42" West 380,63 Zeat; (2) along the ate of a'curve to the
laft having a radius of 11,514.16 feet, & central angle of 01%35'00", an are length of $16.19
foat, and & chora bepring North 16922'12" West 316,18 feet; (3) North 1700942 Wast
3,815.18 feat to & polnt on the southaasterly boundary of said East Bay Munieipal TUtility
Distriet sight-of-way; and (4) North 4941 1'41" East 1,449.72 feét along said boundary to
the point of beginning, containing 289,497 acres, more or less, ' '



307-422-000 Resolution No. _90-0714

STOCKTON CITY COUNCIL

A RESOLUTION DETERMINING UNPAID ASSESSMENTS
AND PROVIDING FOR ISSUANCE OF BONDS

WEST EIGHTH STREET ASSESSMENT DISTRICT NO. 90-5

RESOLVED, by the City Council of the City of Stockton, California, that

WHEREAS, on August 27, 1990, this Council adopted its Resolution No. 90-0606, a
Resolution of Preliminary Determination and of Intention to Aequire and/or Construct
Improvements, relating to the acquisition and/or construction of public improvements in
said City under and pursuant to the provisions of Article 4, Division. 5 of the Stoekton
Improvement Procedure Code, and amendments thereto, and did therein provide that
serial or term bonds would be issued pursuant to the provisions of Articles 1 and 3, Bond
Plan B (NSR), of Division 6 of said Code, as amended, reference to said Resolutions, as
amended, hereby being expressly made for further particulars;

WHEREAS, notice to pay assessments has been duly published and mailed, and the
time within which assessments may be paid in cash has been waived by all owners of
property to be assessed, and the Director of Finance has signed and filed in his office a
list of assessments which remain unpaid; and

WHEREAS, this Council has duly considered said list and has determined that the
same is an accurate statement thereof;

NOW, THEREFORE, IT IS ORDERED as follows:

1. The assessments in the unpaid list which now remain unpaid, and the aggregate
thereof, are as shown in Exhibit A, hereto attached, and by reference made a part hereof.

2. For a particular description of the lots and parcels of land bearing the respective
assessment numbers set forth in said unpaid list and upon which assessments remain
unpaid, severally and respectively, reference is hereby made to the assessment and
diagram filed in the office of the Superintendent of Streets of said City after
confirmation by the Counecil, the several lots or parcels of land represented by assessment
numbers being so numbered and designated upon the diagram and assessment as so
confirmed and recorded, severally and respectively.

3. The unpaid list is in the amount of $14,733,000, of which the sum of $8,829,800 is
applicable to Phase I of the project, and the remaining $5,903,200 is applicable to Phase II
for which finaneing is not required until further construction has been completed; bonds
shall be issued upon the security of the unpaid assessments applicable to Phase I of the
project in the sum of $8,829,800 and in accordance with the provisions of Articles 1 and 3,

Bond Plan B (NSR), of Division 6 of said Code, and under and pursuant to the provisions of

CITY ATTY e
REVIEW a0t
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the Resolution of Intention and the proceedings thereunder duly had and taken; the bonds
shall be in fully registered form only and shall not be de-registerable, shall be numbered in
sequence, shall be dated October 17, 1990, shall be in denominations of $5,000 or integral
multiples thereof, except the first bond in an odd amount, and their respective interest
rates and dates of maturity are as shown in Exhibit B, hereto attached, and by reference
made a part hereof. The bonds shall bear interest from October 17, 1990, which shall be
payable semi-annually on the second day of March and September in each year, with the
first interest payable on the second day of March, 1991, and shall be payable on the basis
of a 360-day year divided into 12 months of 30 days each. Interest is payable by check or
draft mailed on the payment date to the registered owner at the registered owner's
address as it appears on the records of the paying agent or at such address as may have
been filed with the paying agent for that purpose as of the 15th day immediately
preceding each interest payment date.

4. The bonds maturing on September 2 in the years 1992 through 2005, inclusive,
shall be issued as serial bonds, and the bonds maturing on September 2, 2020, shall be
issued as term bonds. The unpaid assessments as shown on the list filed with the Director
of Finance of the City and determined by the Council, together with the interest thereon,
shall remain and constitute a trust fund for the redemption and payment of the bonds and
of the interest which may be due thereon, which unpaid assessments shall be payable in
annual installments corresponding in number and proportionate amounts to the number of
installments and principal amount of bonds maturing or becoming subject to mandatory
prior redemption in each year. An annual proportion of each assessment shall be payable
in each fiscal year preceding the date of maturity or mandatory prior redemption date of
each of the bonds which have been issued, sufficient to pay the bonds when due. Such
proportion of each assessment coming due in any year, together with the annual interest
thereon, shall be payable in the same manner and at the same time and in the same
installments as the general taxes of said City on real property are taxable, and shall
become delinquent at the same time and in the same proportionate amounts and bear the
same proportionate penalties for delinquency. There shall be included in each annual
installment of principal and interest on the bonds issued to represent unpaid assessments a
maximum amount of two percent (2%) of the installment to reimburse the City for the
cost of administration and collection of such annual installments and the registration,
administration and payment of the bonds issued or the reserve or any related funds.

5. The City Council has determined that the City will not obligate itself to advance

available funds from the City Treasury to cure any deficiency which may occur in the
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bond redemption funds. Such determination shall not prevent the City, in its sole
discretion, from so advancing funds. The Director of Finance shall establish a special
reserve fund as additional security for the payment of the bonds as provided in Part 16 of
the Improvement Bond Act of 1915 in the initial amount of five percent (5%) of the bonds
issued.

6. The bonds shall be signed by the City Clerk and Director of Finance of the City,
or bear the engraved, printed or lithographed signature of those officers, and the official
seal of the City may be affixed to the bonds by printed, lithographed or other
reproduction thereof. The bonds shall be substantially in the form set forth in the
Improvement Bond Act of 1915 with appropriate changes in the wording to show that they
are issued pursuant to Bond Plan B (NSR), of Division 6 of the Stockton Improvement
Procedure Code and are payable at the principal Corporate Trust Office of the registrar,
transfer agent and paying agent of the City, the Bank of America National Trust &
Savings Association, San Francisco, California (hereinafter the "Agent"). The Director of
Finance and City Clerk are hereby authorized and directed to execute said bonds.

7. Each of the bonds is transferable only upon the registry book to be maintained by
the Agent upon surrender of the bond duly endorsed or accompanied by a written
instrument of transfer satisfactory to the Agent and executed by the registered holder
thereof, or by attorney duly authorized in writing, and thereupon one or more new fully
registered bonds of authorized denominations and of the same maturity, aggregating the
principal amount of the bond surrendered for transfer, shall be issued to the transferee or
transferees in exchange therefor, and upon payment of the City's and Agent's reasonable
charges, if any, including any tax or governmental charge that may be imposed in
connection with such transfer and exchange. No such transfer and exchange shall be
required to be made during the 15 days immediately preceding any interest payment date,
nor after notification to the Agent of a temporary suspension period pending selection of
bonds for call and redemption, nor as to such bonds selected for call and redemption.
Bonds so transferred shall bear interest from October 17, 1990, or the date prior to
transfer to which interest has been paid, whichever is later.

8. Each bond, or portion thereof in the sum of $5,000 or integral multiples of such
sum, may be redeemed and paid in advance of maturity upon the second day of March or
September in any year by the City giving at least 30 days notice by registered or certified
mail or by personal service to the registered owner at the applicable address shown on the
registration books of the Agent by paying principal and accrued interest to the date of
redemption, or surrender, whichever is earlier, together with a premium equal to three
percent (3%) of the principal, except pursuant to the following mandatory redemption

provisions relating to the term bonds.



The term bonds maturing on September 2, 2020 are also subject to mandatory
advance redemption on each September 2, commencing September 2, 2006, by lot, at a

redemption price equal to the principal amount to be redeemed, together with acerued

interest to the date of redemption, without premium, in the following years and amounts:

Year Redemption Amount
2006 $245,000.
2007 265,000.
2008 285,000.
2009 310,000.
2010 335,000.
2011 365,000.
2012 395,000.
2013 425,000.
2014 465,000.
2015 500,000.
2016 545,000.
2017 590,000.
2018 640,000.
2019 690,000.
2020 (Maturity) 750,000.

In the event of a partial redemption of the term bonds other than through the
foregoing mandatory sinking fund redemption payments, the foregoing schedule of
redemption payments shall be ratably reduced by the City.

9. The City Council covenants with the holders of said bonds to be issued herein
that it will commence not later than August 15 following the date of delinquency in
assessment installments, and thereafter diligently prosecute to completion a foreclosure
action regarding such delinquent installments of assessments, in any year in which the sum
of uncured delinquent installments of assessments securing the bonds exceeds five percent
(5%) of the assessment installments posted to the tax roll for that fiscal year and the
amount in the Special Reserve Fund is less than five percent (5%) of the then outstanding
assessments.

The City further covenants that it shall neither take, nor permit to be taken, any
action which would jeopardize the tax exempt status of the bonds under section 148 of the
Internal Revenue Code of 1986, and regulations thereunder, in effect on the date of this
resolution, and will take all reasonable actions required to maintain the status of the
bonds as exempt from federal income taxes and California personal income taxes.

10. The Director of Finance shall establish the following five (5) funds to be
maintained by the Director of Finance for the administration of the bond proceeds, the
payment of principal and interest on the bonds, and the collection of assessments in the

proceedings:



A. Improvement Fund. There shall be deposited in the improvement fund the net

proceeds of the sale of the bonds less the amounts specified in subparagraphs B and
C below, and all amounts paid on the assessments prior to bond issuance.
Disbursements from the improvement fund shall be made by the Director of Finance
in accordance with the budget of estimated costs and expenses set forth in the
engineer's report, as amended, and approved by the City Council. The report and
budget are subject to modification by the City Council from time to time as
prescribed by the Municipal Improvement Act of 1913 and the Stockton
Improvement Procedure Code. Any balance remaining in the improvement fund
following the completion of and payment for the work in Phase I of the project shall
be retained in the improvement fund for payment for the improvements in
subsequent phases of the project and used as a credit to reduce the amount of bonds
to be issued for future phases of the work.

B. Bond Redemption Fund. Capitalized interest, representing interest accruing

on the bonds through September 2, 1991, from the proceeds of the sale of the bonds,
and all payments of principal and interest installments, including prepaid
installments and premiums, if any, collected on the assessments, together with
penalties, if any, shall be deposited in the bond redemption fund, which shall be a
trust fund for the benefit of the bondholders. Payment of the bonds at maturity, or
at redemption (whether optional or mandatory) prior to maturity, and all interest on
the bonds shall be made from the bond redemption fund.

C. Reserve Funds. There shall be deposited into a special reserve fund the

amount of $441,490, which is five percent (5%) of the principal amount of the bonds,
from the proceeds of the sale of the bonds. Proceeds of this fund shall be available
for transfer into the redemption fund in accordance with section 8808 of the Streets
and Highways Code for payment of delinquent assessment installments. Any amount
so transferred shall be reimbursed to the special reserve fund from the proceeds of
redemption or sale of the parcel for which payment was made from the special
reserve fund.

(1) If any assessment is prepaid before final maturity of the bonds, the
amount of principal which the assessee is required to prepay shall be reduced by
an amount which is in the same ratio to the original amount of the special
reserve fund as the original amount of the assessment being prepaid bears to the
total amount of assessments originally levied in the proceedings for Phase I of

the project, together with its pro rata share of the interest earned on said

_5_



amount of the special reserve fund. This reduction in the amount of principal
prepaid shall be balanced by a transfer from the special reserve fund to the
redemption fund in the same amount.

(2) The amount on deposit in this fund shall never exceed an amount equal to
the lesser of the maximum annual debt service on the bonds or ten percent (10%)
of the face amount of the bonds issued less any original issue discount.

(3) When the amount in this fund equals or exceeds the amount required to
retire the remaining unmatured bonds (whether by advance retirement or
otherwise), the amount of the special reserve fund shall be transferred to the
bond redemption fund, and the remaining installments of prinecipal and interest
not yet due from assessed property owners shall be cancelled without payment.
D. Investment Earnings Fund. Amounts available for investment in the

improvement fund, bond redemption fund, and special reserve fund shall be invested
in accordance with the City's investment policy in legal investments for the City
under applicable law for the moneys held pursuant to this resolution.. The earnings
on the investments shall be deposited in the investment earnings fund.

E. Rebate Fund. The City covenants to calculate and rebate to the federal
government in accordance with the Regulations, excess investment earnings to the
extent required by Section 148(f) of the United States Internal Revenue Code of
1986, as amended.

11. The City shall not take, nor permit nor suffer to be taken by the Director of
Finance or otherwise, any action with respect to the gross proceeds of the bonds which if
such action had been reasonably expected to have been taken, or had been deliberately
and intentionally taken, on the closing date of the bond issue would have caused the bonds
to be "arbitrage bonds" within the meaning of section 148(e) of the Internal Revenue Code
of 1986 (hereafter, the "Code") and regulations issued thereunder (hereafter, the
"Regulations").

12. On the basis of the facts, estimates and circumstances now in existence and in
existence on the date of issue of the bonds, as determined by the Director of Finance, the
Director of Finance is authorized and directed to certify that it is not expected that the
proceeds of said issue will be used in a manner that would cause such obligations to be
arbitrage bonds. Such certification shall be delivered to the purchaser of the bonds at the
time of delivery of and payment for the bonds.

13. The City shall assure that the following limitations, as defined by the Code and
the Regulations, shall apply:



A. Not in excess of ten percent (10%) of the proceeds of the bonds is used for
private business use if, in addition, the payment of the principal of, or the interest
on more than ten percent (10%) of the proceeds of the bonds is (under the terms of
the bonds or any underlying arrangement) directly or indirectly, (1) secured by any
interest in property, or payments in respect of property, used or to be used for a
private business use, or (2) to be derived from payments (whether or not to the City)
in respect of property, or borrowed money, used or to be used for a private business
use; and

B. In the event that in excess of five percent (5%) of the proceeds of the bonds
is used for private business use if, in addition, the payment of the principal of, or
the interest on more than five percent (5%) of the proceeds of the bonds is (under
the terms of the bonds or any underlying arrangement) directly or indirectly,
secured by any interest in property, or payments in respect of property, used or to
be used for said private business use, or is to be derived from payments (whether or
not to the City) in respect of property, or borrowed money, used or to be used for a
private business use, then, (1) said excess over said five percent (5%) of the proceeds
of the bonds which is used for private business use shall be used for a private
business use related to a government use of such proceeds, and (2) each such private
business use over five percent (5%) of the proceeds of the bonds which is related to
a government use of such proceeds shall not exceed the amount of such proceeds
which is used for the government use of proceeds to which such private business use
is related.

14. The City shall assure that not in excess of the lesser of five percent (5%) of the
proceeds of the bonds or $5,000,000 is to be used, directly or indirectly, to make or
finance loans (other than loans constituting nonpurpose investments and other than loans
which enable the borrower to finance any governmental tax or assessment of general
application for a specific essential governmental funetion) to persons other than state or
local government units, as defined in the Code and the Regulations.

15. The City shall not take any action, or permit or suffer any action to be taken if
the result of the same would be to cause the bonds to be "federally guaranteed" within the
meaning of section 149(b) of the Code and Regulations.

16. Without the consent of the registered owners of the bonds, the City hereafter
may amend this resolution to add, modify or delete provisions as may be necessary or
appropriate to assure compliance with section 148(f) of the Code or as otherwise may be

necessary to assure the exemption of interest on the bonds from federal income taxation.
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17. All actions mandated by this resolution to be performed by the Director of
Finance may be performed by the designee thereof or such other official of the City or
independent contractor, contractor, or trustee, duly authorized by the City Council of the
City to perform such action or actions in furtherance of all or a specific portion of the
requirements hereof.

18. Jurisdiction is hereby reserved to issue bonds, upon the security of and to
represent unpaid assessments levied against the entire property within the boundaries of
the assessment distriet, for future phases of the project improvements.

19. The City Clerk shall furnish a certified copy of this Resolution to the Director of
Finance, to the Bank of America, National Trust and Savings Association, and to the

County Auditor.
PASSED AND ADOPTED this 9th day of October, 1990, by the following vote:

Ayes: Councilmembers Panizza, Rust, Vice Mayor Weaver,
and Mayor Darrah
Noes: None

Absent: Councilmembers McCarthy, McGaughey, Minnick

N DARRAH, Mayor
City of Stockton

ATTEST:

, City Cler
of the City of Stockto




LIST OF UNPAID ASSESSMENTS

WEST EIGHTH STREET ASSESSMENT DISTRICT NO. 90-5

Assessment No. Desecription Amount
Assessor's Phase I Phase I1 Total
Parcel No.

1 APN 163-070-01 3,349,530.00 1,296,930.00 4,646,460.00
2 APN 163-070-02 1,177,210.00 528,130.00 1,705,340.00
3 APN 163-070-07 245,460.00 99,380.00 344,840.00
4 APN 163-070-22 60,240.00 103,170.00 163,410.00
5 APN 163-020-05 417,640.00 188,640.00 606,280.00
6 APN 163-020-10 515,780.00 228,770.00 744,550.00
7 APN 163-020-14 307,720.00 138,220.00 445,940.00
8 APN 163-020-09 164,400.00 281,520.00 445,920.00
9 APN 163-020-16 32,990.00 56,490.00 89,480.00
10 APN 163-020-11 50,080.00 85,750.00 135,830.00
11 APN 163-020-12 21,630.00 37,040.00 58,670.00
12 APN 163-020-17 47,810.00 81,860.00 129,670.00
13 APN 163-060-04 6,920.00 11,850.00 18,770.00
14 APN 163-060-03 7,900.00 13,520.00 21,420.00
15 APN 163-060-14 21,740.00 37,230.00 58,970.00
16 APN 163-060-13 392,300.00 534,510.00 926,810.00
17 APN 163-060-10 365,930.00 409,180.00 775,110.00
18 APN 163-060-05 443,700.00 716,160.00 1,159,860.00
19 APN 163-060-09 318,720.00 280,720.00 599,440.00
20 APN 163-060-06 361,250.00 618,590.00 979,840.00
21 APN 163-470-01 5,475.00 1,414.00 6,889.00
22 APN 163-470-02 5,475.00 1,414.00 6,889.00
23 APN 163-470-03 5,475.00 1,414.00 6,889.00
24 APN 163-470-04 5,475.00 1,414.00 6,889.00
25 APN 163-470-05 5,475.00 1,414.00 6,889.00
26 APN 163-470-06 5,475.00 1,414.00 6,889.00
27 APN 163-470-07 5,475.00 1,414.00 6,889.00
28 APN 163-470-08 5,475.00 1,414.00 6,889.00
29 APN 163-470-09 5,475.00 1,414.00 6,889.00
30 APN 163-470-10 5,475.00 1,414.00 6,889.00
31 APN 163-470-11 5,475.00 1,414.00 6,889.00
32 APN 163-470-12 5,475.00 1,414.00 6,889.00
33 APN 163-470-13 5,475.00 1,414.00 6,889.00
34 APN 163-470-14 5,475.00 1,414.00 6,889.00
35 APN 163-470-15 5,475.00 1,414.00 6,889.00
36 APN 163-470-16 5,475.00 1,414.00 6,889.00
37 APN 163-470-17 5,475.00 1,414.00 6,889.00
38 APN 163-470-18 5,475.00 1,414.00 6,889.00
39 APN 163-470-19 5,475.00 1,414.00 6,889.00
40 APN 163-470-20 5,475.00 1,414.00 6,889.00
41 APN 163-470-21 5,475.00 1,414.00 6,889.00
42 APN 163-470-22 5,475.00 1,414.00 6,889.00
43 APN 163-470-23 5,475.00 1,414.00 6,889.00
44 APN 163-470-24 5,475.00 1,414.00 6,889.00
45 APN 163-470-25 5,475.00 1,414.00 6,889.00
46 APN 163-470-26 5,475.00 1,414.00 6,889.00
47 APN 163-470-27 5,475.00 1,414.00 6,889.00

EXHIBIT A



LIST OF UNPAID ASSESSMENTS

Assessment No. Description
Assessor's
Parcel No.
48 APN 163-470-28
49 APN 163-470-29
50 APN 163-470-30
51 APN 163-470-31
52 APN 163-470-32
53 APN 163-470-33
54 APN 163-470-34
55 APN 163-470-35
56 APN 163-470-36
57 APN 163-470-37
58 APN 163-470-38
59 APN 163-470-39
60 APN 163-470-40
61 APN 163-470-41
62 APN 163-470-42
63 APN 163-470-43
64 APN 163-470-44
65 APN 163-470-45
66 APN 163-470-46
67 APN 163-470-47
68 APN 163-470-48
69 APN 163-470-49
70 APN 163-470-50
71 APN 163-470-51
72 APN 163-470-52
73 APN 163-470-53
74 APN 163-470-54
75 APN 163-470-55
76 APN 163-460-01
77 APN 163-460-02
78 APN 163-460-03
79 APN 163-460-04
80 APN 163-460-05
81 APN 163-460-06
82 APN 163-460-07
83 APN 163-460-08
84 APN 163-460-09
85 APN 163-460-10
86 APN 163-460-11
87 APN 163-460-12
88 APN 163-460~-13
89 APN 163-460-14
90 APN 163-460-15
91 APN 163-460~16
92 APN 163-460-17
93 APN 163-460-18
94 APN 163-460-19

Phase I

5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00

WEST EIGHTH STREET ASSESSMENT DISTRICT NO. 90-5

Amount

Phase II

1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00

Total

6,889.00
6,889.00
6,889.00
6,889.00
6,889.00
6,889.00
6,889.00
6,889.00
6,889.00
6,889.00
6,889.00
6,889.00
6,889.00
6,889.00
6,889.00
6,889.00
6,889.00
6,889.00
6,889.00
6,889.00
6,889.00
6,889.00
6,889.00
6,889.00
6,889.00
6,889.00
6,889.00
6,889.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00



LIST OF UNPAID ASSESSMENTS

Assessment No. Description
Assessor's
Parcel No.
95 APN 163-460-20
96 APN 163-460-21
97 APN 163-460-22
98 APN 163-460-23
99 APN 163-460-24
100 APN 163-460-25
101 APN 163-460-26
102 APN 163-460-27
103 APN 163-460-28
104 APN 163-460-29
105 APN 163-460-30
106 APN 163-460-31
107 APN 163-460-32
108 APN 163-460-33
109 APN 163-460-34
110 APN 163-460-35
111 APN 163-460-36
112 APN 163-460-37
113 APN 163-460-38
114 APN 163-460-39
115 APN 163-460-40
116 APN 163-460-41
117 APN 163-460-42
118 APN 163-460-43
119 APN 163-460-44
120 APN 163-460-45
121 APN 163-460-46
122 APN 163-460-47
123 APN 163-460-48
124 APN 163-460-49
125 APN 163-460-50
126 APN 163-460-51
127 APN 163-460~52
128 APN 163-460-53
129 APN 163-460-54
130 APN 163-460-55
TOTALS

Phase I

3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00

8,829,800.00

WEST EIGHTH STREET ASSESSMENT DISTRICT NO. 90-5

Amount
Phase II

1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00
1,414.00

5,903,200.00

Total

5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00
5,409.00

14,733,000.00



Interest
Rate
Serial Bonds:
6.60%
6.75%
7.00%
7.10%
7.25%
7.40%
7.50%
7.70%
7.80%
7.90%
8.00%
8.00%
8.10%
8.10%

Subtotal

Term Bonds:
8.50%

Total

BOND MATURITY SCHEDULE

Annual
Amount

$84,800.00

95,000.00
100,000.00
105,000.00
115,000.00
125,000.00
130,000.00
140,000.00
155,000.00
165,000.00
180,000.00
195,000.00
210,000.00

225,000.00

2,024,800.00

6,805,000.00

$8,829,800.00

EXHIBIT B

WEST EIGHTH STREET ASSESSMENT DISTRICT NO. 90-5
PHASE I, $8,829,800

Date of Maturity

September 2, 1992
September 2, 1993
September 2, 1994
September 2, 1995
September 2, 1996
September 2, 1997
September 2, 1998
September 2, 1999
September 2, 2000
September 2, 2001
September 2, 2002
Septembér 2, 2003
September 2, 2004
September 2, 2005

September 2, 2020



404-407-000 Resolution No. 91-0264

STOCKTON CITY COUNCIL

A RESOLUTION AUTHORIZING EXECUTION OF AGREEMENT
FOR FORMATION OF SPANOS PARK ASSESSMENT DISTRICT
AND PARTICIPATION IN FINANCING FOR WEST SIDE
SEWER INTERCEPTOR PROJECT

SPANOS PARK ASSESSMENT DISTRICT NO. 91-1

RESOLVED, by the City Couneil of the City of Stockton, California, that

WHEREAS, this Couneil has undertaken assessment proceedings for the acquisition
and/or construction of improvements in the City of Stockton, California; and

WHEREAS, the public interest and general welfare will be served by entering into
an agreement with the developer of the affected property governing the developer's
participation in the future West Side Sewer Interceptor Project (the "Project"), and the
credits available to the affected property for the construction of the assessment distriet
improvements and their acceptance by the City as a usable part of the Project;

NOW, THEREFORE, IT IS ORDERED as follows:

l. The Agreement for Formation of Spanos Park Assessment Distriet and
Participation in Financing for the West Side Sewer Interceptor Project, attached hereto,
marked Exhibit A and made a part hereof, is hereby approved.

2. The City Manager is hereby authorized to execute the agreement on behalf of
the City and the City Clerk is authorized to attest his signature.

PASSED AND ADOPTED this 15th day of April, 1991, by the following vote:

Ayes: Councilmembers McCarthy, McGaughey, Minnick, Panizza,
Rust, Vice Mayor Weaver and Mayor Darrah
Neoes: None

Absent: None

A
Crand L.
/fJOAN DARRAH, Mayor
City of Stoekton

ATTEST:

, City C
of the City of Stockton

fITY ATTY
IEVIEW f/o /0
sATE__APR_0 9 1991

91-0264



AGREEMENT FOR FORMATION OF SPANOS PARK
ASSESSMENT DISTRICT AND PARTICIPATION IN
FINANCING FOR WEST SIDE SEWER INTERCEPTOR PROJECT

THIS AGREEMENT is made and entered into this ____ day of
1991, at Stockton, California, by and between the CITY OF STOCKTON, a muniecipal
corporation of the State of California operating under a freeholder's charter (the "City"),
and A. G. SPANOS LAND COMPANY, INC., a corporation (the "Developer").

RECITALS

1. The City is eurrently developing plans and specifications for a sewer project
known as the West Side Sewer Interceptor Project (the "West Side Project™), a portion of
which is deseribed as: A main sanitary sewer trunk line from the out-of-service
Northwest City of Stockton Treatment Plant southwest of the confluence of Five Mile
Slough and Fourteen Mile Slough on Wright-Elmwood Tract southerly to the headworks of

the existing City of Stockton Sewage Treatment Plant at Navy Drive (shown as the
"Westside Interceptor" and Phase I of the "Northwest Trunkline" on Exhibit C).

2. City is planning to finance the cost of the West Side Project with some method,
or combination of methods, of publie financing, a portion of which will be the obligation
of affected property owners and a portion of which will be the obligation of City.

3. Developer, along with a group of other developers, is currently in the process of
installing and paying for Phase I of the Northwest Sewer Project (shown on Exhibit C),
which is deseribed as: An Interim Sanitary Pump Station located at the out-of-service
Northwest City of Stockton Treatment Plant and a main sanitary sewer trunk line
beginning at the out-of-service Northwest City of Stockton Treatment Plant southwest of
the confluence of Five Mile Slough and Fourteen Mile Slough on Wright-Elmwood Tract
and extending north under Fourteen Mile Slough, thence north across Shima Tract to
Mosher Slough; thenee under Mosher Slough and continuing north across Atlas Traet to
Bear Creek; thence continuing north to the north side of Bear Creek; thence in an easterly
direction through Spanos Park West crossing under the Interstate 5 Freeway (I-5) and
across Spanos Park East to Thornton Road. City has required that the Northwest Sewer
Project be oversized to make it a usable portion of the City's master sanitary sewer plan.
The cost is set forth in Exhibit A hereto attached.

4. Developer desires to be reimbursed for its share of costs expended in the
construction and installation of Phase I of the Northwest Sewer Project and to make an
in-kind contribution to be applied as a credit for all or a portion of its share of the cost of
the West Side Project.

5. Developer desires to form an assessment district to be known as Spanos Park
Assessment District ("SPAD") comprising its approximately 991 acres of land (shown on a

tjh:04/10/91
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map hereto attached as Exhibit B) within the City and to have the City issue bonds under
the Improvement Bond Act of 1915 (the "Bond Act") and the City's Improvement
Procedure Code in the sum of approximately $7.74 million to finance the Developer's
share of the cost of the Northwest Sewer Project.

COVENANTS

In consideration of the mutual promises and covenants set forth herein, and for
other valuable consideration, the sufficieney and receipt of which are hereby
acknowledged, the parties hereto agree as follows:

l. Recitals. Each of the parties hereto represents and warrants, each to the other,
that the above recitals are true and correct.

2. Formation of SPAD. Upon receipt from Developer of a petition to form SPAD,
City agrees to use its best efforts to institute and continue to completion all necessary
proceedings pursuant to the Bond Act for the sale and delivery of improvement bonds (the
"Bonds"); provided that each step in the proceeding and the prineipal amount and timing of
sale of the Bonds shall be in all respects subject to the approval of the City Council or its
designee, and nothing contained herein shall be construed as requiring the City to issue
the Bonds for SPAD.

3. West Side Projeet CFD. City is in the process of planning the formation of a
Community Facilities District ("CFD") to finance the construction and installation of the
West Side Project. The boundaries of the proposed CFD will encompass Developer's
property shown in Exhibit B and various other properties, the number and location of
which are yet to be determined. The improvements that comprise the West Side Project
are shown in Exhibit C hereto attached.

4. Developer's CFD Participation. Developer consents to the formation of the
CFD and agrees to vote its 991 acres in favor of its formation and in favor of the special
tax levy to support the sale of bonds to finance the facilities required to complete the
West Side Project. Developer's consent is conditioned upon the following three premises:

(a) The CFD shall include substantially all parcels of land within the City
limits comprising ten (10) acres or more that are located within the boundaries
shown in Exhibit 1 of Exhibit A. City shall use its best efforts to also include in
the CFD those parcels outside the City limits, and shall not provide sanitary sewer
service to any parcels located within the boundaries shown in Exhibit 1 of Exhibit A
until such parcels are annexed to the CFD.

(b) The Westside Project includes a main sanitary sewer trunk line from the
out-of-service Northwest City of Stockton Treatment Plant southwest of the

confluence of Five Mile Slough and Fourteen Mile Slough on Wright-Elmwood Tract
southerly to the headworks of the existing City of Stockton Sewage Treatment

Plant at Navy Drive.

(e) City agrees to finaneially participate in the West Side Project and to pay
its fair and equitable share of said project.

=9~



City agrees that Developer's property shall be fairly and equitably treated in the
same manner as all other property similarly situated within the CFD in determining
Developer's share of the cost of the West Side Project under any tax rate or special tax
formula developed for the CFD, or alternate method of finanecing as may be pursued by
City (the "CFD financing").

5. Northwest Sewer Project Payment. City agrees that Developer's net cost of the
Northwest Sewer Project in the amount of $6,150,343.52, calculated as set forth in
Exhibit A, shall be treated as an in-kind eontribution to the CFD f inancing. The in-kind
contribution shall be determined from all of the costs levied as assessments in the SPAD
proceeding, and shall also include the interest cost, at the rate equal to the 11th District
Cost of Funds, calculated to carry the in-kind costs from the date of acceptance of Phase
I of the Northwest Sewer Project, exclusive of the Interim Sanitary Pump Station, to the
date of delivery of funds for the CFD financing. The in-kind contribution and carry
interest shall be applied as a credit for all or a portion of Developer's share of the cost of
the West Side Project (the "Developer's CFD share"), as follows:

(8) In the event the in-kind contribution and Developer's CFD share are
equal, the CFD special tax rate, or alternate method of finaneing, applied to
Developer's property shall be zero.

(b) In the event the in-kind contribution is greater than Developer's CFD
share, a sum equalling the excess shall be included as part of the CED financing.
As soon as the CFD financing is received by the City, said sum shall be deposited in
a special account of the CFD or SPAD and shall be utilized to pay for the

acquisition and/or construction of any public improvement or fees allowable under
the Mello Roos Act or the 1913 Municipal Improvement Act per the Resolution of

Issuance for the CFD. Such improvements or fees shall be required for
development of the property within the boundaries of SPAD as shown on the
Boundary Map of the SPAD Engineer's Report.

(¢) In the event the in-kind contribution is less than Developer's CFD share,
the CFD special tax rate, or alternate method of finaneing, applied to Developer's
property shall be established at such a reduced rate to reflect the unfunded portion
of Developer's CFD share after the application of the credit for the in-kind
contribution.

The City hereby determines that the cost of such work in-kind is less than the
value thereof. Such credit for the work in-kind contribution can be made only if the
special tax in the proposed CFD is approved by the qualified electors of the CFD.

6. SPAD Finaneing. Developer proposes to include in the SPAD financing, in
addition to the direct costs of construction and incidental costs, a sufficient sum to cover
24 months of capitalized interest on the Bonds to be issued in the SPAD proceeding.

7. City Contribution to SPAD. City agrees to financially participate in that
portion of the Northwest Sewer Project south of Otto Drive, and Hammer Lane which will

=3-



provide sewer capacity for the existing 12" sewer line from Twin Creeks Estates and for
the proposed 36" sewer line to be built by City to serve properties outside the CFD. The
amount of City's share shall be determined by City and shall be based on the percentage
of design flow allocated to City. City's contribution shall be made when the City
connects into the Northwest Sewer Project at Otto Drive or Hammer Lane or at any other
location, and shall include interest as provided in the City's administrative guidelines.
City's contribution shall be deposited in the SPAD Bond redemption account to be used as
& credit on future bond payments, so that the payments by the then existing property
owners on the SPAD Bonds will be reduced accordingly.

8. CFD Financing. The City agrees to include in the CFD finaneing interest on
the SPAD Bonds attributable to Phase I of the Northwest Sewer Project referred to in
Exhibit A. The accrued interest shall be computed from the date of acceptance of Phase I
of the Northwest Sewer Project, exclusive of the Interim Sanitary Pump Station, to the
date the City funds the West Side Project, using a rate equal to the 11th Distriet Cost of
Funds. As soon as the CFD f inaneing is received by the City, this sum shall be deposited
in a special aceount of the CFD or SPAD and shall be utilized as set forth in Paragraph
5(b) of this Agreement.

9. Construction of Work In-Kind. Developer agrees that the work in-kind
contribution to the CFD shall be performed or constructed as if the work were performed
or constructed under the direction and supervision of, or under the authority of, the City.

10. Attorney's Fees. In the event of the bringing of any action or suit by either
party against the other arising out of this Agreement, the party in whose favor final
judgment shall be entered shall be entitled to recover from the other party all costs and
expenses of suit, including reasonable attorney's fees.

11. Notices. Any notice, payment or instrument required or permitted by this
Agreement to be given or delivered to either party shall be deemed to have been received
when personally delivered or 72 hours following deposit of the same in any United States
Post Office in California, registered or certified mail, postage prepaid, addressed as
follows:

Developer: A. G. Spanos Land Company, Inc.
Att: Bill Filios
1341 West Robinhood Drive
Stockton, CA 95207

City or District: City of Stockton
Att: City Manager
City Hall
Stockton, CA 95202



Each party may change its address for delivery of notice by delivering written
notice of sueh change of address to the other party.

12. Severability. If any part of this Agreement is held to be illegal or
unenforceable by a court of competent jurisdiction, the remainder of this Agreement shall
be given effect to the fullest extent reasonably possible.

13. Successors and Assigns. This Agreement shall be binding upon and inure to
the benefit of the sucecessors and assigns of the parties hereto.

14. Limited Liability. Any and all obligations of the City arising out of or related
to this Agreement are the special and limited obligations of the City payable only from
the funds of the Developer paid hereunder or from other financing of the West Side
Project to the extent such may become available. In no event shall the City be obligated
to advance any of its own funds hereunder except as provided above in Paragraph 8. This
Agreement shall not constitute a debt or liability of the City. No Councilmember, staff
member or agent of the City shall incur any liability hereunder to the Developer or any
other party in their individual capacities by reason of their actions hereunder or execution
hereunder.

15. Counterparts. This Agreement may be executed in counterparts, each of
which shall be deemed an original.

16. Amendments. Amendments to this Agreement shall be made only by written
instrument executed by each of the parties hereto.

IN WITNESS WHEREOF, the parties have executed this Agreement as of the day
and year first above written.

CITY OF STOCKTON

By

Acting City Manager
ATTEST:

City Clerk

A. G. SPANOS LAND COMPANY, INC.
a corporation.

AREROVED AS TO FORM

Date

R 111991, By
@-—, B = Bill Filios, Vice President

Deputy ﬂg’)‘w
-..5_



EXHIBIT A

SPAD IN-KIND CONTRIBUTION
AND DEVELOPER’S NET COST PER AGREEMENT
TO PARTICIPATE IN THE WEST SIDE PROJECT CFD

The Spanos Park Assessment District (SPAD) In-Kind Contribution
to the West Side Project CFD is as follows:

a) The property benefitted by the Northwest Sewer Project is
6505 gross acres as described in the SPAD Engineer's Report. A map

of the property benefitted and a listing of the acreage is shown on
Exhibit 1 of this Exhibit A.

b) The boundary of the SPAD includes 991 gross acres and is
shown on the map attached as Exhibit B to this Agreement.

c) The Developer's Cost to be funded through the SPAD financing
1s described in the SPAD Engineer's Report referred to in Section 7
of this Agreement and totals $7,740,000.00. The Developer's Net Cost,
as shown in the SPAD Engineer's Report, shall be based on this amount
less $1,277,100.00 which represents capitalized interest and is
described in the SPAD Engineer's Report in an amount of $6,462,900.00.

d) The Total Project Cost for the Northwest Sewer Project is
$10,624,200.00 and includes all direct cost of construction, interest
during construction, engineering, plan check and inspection, bond
issuance and incidental costs as described in the SPAD Engineer's
Report under Section 7 of this Agreement. A copy of the summary of
the estimated total project costs and the estimated costs used to
determine the costs proposed to be assessed in the SPAD proceedings
is shown on Exhibit 2 of this Exhibit A.

e) For the purpose of the agreement to participate in the West
Side Project CFD, the Developer's Net Cost as shown in the SPAD
Engineer's Report shall be reduced by an amount representing the SPAD
share of the Interim Sanitary Sewer Pump Station which is not
considered a part of the West Side Project. The balance of the
improvements funded through SPAD are considered a part of the West
Side Project CFD. The SPAD In-Kind Contribution is the same as the
Developer's Net Cost referred to in this Agreement.

f) The SPAD In-Kind Contribution to the West Side Project CFD
in the amount of $6,150,343.52 shall be the Developer's Net Cost as
shown in the SPAD Engineer's Report, and under Section (c) above, less
a proportional share of the construction cost of the Interim Sanitary
Sewer Pump Station and a proportional share of Contingencies, Right
of Way Costs and Non-Assessment District Incidental Expenses as shown
in the SPAD Engineer's Report. For the purposes of the SPAD In-Kind
Contribution calculation, the construction cost for the Interim
Sanitary Sewer Pump Station shall be $480,630.00, which is the amount
of $534,190.00 as shown in the SPAD Engineer's Report less $48,060.00

for a permanent portion of the 24" piping and less $5,500.00 for a
permanent 18" wvalve.

C:UAJ\RP6641. 1YL



g) For the ©purpose of the SPAD In-Kind Contribution
calculation, the amount of $62,946.48 for Contingencies, as shown in
the SPAD Engineer's Report, shall be used to represent the Interim
Sanitary Sewer Pump Station share of the Contingencies, Right of Way
Costs and Non-Assessment District Incidental Expenses. The amount of
$543,576.48 which is the sum of $480,630.00 and $62,946.48, shown in
Sections (f) above and in this Section, shall be the amount used to
calculate the proportional share to be subtracted from the Developer's
Net Cost shown in the SPAD Engineer's Report.

h) The proportion of the Interim Sanitary Sewer Pump Station
Construction Costs, Contingencies, Right of Way Costs and Non-
Assessment District Incidental Expenses to be subtracted from the
Developer's Net Cost as shown in the SPAD Engineer's Report shall be
the amount of $543,576.48, shown in Section (g) above, multiplied by
the fraction determined by dividing the Developer's Net Cost of
$6,462,900.00, less Assessment Costs of $834,900.00, by the Other
Developer Contributions of $4,160,300.00, all as shown in the SPAD
Engineer's Report.

i) As set forth in Section 5 of this Agreement, the City shall
apply to the CFD special tax determination for the West Side Project
CFD the amount of the SPAD In-Kind Contribution ($6,150,343.52), also
called the Developer's Net Cost in this Agreement, and the amount of
the other Developer's In-Kind Contribution, as shown on Page 3 of
Exhibit 2 of this Exhibit A.

C-UAJ\RPE641.TYI
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OWNER

1A. A.G. SPANOS
CONSTRUCTION, INC.

1B. SPANOS PARK DEYV.
CO. L.P.

1C. GREENBRIAR DEV,

1A. BROOKSIDE/GRUPE

2. ALPINE PACKING

3. VERNER/LYON

4. TRI-VALLEY GROWERS

5. SANTA FE PACIRIC

6. HARBOR COVE

7. ED LEBARON ET Al

8. WATANABEET AL

9. SAN JOAQUIN COUNTY

10. HONOR WASS

11. BOF A TRUST

12. ELEANOR JORY

13. PRANCIS HAMMER

14. MOSS & CRAIG

15. LOUISE HOUSE

16. LONNIE BECK

17. ROSE SWAIN

. 18.KOGYO CO.LTD,

19. NORTH PERRIS

STOCKTON ASSOC.

20. L&D JIMINEZ

21. ERNEST ABATANGLE

22 PETER TROGER

23, SOUTHERN PACIFIC

24. BRNEST JACKSON

25.D & P LeBARON

26. 1ST PENTELCOSTAL

27.ST. OF CALIFORNIA

28, L. ASKSLAND(DELETED)

29. ROULAMBA TRUST

30. GUIDO BRASSESCO

31, ANNETE SILVER

32 MELVIN RATTO

33. ROBERT FARNHAM

GROSS
ACRES

573.91
417.05

150.05
0.00
504.37
477.84
466.02
420,82
400,00
255.20
183.60
0.00
159.25
136.46
123.28
111.82
98.02
90.22
89.26
83.22
83.16
83.08

81.93
69.94
63,16

- 0.00
53,12
46.06
46.00
0.00

41.50
4023
40,23
40.08
38.34



OWNER

34. RAMIN PANOUSSI

35. ARCSTEEL FAB

36. MANUAL DUTRA

37.DLKAESLIN TR

38 HAMMER HOLDINGS

39. ALBERT &L. SCHMIDT

40. GARY STONE

41. AL SANGUINETT]

42. V & G DAWANG

43, B. & E. FOPPIANO

44. UNION PACIFIC

45. MORDA WEST

46. DENNIS KAESLIN

47. DOC & CHARLEYS INC.

48 MARGARET ROECHS

49. THOMAS RUEMMLER E

50. BUD & L, SCHMIDT

51. SACRAMENTO/SAN
JOAQUIN DRAIN DIST

52. SAN JOAQUIN COUNTY
FLOOD CONTROL DIST

53. WESTERN STONE

54.E BAY MUNICIPAL

55. ROY YATES

56. EDNA ENGLISH

57. OTHER OWNERS

TOTALS

GROSS
ACRES

35.57
35,39
32.20
30,78
30.00
29.68
29.48
24.12
21.83
21.23
0.00
16.59
16.58
16.00
13.94
13.76
12.86
0.00

0.00 -

10.28
0,00
10,03
914
628,54

6,505.22



ESTIMATE OF COST
SPANOS PARK ASSESSMENT DISTRICT NO.
STOCKTON, CALIFORNIA

91-1

SANI NE SE
1 Lump Sunm Clearing & Grubbing €5126,000.00 $ 126,000.00
2,701.44 Lin.Ft. 66" Sanitary Sewer e 307.00 829,342.08
3,975.03 Lin.Ft. 54" Sanitary Sewer . es 263.00 1,045,432,.91
57 Lin.Ft, 30" Sanitary Sewer es 250.00 14,250.00
346 Lin.Ft. 66" Bore @ 14 Mile Slough @3 2,300.00 795,800.00
265 Lin.Ft. 54" Bore @ Mosher Slough @$ 2,250.00 596,250.00
261 Lin.Ft. 54" Bore @ Bear Creek €s 1,977.00 515,997.00
284.4 Lin.Ft. 48" Bore @ Interstate 5 €$ 2,100.00 597,240.00
11 Each Standard Manholes @$ 6,000.00 66,000.00
4 Each Intersection Manholes @$ 40,000.00 160,000.00
1 Lump Sum Closure Dikes e
Treatment Plant €S 2,480.00 2,480.00
1 Lump Sum Closure Dikes € Bear ;
' Creek & Mosher Slough 8% 6,900.00 6,900.00
1 Lump Sum Manhole 7 Stubs €$ 8,900.00 8,900.00
2 Each Intersecting Manholes €% 29,000.00 58,000.00
2 Each Channels €$ 5,527.50 11,055.00
3 Each . T-Lock €$ 4,880.00 . 14,640.00
20.6 Lin.Ft. 48" RCP @ Interstate 5
Crossing es 206.02 4,244.01
1 Lump Sum Pipe "D" Load Change €$ 8,564.00 8,564.00

TOTAL SANITARY SEWER LINE, PHASE I......$ 4,861,095.00

SANITARY SEWER LINE, PHASE Il

35,000.00

1 Lump Sum Clearing & Grubbing €$ 35,000.00
3,594 Lin.Ft. 54" Sanitary Sewer as 224.00 805,056.00
7,148.92 Lin.Ft. 48" Sanitary sewer es 206.00 1,472,677.52
13 Lin.Ft, 12" Sanitary Sewer es 100.00 1,300.00
19 Each Standard Manholes @s$ 6,725.00 127,775.00
5 Each Intersection Manholes €$ 30,000.00 150,000.00
1 Lump Sum T-Lock €$ 39,400.00 39,400.00
1 Lump Sum Thornton Road Relocation @$ 16,470.00 16,470.00
2 Each Manhole Stubs es 350.00 700.00

1 Lump Sum Temporary Storm Drain

Line €% 4,500.00 4,500.00

TOTAL SANITARY SEWER LINE PHASE II......$ 2,652,878.52

EXHIBIT 2 OF EXHIBIT A
—1_.
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Estimate of cost (Cont'd.)
Spanos Park Assessment District No. 91-1

Stockton, caljfornia

Lump Sum
Lump Sum
Lump Sum
Lump Sum

Lump Sum
Sun
Lunp Sum
Lump Sum
Lump Sunm
Lump Sum
Lump Sunm

M RFRRPRERRERRRD R
£
e

Lunp Sum

1 Lump Sum

*

TEMPORARY FENCING

1 Lump Sunm

* NOTE:

C:VAJ\RPS641. 1Y)

TATION
Earthwork €S 44,000.00 ¢ 44,000.00
Dewatering €% 24,500.00 24,500.00
Concrete Structure €$ 84,170.00 84,170.00
Pumps €$ 68,300.00 68,300.00
Flow Meter €$ 7,200.00 7,200.00
Vaults €S 5,500.00 5,500.00
Discharge Piping €$110,422.50. 110,422.50
Site Grading & Paving @$ 57,240.00 57,240.00
Testing s 2,000.00 2,000.00
Shoring €$ 9,070.00 9,070.00
Fencing €$ 3,750.00 3,750.00
Westside Station

Electrical €$ 97,955.00 97,955.00
Install Elastuff €$ 7,000.00 7,000.00

No. 120 Lining
Smith Canal Pump Station :
Telemetry & Controls @$ 10,507.50 10,507.50
Cumberland, Plymouth,
Kelley and North
Telemetry & Controls 8$ 2,575.00 2,575.00

TOTAL SANITARY SEWER PUMP STATION.......$ 534,190.00

Temporary Fencing €$ 3,300.00 3,300.00

TDTAIJ TE}’PDRARY FENCING--.--.---;-------_S 3‘300-00

ESTIMATED TOTAL COST OF ACQUIRED ’
PUBLIC IMPROVEMENTS (SPAD).............ﬁ 8,051,463.52

For purposes of the agreement to
participate in the West Side Project
CFD, the total cost of $534,190.00
for the Interim Sanitary Sewer Pump
Station shall be reduced by
$48,060.00 for a pPermanent portion
of the 24" piping and by $5,500.00
for a permanent 18" valve.

$534,190.00 - 48,060.00 - $5,500.00 = ($480,630.00)

ESTIMATED TOTAL COST OF ACQUIRED
PUBLIC IMPROVEMENTS FOR WEST SIDE

PRDJEcr cFD!Id'i.-t..q.i.-l-'-ltn....a-.|§7!572!833!§-2

....2_



Estimate of cost (Cont'd.) SPANOS PARK IN=-KIND

Spanos Park Assessment District No. 91-1 ASSESSMENT CONTRIBUTION
C r DISTRICT TO WEST SIDE
— NOo, 91-1
E 0 IRED
P EN $ 8,051,463.52 $ 7,570,833.52
ED _CO 62,946.48 0.00
D _IN NT, SE
Civil Engineering/Const. Staking $425,000.00
Soils Engineering 25,000.00
Plan Checking, Permit and
Inspection Fees 155,000.00
Construction Administration
and Coordination 360,000.00
Appraisal Fees, R/W & A.D. 13,000.00
Legal Fees for Easements & Permits 25,000.00

Construction Interest Through 5/31/91 492,400.00
Assessment Engineer:
(1.5% x $1,000,000.00) $15,000.00

(1.0% x $6,740,000.00) 7.400.00 _
i 82,400.00

Bond Counsel " 93,000.00
Acquisition Administration 50,000.00

Printing, Advertising, Bond Register 25,000.00

Bank Setup Fee 5,000.00

Bond Discount (1.75% x $7,740,000.00) 135,450.00

Bond Reserve (5% x $7,740,000.00) 387,000.00

Bond Ad. Fee (0.75% ¥ $7,740,000.00) 58,050.00

ESTIMATED TOTAL INCIDENTAL EXPENSES 2,331,300.00 2,331,300.00
ESTIMATED TOTAL PROJECT COSsT $10,624,200.00 $10,080,623.52
LESS ESTIMATED CONSTRUCTION FﬁNg

NTEREST EARNINGS ( 1,000.00) ( 1,000.00)
LESS ESTIMATED OTHER DEVELOPER CONTRIBUTIONS ( 4,160,300.00) ( 3,929,280.00)*
DEVELOPER'S NET COST $ 6,462,900.00 $ 6,150,343.52 ##*
2-YRS. CAPITALIZED INTEREST (@ 8.25%) 277,100.00

TOTAL ESTIMATED COSTS PROPOSED TO BE
ASSESSED TO PROPERTY OWNERS 7,740,000.00

NOTES: 1) In addition to the Total Estimated Costs Proposed To Be Assessed To
Property Owners, a maximum of 2% of the annual amount of principal and
interest installments will be charged for administration and collection
of installments and payments on the bonds.

2) * Other Developer's In-Kind Contribution to West Side Project CFD
3) ** SPAD In-Kind Contribution to West Side Project CFD

-3 =
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404-407-000 Resolution No. _91-0265
STOCKTON CITY COUNCIL

A RESOLUTION AUTHORIZING EXECUTION
OF ACQUISITION AGREEMENT

[i

II

SPANOS PARK ASSESSMENT DISTRICT NQ. 91~}

RESOLVED, by the City Council of the City of Stockton, Californis, that

WHER'EAS this Couneil has undertaken assessment proceedings for the acquisition
and/or eonstruetion of improvements in the City of Stockton, California; and

WHEREAS the pubhc interest and generg] welfare will be served by enﬁermg into
an agreement with the developer of the affected property governing the construction and
installation of off-site improvements to be acquired by the City in said proceedings
following the completion of the construction of said improvements and their aceeptance
by the City;

NOW, THEREFORE, IT IS ORDERED as follows:

1. The agreement for acquisition of rights-of-way and off-site improvements,
attached hereto, marked Exhibit A and made & part hereof, is hereby approved.

2. The Mayor is hereby authorized to execute the agreement on behalf of the City
and the Clty Clerk is authorlzed to attest her mgnature

PASSED AN D ADOPTED thzs 15th day of April, 1891, by the following vote:

Ayes: Councdilmambers McCarthy, McGaughey, Ms.nm.ck, Panizza,
Rugt, Vice Mayor Weaver and Mayor Darrah
Noes: None

Absent: None

QM/ SNAAA—

'/ JOAN DARRAH, Mayor
Clty of Stoekton

ATTEST:

CES HONG, City Cler
of the City of Stoekton

i ATTY o
oy GoP
APR 0 § 1991,

RATE

91-0265



AGREEMENT FOR THE ACQUISITION OF
RIGHTS-OF~WAY AND OFF-SITE IMPROVEMENTS

SPANOS PARK ASSESSMENT DISTRICT NO. 91-1
. CITY OF STOCKTON
SAN JOAQUIN COUNTY, CALIFORNIA

THIS AGREEMENT is made and entered into this____ day of
1991, at Stockton, California, by and between the CITY OF STOCKTON a munieipal
corporation of the State of Califernia operating under a freeholder's charter (the "City™,
and SPANOS PARK DEVELOPMENT, LP, a limited partriership, and A. @, SPANOS
CONSTRUCTION INC., & corporation (collectively, the “Developer"),

RECITALS

1. Developer has filed its petition with Clty, and City has instityted proceedings
under its Resolution of Intention No. 91-0182 (the ""Resolution”) for-the project under a
specnal assessment district ("District®) for the eonstruction and/ox- acquisition of rights-of
way and. off-site publie improvements and to fihanee the cost thereof by the issuance of
bonds undet Articles 1 and 3, Bond Plan B-NSR, of Divisfon & of the Stoekion
Improvement Procedure Code, incorporating the provisions of The Impmvement Bond Act
of 1815 (the "Bond Act"),

2. Developer is the owner of land within the District, the boundaries of which are
shown on & rap thereof attaehed hereto as Exh:bxt A and incorporated herein by this
reference.

3. The City and the District have determined that the acquisition of the
improvements pursuant to this Agreement will provide a public purpose by permitting the
earlier installation of needed publie improvements than eould be achieved without such
acquisition,

4. Developer has constructed and Installed, and is currently constructing and
installing, in aceordance with City's regulations and development egreement, the
improvementss to be financed by the Bonds issued by City.

COVENANTS

In consideration of the mutual promises and covenants set forth herein, and for
other valuable consideration, the suffieiency and receipt of which are hereby
aeknowledged, the parties hereto agree as follows:

tj1:04/03/91

EXHIBIT A
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1. Recitals, Each of the parties herefo represents and warrants, each to the
other, that the above recitals are true and corpect.

2. Saleof Bonds. The City shall continue to completion all necessary proceedings
pursuant to the Bond Act for the sele aid delivery of improvement bonds (the "Bonds");
provided that each stgp in the proceedings and the principal gmount and timing of sale of
the Bonds shall be in all respects subject to the approval of the City Council or its
designee, and nothing contained herein shall be eonstrued as reqqiring the City to issue
the Bonds for the District.

3. Advances and Indemnxfxca.tmn by the Developer. The Developer agrees to
deposit moneys as requested by the Director of Finanece of City for the purposes stated
herein and to indemnify the City against any cost it may pay or incur in good faith in the
District proceedings and the issuande of the Bonds.

As funds are needed for reasonable costs relating to the processing of the
proceedings with respect to the District and the sale of the Bonds therefor, the Director
of Finance shall make written demand upon the Developer therefor, and the Develuper
shall remit to the City the amount epecified in each demand within 10 business days
thereafter.

4. Reimburseméent to Developer. Upon completion of the salé and delivery of the
~ Bonds, the C‘:ty shall reimburse, without interest, the Developer, solely from Bond
proceeds and then only to the extent avaﬂaple for such purpose and pe_rmittgd_ undgr the
Act, the amount of any costs paid from any Developer advances hereunder. If for any
réason the Bonds are not issued, neither the Disteict nor the City shall have any obligation
to reimburse the Developer for any eosts and expenses advanced or paid from the
Developer's funds deposited with Clty, except that the Clty in any event agrees to return
to the Developer any noneys deposited by the Developer in excess of the amount needed
for payment (or provision therefor) of the costs and expenses relating to the Distriot
proceedings and the atthorization énd efforts to issue and sell the Bonds.

5. Use of Bond Proceeds. The proceeds of each serfes of the Bonds shall be
applied in the following order of priority: (&) to pay any unpaid costs of forming the
Distriet and issuing the Bonds, (b) to fund any required reserve fund for the Bonds, (e} to
fund capitalized interest on the Bonds, and {(d) to pay for the cost of the improvements to
be acquired or constructed, as set forth in the Engineer’s Report. The estimate of costs
of each of the above items is also set forth in the Englineer's Report,
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8. Construction of and Payment for Improvements.

a. Plans and Specifications; Prevailing Wages; Affirmative Aotion Pro ra N,
The Developer represents that it has or will obtain approvai by all appropriate
City departmerits of the plans and specifieations for the improvements and that
all of the improvements have been or will be constructed by the Developer in full
compliance with: (1) current City standards. applicable to the construetion of
public improvements; (2) all applicable laws and regulations with respect to the
payment of prevailing wages; and (3) City's Affirmative Action Program..

._b. Purchase Price. The amount to be paid by thé City for the improvements
(hereaflTer the "Purchase Price"), shall be determined by the City Engineer and
shall not exceed the aetual cost thereof, The Purchase Price shall include the
reasonable eost ‘of appurtenant facilities, preparation of plans and specifieations,
construction contracts, including change orders, and all-costs of construction
reasonably determiried by the City Engineer to be eligible under the Act to be
part of the Purchase Price, fees and eosts incurred in obtaining permits; Ticenses,

rights-of-way or easements, engineering, related legal costs, plan checking,
construetion administration and coordination, soils engineers, Tiséal and inspection
fees, and all related land acquisition costs constituting a part of the public
improvements. The Purchease Price may include the Developer's interest costs for
any portion of the improvements as to which the Developer-made expenditures
prior to the gvailability of the Bond proceeds.

The Developer shall provide any docum entation substantiating the cost of the
improvements reasonably requested by the City Engineer or the City Director of
Finanee, There shall be & presumption of reasonableness as to costs ineurred
under & eonstruction contract entered into asa result-of a eall for bids by the
Developer, provided that-no extraordinary limitations or requirements (such as
short time frame) are imposed by the Developer on the performanee of sueh
contract.

¢ Inspection and Acaeptance. The improvements shall be promptly accepted
énd the Purchase Price promptly paid from Bond proceeds if conipleted
substantially in accordanice with the approved plans and specifieations for such
improvements. The improvements shall be subject at all reasonable times prior to
their acquisition to inspeetion by the City Engineer, which inspection shall be
accomplished in & timely manner, Prior to.acceptanee of any improvement by the
City, the Developer shall provide as-built drawings or other similar plans and
specifications of such improvement in form reasonably acceptable to the City
Engineer, along with evidence satisfactory to the City Engineer that all eosts of
the improveément have been fully paid by the Developer to the party ot parties
entitled to be paid for such eosts. All warranties, guarantees or other evidence of
contingent obligations of third persons with respect to such improvements shall be
delivered to the City Engineer prior to aeceptance thereof.

d. Payments to Developer. The Developer may request in writing a payment
on the Furchase Price of any improvement described in the Engineer's Report in

the District proceedings and approved by the City Council. Such reguests must
contain a written review and recommendation for payment by the Engineer of
Work, Payments shall be made only in the amount determined reasonable by the
City Engineer with respeet to the improvement to be acquired, as specified in a.
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cost certificate completed by the City Enginéer. Any such improvement to be
eequired by the City must be completed in accordance with the approved plans
and specifications. Any improvement to be accepted by the City must be in such
condition that it is ready for use by the City or the public as determined by the
City Engineer. If requested by the City Engineer, the Develaper shall prepere and
execute a Notice of Conipletion in form acceptable to the City Engineer and
record such notice in the office of the Recorder of San Joaquin County, California
and cause its contractor to provide lien releases in form aceeptable to the City
Engineer for all the improvements: ' '

If any of the improvements to be acquired hereurider were or are financed, in
whole or in part, from the proceeds of any loan secured by a mortgage or deed of
trust upon any lands within the District, and in the absence of contrary written
instruections by any mortgagee or beneficiary of such mortgage or deed of trust,
the Purchase Price shall be paid to the Developer and to such morigagee or
beneficiary, &s thelr interests may appear, '

_&- Aequisition of Work in Usable Portions. The City Engineer, in his sole
discretion, shail determine whether, end to what degree, any itein of work c¢an bé
acquired from the Developer in usable portions smaller than the entire work: The
burchase price of éach specific usable portion to be aequired shall be determined
by the City Engineer in aceordance with Section 8b above; provided, however; the
aggregate purchase price for all usable portions related to such work shell not;
exceed the value of such usable portion, and the aggregate purchase price for all
such work shall not ‘exceed the amounts shown in Exhibit B for the totsl
construction cost and construction contingeney. ' I

£, Ownership &nd Transfer of Improvernents, The provision or conveyance of
the improvements to the City shall take place as follows:

(i} Land (Fee or Easement). Developer shall transfer to the City the
appropriate rignts, title'and interest in and to said land to be acquired.
Developer agrees to execute and deliver to City those documents required to
complete the transfer of aceeptable title (as defined herein) to the land.
Acceptable title means title to the land delivered free and elear of all liens,
encumbrances, assessments, easements or leases, whether any such item is
recorded or unrecorded, and taxes, except those matters which are determined
by the City Engineer in his reasonable discretion not to interfere with the
intended use of the land and theréfore are not required to be eleared from the
title. Completion of transfer shall be evidenced by the recordation of an
acceptance of the interest(s) in the land by the City Couneil or its designee.

(i) Improvements Construeted on Land Owned by Developer, If ,
improvements are I6Gated on land owned | )y Developer, then Developer shall
retain the title to said land and the improvements constructed thereon until
the land and improvements are aequired by City pursuant to this Agreement.
Until title to the land and improvements are acquired by City, the Developer
shall maintain the land and improvements in good and safe eondition. Transfer
of title to the land and the improvements thereon shall be in accordance with
clause (i) above. '




(iii) Improvements Constructed on Land Owned b Cityin Feeor
Easement. If improvements are locate on land on whieh the City holds fee
title or easement rights, the Developer is hereby granted a license to enter
said land for purposes related to the construction and maintenance (prior to
ecquisition by the City hereunder) of the said improvements. Upon completion
of construction of any such improvement, the City Engineer shall inspect the
improvements and if approved by the City Engineer, the City shall give
written notlee of its deceptance of the improvement., ‘

(v} Personal Pro%e_rtx. If the Developer provides any personal property in
the improvements 1o be acquired hereunder, transfer by the Developer to the
City shall be accomplished by a Bill of Sale.

W F_urlgga If the Developer provides funds for improvements, the provision
of sueh funds to the City shall be acknowledged by & written receipt from the
City Director of Finance, '

7. Indemnification and Hold Harmless. The Developet shall agsume the defense
of, indemnify and hold harmless the City, its officers, directors, employéss and ageits,
and each and every one of them; from and against all actions, damages, cldims, losses or
expanse of every type and deseription to which they may be subjected or put, by reason
of, or resulting from this Agreement, the design, engineering and construction of the
improvements, or any claims of persons employed to construct the improvements, No
provisicn of this Agreement shall in any way limit the extent of the responsibility of the
Developer for paymerit of damages resulting from the operations of, the Developer or its
contractors.

8. Audit. The City Engineer shall have the right, during normal business houss
and upon the giving of 10 days written notice to the Developer, to review all books and
records of the Developer pertaining to costs and expenses incurred by the Déveloper in
constructing any of the improvements,

8. Eglﬁtion_gr}_iﬁp to Public Works. The parties hereto agree that this Agreament is
for the acquisition of certain public improvemenfcs‘ by the City from the proceeds of the
sale of the Bonds and is not, nor is it intended to be, a publie works contract. In
performing this Agreement, the Developer is an independent contractor end not the agent
of the City or the District, Neither the City nor the District shall have the responsibility
for payment to any contractor or supplier of the Developer. Notwithstanding the
fare*go‘ing, the Developer understands that it may be subject to certaln public contract
requirements as provided in the Aat,

10, Attorney's Fees. In the event of the bringing of eny action or suit by either
party against the other arising out of this Agreement, the party in whose favor final
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judgment 'shail be entered shiall be entitled to recover from the other party all costs and
expenses of suit, including reasonable attorney's fees.

11.  Notiees. Any notice, payrment or instrument reéquired or permitted by this
Agreement to be given or delivered to either party shall be deemed to have been received
when personally deliverad or 72 hours Tollowing depos;t of the same-in any United Statés

Post Offie¢'in California, registered or eertified mall, postage prépaid, addressed as
follows:

Developer: A. G, Spanos Construetmn, Inc.
Att: Bill Fillos
1341 West Robinhood Drive
Stocktan, CA 95207

City or Districts City of Stockton.
Att: City Engineer
Publie Works Department
City Hall
Stoekton, CA 95202

Each pdrty may ehange its address for delivery of notu:e by delivering written
notice of such ehange of address to t‘ne other party,

12.  Severability. If e any part of this Agreement is held to be illegal or
unenforceable by a-court of competent jurisdiction, ‘the remainder of this Agx-eement shall
be givén effect to the fullest extent reasonably poss1b1e.

13. Suceessors aiid Assigns. This Agreement shall be bmdmg upen and inure to the
benefit of the successors and ass:gns of the partles hereto.

14, Liniited Liability. Any and all obligations of the Clty umsmg out of or related
to this Agreement are the special and lxmited obligations of the City payable only from
the funds of the Devéloper paid hereunder or from other funds of the Distriet to the
extent such may beeome avaxlable. In no event shall the Cxty be obhgated to advanee any
of its own funds hereunder. No Councumember, staff member or agent of the City shall
incur any hablhty hereunder to the Developer or any other party in their individual
capacities by reason of their actions hereunder or execution hereunder.

15. Counterparts. This Agreemént may be executed in eounterparts, each of
which shall be déemed an original.

16. Amendments. Amendments to this Agreement shall be made only by written
instrument executed by each of the parties hereto.

17.  Expiration. This Agreement shall, unless extended by the City at its sole
diseretion, terminate after the expiration of 18 months from the date of its execution if
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the resolution ordering the acquisitions and improvemaents has not been ’ad'opﬁed by the
City Council. ‘

IN WITNESS WHEREQF, the parties have executed this Agreement as of the day
and yeer first above written.

CITY OF STOCKTON, for itself and on behalf
of Spanos Park Assessment Digtrict

By

M’ayor

ATTEST:

City Clerk

SPANOS PARK BEVELDPMENT LP,
a limited partnership

By

A, G. SPANOS CONSTRUCTION, INC.,
a corporation

By

ARPROVED AS TO FORM

91991
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€8126,000.00
as 367,00
es 263.00
es 250.00

€% 2,300.00

85 2,250.00
8s 1,977.00
@5 2,100.00
8% 40,000.00

€5 2,480,00

€8 6,800.00

8% 8,900.00
€% 29,000.00
€% 5,527.50

85 8,564.00

@s 224.00
es 206.00
€% . 100.00

€% 6,725.00
€8 30,000.00
€$ 39,400.00
€8 16,470,00

350.060

8§ 4,500,00

$

126,000,00
829,342,08

1,045,432, 91

14,250,00
795,800,00
556,250, 00
515,997,00
597,240.00

66,000.00
160,000.00

2,480,00

€,900.00
8,900,00
58,000,00
11,055,060
14,640.00

4,244,011
8,5642.00

$

TOTAL SANITARY SEWER LINE, PHASE I......$ 4,861,005.00

35;090,00
805, 056. 00
1,472,677.52
1,300,400
127,775.00
150,000, 00
39,400.00
16,470, 00
700.00

4,500, 00

TOTAL BANITARY SEWER LINE PHASE IT......$ 2,652,878,52



Estimate of Cost “ont'd,)
Spanos Park Asses. .ent Districk No. 911
ockton, ca] e ,

€2,946.48
178,4%90.00
civil_Engineqring]Construﬁtion Staking  $425,000.00
Solls Engineering 25,000.00
Plan Checking, Pernit and _
Inspection Fees . 155,000,00
Construction Adninistration ,
' and_coordination‘ o 360,000.00
Appraisal Fees, R/W & A.D. 13,000,00
Legal Fees for Easements & Permits 25,000.00
Construction Interest Through 5/31/91 492,400.00
Assessment Engineer: . , -
{1.5% x $1,000,000.00) $15,000.00
(1.0% % $6,740,000,00) ~£7,400,00
_ - 82,400,00
Bond Counse) ) 93,000.00
ncquisition_Administration, _ 50,000.00
?xintiug,‘&dvﬁrtising;'Bond Regigter 25,000,00
Bank Setup Fee ' o - 5,000.00
Bond Discount {(1.75% % ']$7,740;000.00) 135,450, 00
Bond Reserve (5%,x,$7;?405000.00) 387,000.00
Bond Admin. Fee (0.75% $7,740,000.00) -58,050.00.
ESI‘I__MATE_D TOTAL, ?IHCI_DEHTAL EXPENSES -_Ljﬁi.lqu_g_
ESTIMATED TOTAL PROJECT COST ) $10,624,200.00
' ONSTRL () ( 1,000.00)

{ 4.160,300,00)

$ 6,462,900.00

1,277,100.00
TOTAL, ESTIMATED COSTS PROFOSED TO BE - _ '
ASSESSED TO PROPERTY OWNERS $ 7,740.000.00

-

NOTE: In addition to the Total Estimated costs Proposed To Be Assessed
To -Property Owners, a maximum of 2% of the annual amount of
principal and interest installments will ba charged for adminis-
tration ang collection of installments ang payments on the bonds,
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10-01-005 Resolution No. _ 91-0615

STOCKTON CITY COUNCIL

A RESOLUTION AWARDING SALE OF BONDS
AND APPROVING BOND PURCHASE AGREEMENT

STOCKTON AIRPORT BUSINESS PARK ASSESSMENT DISTRICT
PROJECT NO. 84-1, PHASE III

RESOLVED, by the City Council of the City of Stockton, California, that

WHEREAS, this Council has received a proposal to purchase bonds to be issued
to represent unpaid assessments levied in the proceedings under Resolution No. 91-0542
(the "Resolution") adopted by said Council on July 15, 1991, for the acquisition and/or
construction of public improvements, as more particularly described in the Resolution,
and that a majority of the owners of property in the area subject to assessment have
requested that said proposal be accepted;

NOW, THEREFORE, IT IS ORDERED as follows:

1. That upon consummation of special assessment district proceedings said
bonds be, and they are hereby ordered sold to STONE & YOUNGBERG, San Francisco,
California, the sale to be subject to all the terms and conditions set forth in the Bond
Purchase Agreement attached hereto, marked Exhibit A, and made a part hereof.

2. The Bond Purchase Agreement is approved, and the City Manager or the
Assistant City Manager is authorized to execute the Agreement and the City Clerk is

hereby authorized to attest his signature.
3. The Director of Finance is hereby directed to have the bonds printed, and

that the same be signed, sealed and delivered to the purchaser upon receipt of the amount

therefor, in accordance with the terms and conditions contained in the Agreement and the

proceedings held pursuant to the Resolution of Intention and any amendments thereto.
PASSED AND ADOPTED this 5th day of August, 1991, by the following vote:

Ayes: Councilmembers McCarthy, McGaughey, Minnick, Panizza,
Rust, Vice Mayor Weaver and Mayor Darrah
Noes: None

Absent: None

AN DARRAH, Mayor
City of Stockton

ATTEST:
:TF/R' ANCES HONG, Clty Cle CITY f“”( U/) //[)
of the City of Stockton REVIEW

JUL 2 2 1901

DATE

91-0615



STONE & YOUNGBERG

MEMBERS  PACIFIC STOCK EXCHANGE

PURCHASE CONTRACT

August 5, 1991

City Council

City of Stockton

425 North E1 Dorado Street
Stockton, California 95202-1997

Re:

Offer to Purchase Bonds in the Amount of $410,000

City of Stockton

Stockton Airport Business Park Assessment District Phase III
(San Joaquin County, California)

Series 199]

Members of the Council:

Pursuant to discussions with City staff, bond counsel, and our
investigation and analysis of the captioned bond issue, Stone & Youngberg
("the Underwriter") hereby offers to purchase all of the above referenced
bonds (the "Bonds") subject to the following conditions:

1.

The Bonds will be issued pursuant to the Municipal Improvement Act of
1913 and the City of Stockton Improvement Procedure Code (analogous
to the Improvement Bond Act of 1915).

The par value of the Bonds shall be in an amount equal to $410,000,
and the Bonds shall mature between September 2, 1992 and September 2,
2006 inclusive.

The Bonds shall be issued in denominations of $5,000, or in integral
multiples thereof as may be requested by the Underwriter.

A11 Bonds shall be issued in registered form in accordance with
instructions to be determined by the Underwriter prior to closing.
The City shall retain Bank of America as Paying Agent.

The Bonds shall be dated August 30, 1991 and be delivered on or about
their date (the "Closing Date").

The Bonds shall mature in each of the years and in the amounts and at
the rates of interest set forth on the attached maturity schedule
marked Exhibit A.

The City shall covenant to commence judicial foreclosure of
delinquent assessments as stated in the Resolution of Issuance for
the Bonds.

ONE CALIFORNIA STREET * SAN FRANCISCO, CALIFORNIA 94111 * (415) 981-1314 EXHIBIT A
ks L) NARSAE "



City Council August 5, 1991
City of Stockton Page 2

10.

The purchase price shall be $397,700 or 97.0 percent of par, and
shall be paid in full upon delivery to us of the Bonds.

The City shall deliver to the Underwriter at closing in forms
suitable to the Underwriter:

(a) The unqualified approving legal opinion of Timothy J. Hachman,
Attorney at Law, Bond Counsel. The legal opinion shall be
printed on the Bonds at no charge to us.

(b) A no-lTitigation certificate of the City.

The obligations of the Underwriter to accept delivery of and pay for
the Bonds on the Closing Date shall be subject, at the option of the
Underwriter to the following additional conditions:

(a) At the Closing Date, the Resolution and any other applicable
agreements shall be in full force and effect, and shall not have
been amended, modified or supplemented except as may have been
agreed in writing by the Underwriter, and there shall have been
taken in connection therewith, with the issuance of the Bonds
and with the transactions contemplated thereby and by this
Purchase Contract, all such actions as, in the opinion of Bond
Counsel, shall be necessary and appropriate;

(b) Between the date hereof and the closing, the market price or
marketability of the Bonds at the initial offering prices shall
not have been materially adversely affected, in the judgment of
the Underwriter (evidenced by a written notice to the City
terminating the obligation of the Underwriter to accept delivery
of and pay for the Bonds) by reason of any of the following:

(1) Legislation enacted (or resolution passed) by the Congress
of the United States of America or a decision rendered by a
court established under Article III of the Constitution of
the United States of America or by the Tax Court of the
United States of America, or an order, ruling, regulation
(final, temporary or proposed), press release or other form
of notice issued or made by or on behalf of the Treasury
Department or the Internal Revenue Service of the United
States of America, with the purpose or effect, directly or
indirectly, of imposing federal income taxation upon the
interest as would be received by the owners of the Bonds:

(2) Legislation enacted (or resolution passed) by the Congress
of the United States of America, or an order, decree or
injunction issued by any court of competent jurisdiction,
or an order, ruling, regulation (final, temporary or
proposed), press release or other form of notice issued or



City Council
City of Stockton
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(4)
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made by or on behalf of the Securities and Exchange
Commission, or any other governmental agency having
Jurisdiction of the subject matter, to the effect that
obligations of the general character of the Bonds, or the
Bonds, including any or all underlying arrangements, are
not exempt from registration under or other requirements of
the Securities Act of 1933, as amended, or that the
Resolution is not exempt from qualification under or other
requirements of the Trust Indenture Act of 1939, as
amended, or that the issuance, offering or sale of
obligations of the general character of the Bonds, or of
the Bonds, including any or all underwriting arrangements,
as contemplated hereby or otherwise is or would be in
violation of the federal securities laws as amended and
then in effect;

The withdrawal or downgrading of any rating of any
securities of the City by a national municipal Bond rating
agency;

Any amendment to the Federal or California Constitution or
action by any Federal or California court, legislative
body, regulatory body or other authority materially
adversely affecting the tax status of the City, its
property, income, securities (or interest thereon),
validity or enforceability of the assessments;

Respectfully submitted,
STONE & YOUNGBERG

By: *ggéi/ti: (LL/L/LJf%'Px,)

Scott Clinton
Partner

APPROVED AND ACCEPTED

CITY OF STOCKTON

By:

AFFROVED AS TO FORM

Title:

Date A'UE 05 1901,

J
s

Date:

SC:crq
(WPP/0093C)



City Council
City of Stockton

Maturity Date
(September 2)

1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006

The average interest rate is 7.697%.

EXHIBIT A
$410,000

CITY OF STOCKTON
STOCKTON AIRPORT BUSINESS PARK ASSESSMENT DISTRICT PHASE III

Principal

Amount

15,000.00
20,000.00
20,000.00
20,000.00
20,000.00
20,000.00
25,000.00
25,000.00
30,000.00
30,000.00
30,000.00
35,000.00
35,000.00
40,000.00
45,000.00

SERIES 1991

underwriting discount of 3.0% is 8.02055%.

Interest
Rate

OO NN~N~N~I~N~OOOO W,
B
o

August 5, 1991

Page 4

Initial
Public
Offering
Price

100 %
100
100
100
100
100
100
100
100
100
100
100
100
100
100

The net interest cost including an



10--01-005 Resolution No. M

STOCKTON CITY COUNCIL

A RESOLUTION DETERMINING UNPAID ASSESSMENTS
AND PROVIDING FOR ISSUANCE OF BONDS

STOCKTON AIRPORT BUSINESS PARK ASSESSMENT DISTRICT
PROJECT NO. 84-1 (PHASE III)

RESOLVED, by the City Council of the City of Stockton, California, that

WHEREAS, on July 15, 1991, the Couneil adopted its Resolution No. 91-0542 (the
"Resolution"), a Resolution of Preliminary Determination and of Intention to Make
Changes and Modifications in the Acquisitions and Improvements and Proceedings under
its Resolution of Intention No. 1057, and to levy an annual assessment for the costs
incurred in the administration and collection of assessments (the "Resolution"), relating to
the acquisition and/or construction of public improvements in the City under and pursuant
to the provisions of Article 4, Division 5 of the Stoekton Improvement Procedure Code,
and amendments thereto, and did therein provide that serial and/or term bonds would be
issued pursuant to the provisions of Articles 1 and 3, Bond Plan B (NSR), of Division 6 of
said Code, as amended, reference to the Resolution, hereby being expressly made for
further particulars;

WHEREAS, notice to pay assessments has been duly published and mailed, and the
time within which assessments may be paid in cash has been waived by all owners of
property to be assessed, and the Director of Finance has signed and filed in his office a
list of assessments which remain unpaid; and

WHEREAS, this Council has duly considered said list and has determined that the
same is an accurate statement thereof;

NOW, THEREFORE, IT IS ORDERED as follows:

1. The assessments in the unpaid list which now remain unpaid, and the aggregate
thereof, are as shown in Exhibit A, hereto attached, and by reference made a part hereof.

2. For a particular description of the lots and parcels of land bearing the respective
assessment numbers set forth in said unpaid list and upon which assessments remain
unpaid, severally and respectively, reference is hereby made to the assessment and
diagram filed in the office of the Superintendent of Streets of said City after
confirmation by the Council, the several lots or parcels of land represented by assessment
numbers being so numbered and designated upon the amended diagram and assessment as
so confirmed and recorded, severally and respectively.

3. The unpaid list is in the amount of $410,000, and bonds shall be issued upon the
security of the unpaid assessments in accordance with the provisions of Articles 1 and 3,
Bond Plan B (NSR), of Division 6 of said Code, and under and pursuant to the provisions of

CITY ATTY
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the Resolution and the proceedings thereunder duly had and taken; the bonds shall be in
fully registered form only and shall not be de-registerable, shall be numbered in sequence,
shall be dated August 30, 1991, shall be in denominations of $5,000 or integral multiples
thereof, and their maximum interest rates and respective dates of maturity are as shown
in Exhibit B, hereto attached, and by reference made a part hereof. The bonds shall bear
interest from their date, which shall be payable semi-annually on the second day of March
and September in each year, with the first interest payable on the second day of March,
1992, and shall be payable on the basis of a 360-day year divided into 12 months of 30 days
each. Interest is payable by check or draft mailed on the payment date to the registered
owner at the registered owner's address as it appears on the records of the paying agent or
at such address as may have been filed with the paying agent for that purpose as of the
15th day immediately preceding each interest payment date.

4. The bonds shall be issued in series, and the unpaid assessments as shown on the
list filed with the Director of Finance of the City and determined by the Couneil,
together with the interest thereon, shall remain and constitute a trust fund for the
redemption and payment of the bonds and of the interest which may be due thereon, which
unpaid assessments shall be payable in annual installments corresponding in number and
proportionate amounts to the prineipal amount of bonds maturing in each year. An annual
proportion of each assessment shall be payable in each fiscal year preceding the date of
maturity of each of the bonds which have been issued, sufficient to pay the bonds when
due. Such proportion of each assessment coming due in any year, together with the annual
interest thereon, shall be payable in the same manner and at the same time and in the
same installments as the general taxes of said City on real property are taxable, and shall
become delinquent at the same time and in the same proportionate amounts and bear the
same proportionate penalties for delinquency. There shall be included in each annual
installment of principal and interest on the bonds issued to represent unpaid assessments a
maximum amount of two percent (2%) of the installment to reimburse the City for the
cost of administration and collection of such annual installments and the registration,
administration and payment of the bonds issued or the reserve or any related funds.

5. The City Council has determined that the City will not obligate itself to advance
available funds from the City Treasury to cure any deficiency which may occur in the
bond redemption funds. Such determination shall not prevent the City, in its sole

diseretion, from so advancing funds.



6. The bonds shall be signed by the City Clerk and Director of Finance of the City,
or bear the engraved, printed or lithographed signature of those officers, and the official
seal of the City may be affixed to the bonds by printed, lithographed or other
reproduction thereof. The bonds shall be substantially in the form set forth in the
Improvement Bond Act of 1915 with appropriate changes in the wording to show that they
are issued pursuant to Bond Plan B (NSR), of Division 6 of the Stockton Improvement
Procedure Code and are payable at the principal Corporate Trust Office of the registrar,
transfer agent and paying agent of the City, the Bank of America National Trust &
Savings Association, San Francisco, California (hereinafter the "Agent"). The Director of
Finance and City Clerk are hereby authorized and directed to execute said bonds.

7. Each of the bonds is transferable only upon the registry book to be maintained by
the Agent upon surrender of the bond duly endorsed or accompanied by a written
instrument of transfer satisfactory to the Agent and executed by the registered holder
thereof, or by attorney duly authorized in writing, and thereupon one or more new fully
registered bonds of authorized denominations and of the same maturity, aggregating the
principal amount of the bond surrendered for transfer, shall be issued to the transferee or
transferees in exchange therefor, and upon payment of the City's and Agent's reasonable
charges, if any, including any tax or governmental charge that may be imposed in
connection with such transfer and exchange. No such transfer and exchange shall be
required to be made during the 15 days immediately preceding any interest payment date,
nor after notification to the Agent of a temporary suspension period pending selection of
bonds for call and redemption, nor as to such bonds selected for eall and redemption.
Bonds so transferred shall bear interest from their date, or the date prior to transfer to
which interest has been paid, whichever is later.

8.  Each bond, or portion thereof in the sum of $5,000 or integral multiples of such
sum, may be redeemed and paid in advance of maturity upon the second day of Mareh or
September in any year by the City giving at least 30 days notice by registered or certified
mail or by personal service to the registered owner at the applicable address shown on the
registration books of the Agent by paying principal and accrued interest to the date of
redemption, or surrender, whichever is earlier, together with a premium equal to three
percent (3%) of the principal.

9. The City Council covenants with the holders of said bonds to be issued herein
that it will commence not later than August 15 following the date of delinquency in
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assessment installments, and thereafter diligently prosecute to completion a foreclosure
action regarding such delinquent installments of assessments, in any year in which the sum
of uncured delinquent installments of assessments securing the bonds exceeds five percent
(5%) of the assessment installments posted to the tax roll for that fiscal year and/or the
amount in the Special Reserve Fund is less than five percent (5%) of the then outstanding
assessments.

The City further covenants that it shall neither take, nor permit to be taken, any
action which would jeopardize the tax exempt status of the bonds under section 148 of the
Internal Revenue Code of 1986, and regulations thereunder, in effect on the date of this
resolution, and will take all reasonable actions required to maintain the status of the
bonds as exempt from federal income taxes and California personal income taxes.

10.  The Director of Finance shall establish the following three (3) funds to be
maintained by the Director of Finance for the administration of the bond proceeds, the
payment of principal and interest on the bonds, and the collection of assessments in the
proceedings:

A. Improvement Fund. There shall be deposited in the improvement fund the net

proceeds of the sale of the bonds less the amount specified in subparagraph C below,
and all amounts paid on the assessments prior to bond issuance. Disbursements from
the improvement fund shall be made by the Director of Finance in accordance with
the budget of estimated costs and expenses set forth in the engineer's report and
approved by the City Council. The report and budget are subject to modification by
the City Council from time to time as preseribed by the Municipal Improvement Act
of 1913 and the Stockton Improvement Procedure Code. Any balance remaining in
the improvement fund following the completion of and payment for the work in
Phase I of the project shall be retained in the improvement fund for payment for the
improvements in subsequent phases of the project and used as a eredit to reduce the
amount of bonds to be issued for future phases of the work.

B. Bond Redemption Fund. All payments of principal and interest installments,
including prepaid installments and premiums, if any, collected on the assessments,

together with penalties, if any, shall be deposited in the bond redemption fund,
which shall be a trust fund for the benefit of the bondholders. Payment of the bonds

at maturity, or at redemption (whether optional or mandatory) prior to maturity,
and all interest on the bonds shall be made from the bond redemption fund.
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C. Reserve Fund. There shall be deposited into a special reserve fund the
amount of $32,800, which is eight percent (8%) of the principal amount of the bonds,
from the proceeds of the sale of the bonds. Proceeds of this fund shall be available
for transfer into the bond redemption fund in accordance with section 8808 of the
Streets and Highways Code for payment of delinquent assessment installments. Any
amount so transferred shall be reimbursed to the special reserve fund from the
proceeds of redemption or sale of the parcel for which payment was made from the
special reserve fund.

(1) If any assessment is prepaid before final maturity of the bonds, the
amount of prineipal which the assessee is required to prepay shall be reduced by
an amount which is in the same ratio to the original amount of the special
reserve fund as the original amount of the assessment being prepaid bears to the
total amount of assessments originally levied in the proceedings, together with
its pro rata share of the interest earned on said amount of the special reserve
fund. This reduction in the amount of principal prepaid shall be balanced by a
transfer from the special reserve fund to the redemption fund in the same
amount.

(2) The amount on deposit in this fund shall never exceed an amount equal to
the lesser of the maximum annual debt service on the bonds or ten percent (10%)
of the face amount of the bonds issued less any original issue discount. If such
excess (after any transfers under subparagraph (4) below) oceurs, such excess
shall be transferred to the bond redemption fund for eredits upon payment of
interest on the bonds.

(3) When the amount in this fund equals or exceeds the amount required to
retire the remaining unmatured bonds (whether by advance retirement or
otherwise), the amount of the special reserve fund shall be transferred to the
bond redemption fund, and the remaining installments of principal and interest
not yet due from assessed property owners shall be cancelled without payment.

(4) Investment earnings on the amount in this fund may be withdrawn at any
time for rebate purposes under Section 16 hereof.

11. The City shall not take, nor permit nor suffer to be taken by the Director of
Finance or otherwise, any action with respect to the gross proceeds of the bonds whieh if
such action had been reasonably expected to have been taken, or had been deliberately
and intentionally taken, on the closing date of the bond issue would have caused the bonds
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to be "arbitrage bonds" within the meaning of section 148(e) of the Internal Revenue Code
of 1986 (hereafter, the "Code") and regulations issued thereunder (hereafter, the
"Regulations").

12.  On the basis of the facts, estimates and circumstances now in existence and in
existence on the date of issue of the bonds, as determined by the Director of Finance, the
Director of Finance is authorized and directed to certify that it is not expected that the
proceeds of said issue will be used in a manner that would cause such obligations to be
arbitrage bonds. Such certification shall be delivered to the purchaser of the bonds at the
time of delivery of and payment for the bonds.

13.  The City shall assure that the following limitations, as defined by the Code and
the Regulations, shall apply:

A. Not in excess of ten percent (10%) of the proceeds of the bonds is used for
private business use if, in addition, the payment of the principal of, or the interest
on more than ten percent (10%) of the proceeds of the bonds is (under the terms of
the bonds or any underlying arrangement) directly or indirectly, (1) secured by any
interest in property, or payments in respect of property, used or to be used for a
private business use, or (2) to be derived from payments (whether or not to the City)
in respect of property, or borrowed money, used or to be used for a private business
use; and

B. In the event that in excess of five percent (5%) of the proceeds of the bonds
is used for private business use if, in addition, the payment of the principal of, or
the interest on more than five percent (5%) of the proceeds of the bonds is (under
the terms of the bonds or any underlying arrangement) directly or indirectly,
secured by any interest in property, or payments in respect of property, used or to
be used for said private business use, or is to be derived from payments (whether or
not to the City) in respect of property, or borrowed money, used or to be used for a
private business use, then, (1) said excess over said five percent (5%) of the proceeds
of the bonds which is used for private business use shall be used for a private
business use related to a government use of such proceeds, and (2) each such private
business use over five percent (5%) of the proceeds of the bonds which is related to
a government use of such proceeds shall not exceed the amount of such proceeds
which is used for the government use of proceeds to which such private business use
is related.

14.  The City shall assure that not in excess of the lesser of five percent (5%) of the
proceeds of the bonds or $5,000,000 is to be used, directly or indirectly, to make or
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finance loans (other than loans eonstituting nonpurpose investments and other than loans
which enable the borrower to finance any governmental tax or assessment of general
application for a specific essential governmental function) to persons other than state or
local government units, as defined in the Code and the Regulations.

15. The City shall not take any action, or permit or suffer any action to be taken if
the result of the same would be to cause the bonds to be "federally guaranteed" within the
meaning of section 149(b) of the Code and Regulations.

16. The City shall assure compliance with applicable requirements contained in the
Code and the Regulations for rebate of excess investment earnings, if any, to the federal
government. The City shall keep or cause to be kept, and retain or cause to be retained
for a period of six (6) years following the retirement of the Bonds, records of the
determinations made pursuant to this section. In order to provide for the administration
of this section, the City may provide for the employment of independent attorneys,
accountants and consultants compensated on such reasonable basis as the City may deem
appropriate.

17.  The Director of Finance is hereby directed to assure the filing of an information
report for the Bonds in compliance with section 149(e) of the Code.

18. Without the consent of the registered owners of the bonds, the City hereafter
may amend this resolution to add, modify or delete provisions as may be necessary or
appropriate to assure compliance with section 148(f) of the Code or as otherwise may be
necessary to assure the exemption of interest on the bonds from federal income taxation.

19.  All actions mandated by this resolution to be performed by the Director of
Finance may be performed by the designee thereof or such other official of the City or
independent contractor, contractor, or trustee, duly authorized by the City Couneil of the
City to perform such action or actions in furtherance of all or a specifie portion of the
requirements hereof.

20. Jurisdiction is hereby reserved to issue bonds, upon the security of and to
represent additional unpaid assessments which may be levied against the entire property
within the boundaries of the assessment district, for future phases of the project
improvements, for future improvements to be installed pursuant to the agreement
therefor, upon further development and the decision of the Director of Public Works as
set forth in that agreement; provided, however, the City hereby covenants with the
holders of the bonds to be currently issued as provided in this resolution, that such future
bonds and unpaid assessments will not exceed forty percent (40%) of the market value of
the land and improvements following the installation of the improvements, as established

by a qualified real estate appraiser.



21. The City Clerk shall furnish a certified copy of this Resolution to the Director of
Finance, to the Bank of America, National Trust and Savings Association, and to the

County Auditor.
PASSED AND ADOPTED this 5th day of August, 1991, by the following vote:

Ayes: Councilmembers McCarthy, McGaughey, Minnick, Panizza,
Rust, Vice Mayor Weaver and Mayor Darrah
Noes: None

Absent: None

AN DARRAH, Mayor
City of Stockton

ATTEST:

Pp L
FRANCES HONG, City Clerk U




STOCKTON AIRPORT BUSINESS PARK ASSESSMENT DISTRICT

Assessment No.

10
11
14
15
16
17
18
19
27
35
36
37
38
39
40
41
45
46
47
48
52
55
06
57
58
99
60
61
62
63
64
65
66
67
69
70
81
82
83
84
86
87
88
89
90
91
92
93
94
97
98

LIST OF UNPAID ASSESSMENTS
PROJECT NO. 84-1 (PHASE I1I)

Description
Assessor's Parcel No.

APN 179-240-02
APN 179-240-01

APN 179-240-07

APN 179-240-08

APN 179-240-09

APN 179-240-10

APN 179-240-11

APN 179-240-12

APN 177-130-13

APN 179-280-09

APN 179-280-01

APN 179-280-02

APN 179-280-03

APN 179-280-05

APN 179-280-04

APN 179-280-06

APN 179-280-10

APN 179-280-11

APN 179-280-12

APN 179-280-13

APN 179-240-17

APN 179-280-17

APN 179-280-18

APN 179-280-19

APN 179-290-01

APN 179-290-02

APN 179-290-03

APN 179-290-04

APN 179-290-05

APN 179-290-06

APN 179-290-07

APN 179-290-08

APN 179-290-09

APN 179-290-10

APN 177-130-14 (Ptn.)
APN 179-270-15

APN 179-270-14 (Ptn.)
APN 179-270-14 (Ptn.)
APN 177-130-14 (Ptn.)
APN 177-130-14 (Ptn.)
APN 179-270-14 (Ptn.)
APN 179-300-01

APN 179-300-02

APN 179-300-03

APN 179-300-04

APN 179-300-05

APN 179-300-06

APN 179-300-07

APN 179-300-08

APN 179-280~20

APN 179-280-21
TOTAL

EXHIBIT A

Amount

$1,971.27
2,056.80
1,508.39
1,383.31
2,574.20
2,677.90
2,835.04
2,921.63
89,941.01
1,949.89
14,462.79
13,623.60
13,451.49
5,490.49
12,679.66
16,638.24
3,086.26
2,526.10
2,154.08
3,367.42
3,217.75
2,779.45
3,014.64
3,891.24
19,466.87
3,420.87
3,196.37
5,024.40
6,542.41
16,087.14
5,248.89
4,072.97
4,318.84
4,040.90
71,806.14
4,270.74
3,784.33
5,644.43
6,563.79
7,397.63
11,438.55
952.50
839.18
889.43
958.91
2,830.77
623.24
2,117.73
852.01
3,656.05

3,752.26
$4T0.000.00



STOCKTON AIRPORT BUSINESS PARK ASSESSMENT DISTRICT

Interest
Rate

Serial Bonds:

5.75%
6.00%
6.25%
6.50%
6.75%
7.00%
7.20%
7.40%
7.60%
7.70%
7.80%
7.90%
8.00%
8.00%
8.00%

TOTAL

PROJECT NO. 84~1 (PHASE III)

BOND MATURITY SCHEDULE

Annual
Amount

$15,000.00
20,000.00
20,000.00
20,000.00
20,000.00
20,000.00
25,000.00
25,000.00
30,000.00
30,000.00
30,000.00
35,000.00
35,000.00
40,000.00

45,000.00

$410,000.00

EXHIBIT B

Date of Maturity

September 2, 1992
September 2, 1993
September 2, 1994
September 2, 1995
September 2, 1996
September 2, 1997
September 2, 1998
September 2, 1999
September 2, 2000
September 2, 2001
September 2, 2002
September 2, 2003
September 2, 2004
September 2, 2005
September 2, 2006



Resolution No. _ 91-0799

STOCKTON CITY COUNCIL

A RESOLUTION DETERMINING UNPAID ASSESSMENTS
AND PROVIDING FOR ISSUANCE OF BONDS

WEST EIGHTH STREET ASSESSMENT DISTRICT NO. 90-5
(PHASE 1II)

RESOLVED, by the City Council of the City of Stockton, California, that

WHEREAS, on August 27, 1990, this Council adopted its Resolution No. 90-0606 (the
"Resolution"), a Resolution of Preliminary Determination and of Intention to order the
acquisition and/or construction of certain public improvements in the City, and therein
provided that serial and/or term bonds would be issued pursuant to the provisions of
Articles 1 and 3, Bond Plan B (NSR), of Division 6 of said Code, as amended, reference to
the Resolution, hereby being expressly made for further particulars;

WHEREAS, notice to pay assessments was duly published and mailed, the time within
which assessments could be paid in cash was waived by all owners of property to be
assessed, the Director of Finance signed and filed in his office a list of assessments
remaining unpaid, and the Council after considering the list, determined the unpaid
assessments and authorized the issuance of bonds as to the assessments for Phase I of the
project; and

WHEREAS, this Council has subsequently ordered certain modifications to the
assessments for Phase II of the project and the Director of Finance, in accordance
therewith, signed and filed in his office an amended list of assessments remaining unpaid,
which list has been given to this Council for consideration;

NOW, THEREFORE, IT IS DETERMINED AND ORDERED as follows:

1. The assessments in the unpaid list which now remain unpaid, and the aggregate
thereof, are as shown in Exhibit A, hereto attached, and by reference made a part hereof.

2. For a particular description of the lots and parcels of land bearing the respective
assessment numbers set forth in said unpaid list and upon which assessments remain
unpaid, severally and respectively, reference is hereby made to the assessment and
diagram, and amendments thereto, filed in the office of the Superintendent of Streets of
said City after confirmation by the Council, the several lots or parcels of land represented
by assessment numbers being so numbered and designated upon the amended diagram and
assessment as so confirmed and recorded, severally and respectively.

3. The unpaid list as to Phase II of the project is in the amount of $5,165,000, and
bonds shall be issued upon the security of such unpaid assessments in accordance with the
provisions of Articles 1 and 3, Bond Plan B (NSR), of Division 6 of said Code, and under
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and pursuant to the provisions of the Resolution and the proceedings thereunder duly had
and taken; the bonds shall be in fully registered form only and shall not be de-registerable,
shall be numbered in sequence, shall be dated November 14, 1991, shall be in
denominations of $5,000 or integral multiples thereof, and their interest rates and
respective dates of maturity are as shown in Exhibit B, hereto attached, and by reference
made a part hereof. The bonds shall bear interest from their date, which shall be payable
semi-annually on the second day of March and September in each year, with the first
interest payable on the second day of March, 1992, and shall be payable on the basis of a
360-day year divided into 12 months of 30 days each. Interest is payable by check or draft
mailed on the payment date to the registered owner at the registered owner's address as it
appears on the records of the paying agent or at such address as may have been filed with
the paying agent for that purpose as of the 15th day immediately preceding each interest
payment date.

4. The bonds shall be issued as serial bonds and term bonds as shown in Exhibit B.
The unpaid assessments as shown on the list contained in Exhibit A, together with the
interest thereon, shall remain and constitute a trust fund for the redemption and payment
of the bonds and of the interest which may be due thereon, which unpaid assessments shall
be payable in annual installments corresponding in number and proportionate amounts to
the number of installments and principal amount of bonds maturing or becoming subject to
mandatory prior redemption in each year. An annual proportion of each assessment shall
be payable in each fiscal year preceding the date of maturity or mandatory prior
redemption date of each of the bonds which have been issued, sufficient to pay the bonds
when due. Such proportion of each assessment coming due in any year, together with the
annual interest thereon, shall be payable in the same manner and at the same time and in
the same installments as the general taxes of said City on real property are taxable, and
shall become delinquent at the same time and in the same proportionate amounts and bear
the same proportionate penalties for delinquency. There shall be included in each annual
installment of principal and interest on the bonds issued to represent unpaid assessments a
maximum amount of two percent (2%) of the installment to reimburse the City for the
cost of administration and collection of such annual installments and the registration,
administration and payment of the bonds issued or the reserve or any related funds.

5. The City Council has determined that the City will not obligate itself to advance
available funds from the City Treasury to cure any deficiency which may occur in the bond
redemption funds. Such determination shall not prevent the City, in its sole discretion,

from so advancing funds.



6. The bonds shall be signed by the City Clerk and Director of Finance of the City,
or bear the engraved, printed or lithographed signature of those officers, and the official
seal of the City may be affixed to the bonds by printed, lithographed or other reproduction
thereof. The bonds shall be substantially in the form set forth in the Improvement Bond
Act of 1915 with appropriate changes in the wording to show that they are issued pursuant
to Bond Plan B (NSR), of Division 6 of the Stockton Improvement Procedure Code and are
payable at the principal Corporate Trust Office of the registrar, transfer agent and paying
agent of the City, the Bank of America National Trust & Savings Association, San
Francisco, California (hereinafter the "Agent"). The Director of Finance and City Clerk
are hereby authorized and directed to execute said bonds.

7. Each of the bonds is transferable only upon the registry book to be maintained by
the Agent upon surrender of the bond duly endorsed or accompanied by a written
instrument of transfer satisfactory to the Agent and executed by the registered holder
thereof, or by attorney duly authorized in writing, and thereupon one or more new fully
registered bonds of authorized denominations and of the same maturity, aggregating the
principal amount of the bond surrendered for transfer, shall be issued to the transferee or
transferees in exchange therefor, and upon payment of the City's and Agent's reasonable
charges, if any, including any tax or governmental charge that may be imposed in
connection with such transfer and exchange. No such transfer and exchange shall be
required to be made during the 15 days immediately preceding any interest payment date,
nor after notification to the Agent of a temporary suspension period pending selection of
bonds for call and redemption, nor as to such bonds selected for call and redemption.
Bonds so transferred shall bear interest from their date, or the date prior to transfer to
which interest has been paid, whichever is later.

8. Each bond, or portion thereof in the sum of $5,000 or integral multiples of such
sum, may be redeemed and paid in advance of maturity upon the second day of March or
September in any year by the City giving at least 30 days notice by registered or certified
mail or by personal service to the registered owner at the applicable address shown on the
registration books of the Agent by paying principal and accrued interest to the date of
redemption, or surrender, whichever is earlier, together with a premium equal to three
percent (3%) of the principal, except pursuant to the following mandatory redemption
provisions relating to the term bonds.

The term bonds are also subject to mandatory advance redemption to be determined
by lot, at a redemption price equal to the principal amount to be redeemed, together with

A



accrued interest to the date of redemption, without premium, in the years and amounts
shown in Exhibit B.

In the event of a partial redemption of the term bonds other than through the
foregoing mandatory sinking fund redemption payments, the schedule of redemption
payments shall be ratably reduced by the City.

9. The City Council covenants with the holders of said bonds to be issued herein
that it will commence not later than August 15 following the date of delinquency in
assessment installments, and thereafter diligently prosecute to completion a foreclosure
action regarding such delinquent installments of assessments, in any year in which the sum
of uncured delinquent installments of assessments securing the bonds exceeds five percent
(5%) of the assessment installments posted to the tax roll for that fiscal year and/or the
amount in the Special Reserve Fund is less than five percent (5%) of the then outstanding
assessments.

The City further covenants that it shall neither take, nor permit to be taken, any
action which would jeopardize the tax exempt status of the bonds under section 148 of the
Internal Revenue Code of 1986, and regulations thereunder, in effect on the date of this
resolution, and will take all reasonable actions required to maintain the status of the bonds
as exempt from federal income taxes and California personal income taxes.

10. The Director of Finance shall establish the following three (3) funds to be
maintained by the Director of Finance for the administration of the bond proceeds, the
payment of principal and interest on the bonds, and the collection of assessments in the
proceedings:

A. Improvement Fund. There shall be deposited in the improvement fund the net
proceeds of the sale of the bonds less the amounts specified in subparagraphs B and

C below, and all amounts paid on the assessments prior to bond issuance.

Disbursements from the improvement fund shall be made by the Director of Finance

in accordance with the budget of estimated costs and expenses set forth in the

engineer's report, as amended, and approved by the City Council. The report and
budget are subject to modification by the City Council from time to time as
prescribed by the Municipal Improvement Act of 1913 and the Stockton Improvement

Procedure Code. Any balance remaining in the improvement fund following the

completion of and payment for the work in Phase II of the project shall be retained

in the improvement fund for payment for the improvements in subsequent phases of
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the project and used as a credit to reduce the amount of bonds to be issued for
future phases of the work.

B. Bond Redemption Fund. Capitalized interest, representing interest accruing
on the bonds for the first year following their date, from the proceeds of the sale of
the bonds, and all payments of principal and interest installments, including prepaid
installments and premiums, if any, collected on the assessments, together with
penalties, if any, shall be deposited in the bond redemption fund, which shall be a
trust fund for the benefit of the bondholders. Payment of the bonds at maturity, or
at redemption (whether optional or mandatory) prior to maturity, and all interest on
the bonds shall be made from the bond redemption fund.

C. Reserve Fund. There shall be deposited into a special reserve fund the
amount of $258,250, which is five percent (5%) of the principal amount of the bonds,
from the proceeds of the sale of the bonds. Proceeds of this fund shall be available
for transfer into the bond redemption fund in accordance with section 8808 of the
Streets and Highways Code for payment of delinquent assessment installments. Any
amount so transferred shall be reimbursed to the special reserve fund from the
proceeds of redemption or sale of the parcel for which payment was made from the
special reserve fund.

(1) If any assessment is prepaid before final maturity of the bonds, the
amount of principal which the assessee is required to prepay shall be reduced by
an amount which is in the same ratio to the original amount of the special
reserve fund as the original amount of the assessment being prepaid bears to the
total amount of assessments originally levied in the proceedings for Phase II of
the project, together with its pro rata share of the interest earned on such
amount of the special reserve fund. This reduction in the amount of principal
prepaid shall be balanced by a transfer from the special reserve fund to the
redemption fund in the same amount.

(2) The amount on deposit in this fund shall never exceed an amount equal to
the lesser of the maximum annual debt service on the bonds or ten percent (10%)
of the face amount of the bonds issued less any original issue discount. If such
excess (after any transfers under subsection C (4) below) occurs, such excess shall
be transferred to the bond redemption fund for credits upon payment of interest
on the bonds.

(3) When the amount in this fund equals or exceeds the amount required to
retire the remaining unmatured bonds (whether by advance retirement or
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otherwise), the amount of the special reserve fund shall be transferred to the

bond redemption fund, and the remaining installments of principal and interest

not yet due from assessed property owners shall be cancelled without payment.
(4) Investment earnings on the amount in this fund may be withdrawn at any
time for rebate purposes under Section 15 hereof.

11. The City shall not take, nor permit nor suffer to be taken by the Director of
Finance or otherwise, any action with respect to the gross proceeds of the bonds which if
such action had been reasonably expected to have been taken, or had been deliberately and
intentionally taken, on the closing date of the bond issue would have caused the bonds to
be "arbitrage bonds" within the meaning of section 148(e) of the Internal Revenue Code of
1986 (hereafter, the "Code") and regulations issued thereunder (hereafter, the
"Regulations").

12. On the basis of the facts, estimates and circumstances now in existence and in
existence on the date of issue of the bonds, as determined by the Director of Finance, the
Director of Finance is authorized and directed to certify that it is not expected that the
proceeds of said issue will be used in a manner that would cause such obligations to be
arbitrage bonds. Such certification shall be delivered to the purchaser of the bonds at the
time of delivery of and payment for the bonds.

13. The City shall assure that the following limitations, as defined by the Code and
the Regulations, shall apply:

A. Not in excess of ten percent (10%) of the proceeds of the bonds is used for
private business use if, in addition, the payment of the principal of, or the interest
on more than ten percent (10%) of the proceeds of the bonds is (under the terms of
the bonds or any underlying arrangement) directly or indirectly, (1) secured by any
interest in property, or payments in respect of property, used or to be used for a
private business use, or (2) to be derived from payments (whether or not to the City)
in respect of property, or borrowed money, used or to be used for a private business
use; and

B. In the event that in excess of five percent (5%) of the proceeds of the bonds is
used for private business use if, in addition, the payment of the principal of, or the
interest on more than five percent (5%) of the proceeds of the bonds is (under the
terms of the bonds or any underlying arrangement) directly or indirectly, secured by
any interest in property, or payments in respect of property, used or to be used for
said private business use, or is to be derived from payments (whether or not to the
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City) in respect of property, or borrowed money, used or to be used for a private
business use, then, (1) said excess over said five percent (5%) of the proceeds of the
bonds which is used for private business use shall be used for a private business use
related to a government use of such proceeds, and (2) each such private business use
over five percent (5%) of the proceeds of the bonds which is related to a government
use of such proceeds shall not exceed the amount of such proceeds which is used for
the government use of proceeds to which such private business use is related.

14. The City shall assure that not in excess of the lesser of five percent (5%) of the
proceeds of the bonds or $5,000,000 is to be used, directly or indirectly, to make or
finance loans (other than loans constituting nonpurpose investments and other than loans
which enable the borrower to finance any governmental tax or assessment of general
application for a specific essential governmental function) to persons other than state or
local government units, as defined in the Code and the Regulations.

15. The City shall not take any action, or permit or suffer any action to be taken if
the result of the same would be to cause the bonds to be "federally guaranteed" within the
meaning of section 149(b) of the Code and Regulations.

16. The City shall assure compliance with applicable requirements contained in the
Code and the Regulations for rebate of excess investment earnings, if any, to the federal
government. The City shall keep or cause to be kept, and retain or cause to be retained
for a period of six (6) years following the retirement of the Bonds, records of the
determinations made pursuant to this section. In order to provide for the administration
of this section, the City may provide for the employment of independent attorneys,
accountants and consultants compensated on such reasonable basis as the City may deem
appropriate.

17. The Director of Finance is hereby directed to assure the filing of an information
report for the Bonds in compliance with section 149(e) of the Code.

18. Without the consent of the registered owners of the bonds, the City hereafter
may amend this resolution to add, modify or delete provisions as may be necessary or
appropriate to assure compliance with section 148(f) of the Code or as otherwise may be
necessary to assure the exemption of interest on the bonds from federal income taxation.

19. All actions mandated by this resolution to be performed by the Director of
Finance may be performed by the designee thereof or such other official of the City or
independent contractor, contractor, or trustee, duly authorized by the City Council of the
City to perform such action or actions in furtherance of all or a specific portion of the

requirements hereof.



20. The City Clerk shall furnish a certified copy of this Resolution to the Director of
Finance, to the Bank of America, National Trust and Savings Association, and to the
County Auditor.

PASSED AND ADOPTED this 28th day of October, 1991, by the following vote:

Ayes: Councilmembers McCarthy, McGaughey, Minnick, Panizza,
Rust, Vice Mayor Weaver
Noes: None

Absent: Mayor Darrah

AN DARRAH, Mayor

ity of Stockton
ATTEST:

ﬁ’w%—gg

“FRANCES HONG, City Clerk (/
City of Stockton




Assmt. No.

3

4

8

9
10
11
12
13
14
15
16
17
18
19
20

LIST OF UNPAID ASSESSMENTS

WEST EIGHTH STREET ASSESSMENT DISTRICT NO. 90-5

Description

Sunset
Estates, Unit 1
Lot Number

WooJhn b b=

APN No.

163-070-07
163-070-22
163-020-09
163-020-16
163-020-11
163-020-12
163-020-17
163-060-04
163-060-03
163-060-14
163-060-13
163-060-10
163-060-05
163-060-09
163-060-06

163-470-01
163-470-02
163-470-03
163-470-04
163-470-05
163-470-06
163-470-07
163-470-08
163-470-09
163-470-10
163-470-11
163-470-12
163-470-13
163-470-14
163-470-15
163-470-16
163-470-17
163-470-18
163-470-19
163-470-20
163-470-21
163-470-22
163-470-23
163-470-24
163-470-25
163-470-26
163-470-27

Phase I

$245,460.00
60,240.00
164,400.00
32,990.00
50,080.00
21,630.00
47,810.00
6,920.00
7,900.00
21,740.00
392,300.00
365,930.00
443,700.00
318,720.00
361,250.00

5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00

EXHIBIT A, page 1 of 15

Amount

Phase II

$77,920.00
76,680.00
209,220.00
41,980.00
63,730.00
27,530.00
60,840.00
8,810.00
10,050.00
27,670.00
463,490.00
409,180.00
633,900.00
356,410.00
459,740.00

1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00

Total

$323,380.00
136,920.00
373,620.00
74,970.00
113,810.00
49,160.00
108,650.00
15,730.00
17,950.00
49,410.00
855,790.00
775,110.00
1,077,600.00
675,130.00
820,990.00

6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00



Assmt. No.

LIST OF UNPAID ASSESSMENTS

WEST EIGHTH STREET ASSESSMENT DISTRICT NO. 90-5

Description

Sunset

Estates, Unit 1

Lot Number

28
29
30
31
32
33
34
35
36

Sunset

Estates, Unit 2

Lot Number

APN No.

163-470-28
163-470-29
163-470-30
163-470-31
163-470-32
163-470-33
163-470-34
163-470-35
163-470-36
163-470-37
163-470-38
163-470-39
163-470-40
163-470-41
163-470-42
163-470-43
163-470-44
163-470-45
163-470-46
163-470-47
163-470-48
163-470-49
163-470-50
163-470-51
163-470-52
163-470-53
163-470-54
163-470-55

163-460-01
163-460-02
163-460-03
163-460-04
163-460-05
163-460-06
163-460-07
163-460-08
163-460-09
163-460-10
163-460-11
163-460-12

Phase I

5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00
5,475.00

3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00
3,995.00

EXHIBIT A, page 2 of 15

Amount

Phase 11

1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00

1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00
1,051.00

Total

6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00
6,526.00

5,046.00
5,046.00
5,046.00
5,046.00
5,046.00
5,046.00
5,046.00
5,046.00
5,046.00
5,046.00
5,046.00
5,046.00



LIST OF UNPAID ASSESSMENTS
WEST EIGHTH STREET ASSESSMENT DISTRICT NO. 90-5

Assmt. No. Description Amount

Sunset Phase I Phase II Total

Estates, Unit 2
Lot Number APN No.

88 68 163-460-13 3,995.00 1,051.00 5,046.00

89 69 163-460-14 3,995.00 1,051.00 5,046.00

90 70 163-460-15 3,995.00 1,051.00 5,046.00

91 71 163-460-16 3,995.00 1,051.00 5,046.00

92 72 163-460-17 3,995.00 1,051.00 5,046.00

93 73 163-460-18 3,995.00 1,051.00 5,046.00

94 74 163-460-19 3,995.00 1,051.00 5,046.00

95 15 163-460-20 3,995.00 1,051.00 5,046.00

96 76 163-460-21 3,995.00 1,051.00 5,046.00

97 77 163-460-22 3,995.00 1,051.00 5,046.00

98 78 163-460-23 3,995.00 1,051.00 5,046.00

99 79 163-460-24 3,995.00 1,051.00 5,046.00
100 80 163-460-25 3,995.00 1,051.00 5,046.00
101 81 163-460-26 3,995.00 1,051.00 5,046.00
102 82 163-460-27 3,995.00 1,051.00 5,046.00
103 83 163-460-28 3,995.00 1,051.00 5,046.00
104 84 163-460-29 3,995.00 1,051.00 5,046.00
105 85 163-460-30 3,995.00 1,051.00 5,046.00
106 86 163-460-31 3,995.00 1,051.00 5,046.00
107 87 163-460-32 3,995.00 1,051.00 5,046.00
108 88 163-460-33 3,995.00 1,051.00 5,046.00
109 89 163-460-34 3,995.00 1,051.00 5,046.00
110 90 163-460-35 3,995.00 1,051.00 5,046.00
111 91 163-460-36 3,995.00 1,051.00 5,046.00
112 92 163-460-37 3,995.00 1,051.00 5,046.00
113 93 163-460-38 3,995.00 1,051.00 5,046.00
114 94 163-460-39 3,995.00 1,051.00 5,046.00
115 95 163-460-40 3,995.00 1,051.00 5,046.00
116 96 163-460-41 3,995.00 1,051.00 5,046.00
117 97 163-460-42 3,995.00 1,051.00 5,046.00
118 98 163-460-43 3,995.00 1,051.00 5,046.00
119 99 163-460-44 3,995.00 1,051.00 5,046.00
120 100 163-460-45 3,995.00 1,051.00 5,046.00
121 101 163-460-46 3,995.00 1,051.00 5,046.00
122 102 163-460-47 3,995.00 1,051.00 5,046.00
123 103 163-460-48 3,995.00 1,051.00 5,046.00
124 104 163-460-49 3,995.00 1,051.00 5,046.00
125 105 163-460-50 3,995.00 1,051.00 5,046.00
126 106 163-460-51 3,995.00 1,051.00 5,046.00
127 107 163-460-52 3,995.00 1,051.00 5,046.00
128 108 163-460-53 3,995.00 1,051.00 5,046.00
129 109 163-460-54 3,995.00 1,051.00 5,046.00
130 110 163-460-55 3,995.00 1,051.00 5,046.00
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Assmt. No.

131
132
133
134
135
136
137
138
139
140
141
142
143
144
145
146
147
148
149
150
151
152
153
154
155
156
157
158
159
160
161
162
163
164
165
166
167
168
169
170
171
172
173
174

LIST OF UNPAID ASSESSMENTS

WEST EIGHTH STREET ASSESSMENT DISTRICT NO. 90-5

Description

Golf Course

Terrace, Unit 1

Lot Number
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35

APN No.

163-501-01
163-501-02
163-501-03
163-501-04
163-501-05
163-501-06
163-501-07
163-501-08
163-501-09
163-501-10
163-501-11
163-501-12
163-501-13
163-501-14
163-501-15
163-501-16
163-501-17
163-501-18
163-501-19
163-501-20
163-501-21
163-501-22
163-501-23
163-501-24
163-501-25
163-501-26
163-501-27
163-501-28
163-501-29
163-501-30
163-501-31
163-501-32
163-501-33
163-501-34
163-501-35
163-501-36
163-501-37
163-501-38
163-501-39
163-501-40
163-501-41
163-501-42
163-502-01
163-502-02

Phase I

3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00

EXHIBIT A, page 4 of 15

Amount
Phase II

1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00

5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00



Assmt. No.

175
176
177
178
179
180
181
182
183
184
185
186
187
188
189
190
191
192
193
194
195
196
197
198
199
200
201
202
203
204
205
206
207
208
209
210
211
212
213
214
215
216
217
218
219
220

LIST OF UNPAID ASSESSMENTS

WEST EIGHTH STREET ASSESSMENT DISTRICT NO. 90-5

Description

Golf Course
Terrace, Unit 1
Lot Number

APN No.

163-502-03
163-502-04
163-502-05
163-502-06
163-502-07
163-502-08
163-502-09
163-502-10
163-502-11
163-502-12
163-502-13
163-502-14
163-502-15
163-502-16
163-502-17
163-502-18
163-502-19
163-502-20
163-504-01
163-504-02
163-504-03
163-504-04
163-504-05
163-504-06
163-504-07
163-504-08
163-504-09
163-504-10
163-504-11
163-504-12
163-504-13
163-504-14
163-504-15
163-504-16
163-504-17
163-504-18
163-504-19
163-504-20
163-504-21
163-504-22
163-504-23
163-504-24
163-504-25
163-504-26
163-504-27
163-504-28

Phase I

3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
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Amount

Phase II

1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00

Total

5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00



Assmt. No.

221
222
223
224
225
226
227
228
229
230
231
232
233
234
235
236
237
238
239
240
241
242
243
244
245
246
247
248
249
250
251
252
253
254
255
256
257
258
259
260
261
262
263
264
265

LIST OF UNPAID ASSESSMENTS

WEST EIGHTH STREET ASSESSMENT DISTRICT NO. 90-5

Golf Course
Terrace, Unit 1
Lot Number

91
92
93
94

134
135

Description

APN No.

163-504-29
163-504-30
163-504-31
163-504-32
163-504-33
163-504-34
163-504-35
163-504-36
163-503-01
163-503-02
163-503-03
163-503-04
163-503-05
163-503-06
163-503-07
163-503-08
163-503-09
163-503-10
163-503-11
163-503-12
163-503-13
163-503-14
163-493-01
163-493-02
163-493-03
163-493-04
163-493-05
163-493-06
163-493-07
163-493-08
163-493-09
163-493-10
163-493-11
163-493-12
163-493-13
163-493-14
163-493-15
163-493-16
163-493-17
163-493-18
163-493-19
163-493-20
163-493-21
163-493-22
163-493-23

Phase I

3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
3,830.00
5,170.00
5,170.00
5,460.00
5,980.00
5,980.00
5,980.00
5,980.00
5,980.00
5,980.00
5,980.00
5,980.00
5,980.00
5,980.00
5,980.00
5,980.00
5,980.00
5,980.00
5,980.00
5,980.00
5,980.00
5,980.00
5,980.00
5,980.00
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Amount

Phase II

1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00
1,346.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00

Total

5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,176.00
5,170.00
5,170.00
5,460.00
5,980.00
5,980.00
5,980.00
5,980.00
7,948.00
7,948.00
7,948.00
7,948.00
7,948.00
7,948.00
7,948.00
7,948.00
7,948.00
7,948.00
7,948.00
7,948.00
7,948.00
7,948.00
7,948.00
7,948.00



LIST OF UNPAID ASSESSMENTS
WEST EIGHTH STREET ASSESSMENT DISTRICT NO. 90-5

Assmt. No. Description Amount

Golf Course Phase | Phase II Total

Terrace, Unit 1

Lot Number APN No.
266 136 163-493-24 5,980.00 1,968.00 7,948.00
267 137 163-493-25 5,980.00 1,968.00 7,948.00
268 138 163-493-26 5,980.00 1,968.00 7,948.00
269 139 163-493-27 5,980.00 1,968.00 7,948.00
270 140 163-493-28 5,980.00 1,968.00 7,948.00
271 141 163-493-29 5,980.00 1,968.00 7,948.00
272 142 163-493-30 5,980.00 1,968.00 7,948.00
273 143 163-493-31 5,980.00 1,968.00 7,948.00
274 144 163-493-32 5,980.00 1,968.00 7,948.00
275 145 163-493-33 5,980.00 1,968.00 7,948.00
276 146 163-491-01 5,980.00 1,968.00 7,948.00
277 147 163-491-02 5,980.00 1,968.00 7,948.00
278 148 163-491-03 5,980.00 1,968.00 7,948.00
279 149 163-491-04 5,980.00 1,968.00 7,948.00
280 150 163-491-05 5,980.00 1,968.00 7,948.00
281 151 163-491-06 5,980.00 1,968.00 7,948.00
282 152 163-491-07 5,980.00 1,968.00 7,948.00
283 153 163-491-08 5,980.00 1,968.00 7,948.00
284 154 163-491-09 5,980.00 1,968.00 7,948.00
285 155 163-491-10 5,980.00 1,968.00 7,948.00
286 156 163-491-11 5,980.00 1,968.00 7,948.00
287 157 163-491-12 5,980.00 1,968.00 7,948.00
288 158 163-491-13 5,980.00 1,968.00 7,948.00
289 159 163-491-14 5,980.00 1,968.00 7,948.00
290 160 163-491-15 5,980.00 1,968.00 7,948.00
291 161 163-491-16 5,980.00 1,968.00 7,948.00
292 162 163-491-17 5,980.00 1,968.00 7,948.00
293 163 163-491-18 5,980.00 1,968.00 7,948.00
294 164 163-491-19 5,980.00 1,968.00 7,948.00
295 165 163-491-20 5,980.00 1,968.00 7,948.00
296 166 163-491-21 5,980.00 1,968.00 7,948.00
297 167 163-480-01 5,980.00 1,968.00 7,948.00
298 168 163-480-02 5,980.00 1,968.00 7,948.00
299 169 163-480-03 5,980.00 1,968.00 7,948.00
300 170 163-480-04 5,980.00 1,968.00 7,948.00
301 171 163-480-05 5,980.00 1,968.00 7,948.00
302 172 163-480-06 5,980.00 1,968.00 7,948.00
303 173 163-480-07 5,980.00 1,968.00 7,948.00
304 174 163-480-08 5,980.00 1,968.00 7,948.00
305 175 163-480-09 5,980.00 1,968.00 7,948.00
306 176 163-480-10 5,980.00 1,968.00 7,948.00
307 177 163-480-11 5,980.00 1,968.00 7,948.00
308 178 163-480-12 5,980.00 1,968.00 7,948.00
309 179 163-480-13 5,980.00 1,968.00 7,948.00
310 180 163-480-14 5,980.00 1,968.00 7,948.00
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LIST OF UNPAID ASSESSMENTS
WEST EIGHTH STREET ASSESSMENT DISTRICT NO. 90-5

Assmt. No. Description Amount

Golf Course Phase Phase II Total

Terrace, Unit 1

Lot Number APN No.
311 181 163-480-15 5,980.00 1,968.00 7,948.00
312 182 163-480-16 5,980.00 1,968.00 7,948.00
313 183 163-480-17 5,980.00 1,968.00 7,948.00
314 184 163-480-18 5,980.00 1,968.00 7,948.00
315 185 163-480-19 5,980.00 1,968.00 7,948.00
316 186 163-480-20 5,980.00 1,968.00 7,948.00
317 187 163-480-21 5,980.00 1,968.00 7,948.00
318 188 163-480-22 5,980.00 1,968.00 7,948.00
319 189 163-480-23 5,980.00 1,968.00 7,948.00
320 190 163-480-24 5,980.00 1,968.00 7,948.00
321 191 163-480-25 5,980.00 1,968.00 7,948.00
322 192 163-480-26 5,980.00 1,968.00 7,948.00
323 193 163-480-27 5,980.00 1,968.00 7,948.00
324 194 163-480-28 5,980.00 1,968.00 7,948.00
325 195 163-480-29 5,980.00 1,968.00 7,948.00
326 196 163-480-30 5,980.00 1,968.00 7,948.00
327 197 163-480-31 5,980.00 1,968.00 7,948.00
328 198 163-480-32 5,980.00 1,968.00 7,948.00
329 199 163-480-33 5,980.00 1,968.00 7,948.00
330 200 163-480-34 5,980.00 1,968.00 7,948.00
331 201 163-480-35 5,980.00 1,968.00 7,948.00
332 202 163-480-36 5,980.00 1,968.00 7,948.00
333 203 163-480-37 5,980.00 1,968.00 7,948.00
334 204 163-480-38 5,980.00 1,968.00 7,948.00
335 205 163-492-01 5,980.00 1,968.00 7,948.00
336 206 163-492-02 5,980.00 1,968.00 7,948.00
337 207 163-492-03 5,980.00 1,968.00 7,948.00
338 208 163-492-04 5,980.00 1,968.00 7,948.00
339 209 163-492-05 5,980.00 1,968.00 7,948.00
340 210 163-492-06 5,980.00 1,968.00 7,948.00
341 211 163-492-07 5,980.00 1,968.00 7,948.00
342 212 163-492-08 5,980.00 1,968.00 7,948.00
343 213 163-492-09 5,980.00 1,968.00 7,948.00
344 214 163-492-10 5,980.00 1,968.00 7,948.00
345 215 163-492-11 5,980.00 1,968.00 7,948.00
346 216 163-492-12 5,980.00 1,968.00 7,948.00
347 217 163-492-13 5,980.00 1,968.00 7,948.00
348 218 163-492-14 5,980.00 1,968.00 7,948.00
349 219 163-492-15 5,980.00 1,968.00 7,948.00
350 220 163-492-16 5,980.00 1,968.00 7,948.00
351 221 163-492-17 5,980.00 1,968.00 7,948.00
352 222 163-492-18 5,980.00 1,968.00 7,948.00
353 223 163-492-19 5,980.00 1,968.00 7,948.00
354 224 163-492-20 5,980.00 1,968.00 7,948.00
355 225 163-492-21 5,980.00 1,968.00 7,948.00
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Assmt. No.

356
357
358
359
360
361
362
363
364
365
366
368
371
372
373

374
375
376
3717
378
379
380
381
382
383
384
385
386
387
388
389
390
391
392
393
394
395
396
397
398

LIST OF UNPAID ASSESSMENTS

WEST EIGHTH STREET ASSESSMENT DISTRICT NO. 90-5

Description

Golf Course

Terrace, Unit 1

Lot Number

226
2217
228
229
230
231
232
233
234
235
236
APN
APN
APN
Park

River

Estates, Unit 1

Lot Number

Yoo bW

APN No.

163-492-22
163-492-23
163-492-24
163-492-25
163-492-26
163-492-27
163-492-28
163-492-29
163-492-30
163-492-31
163-492-32
163-070-24
163-020-34
163-020-30
163-020-33

163-530-01
163-530-02
163-530-03
163-530-04
163-530-05
163-530-06
163-530-07
163-530-08
163-530-09
163-530-10
163-530-11
163-530-12
163-530-13
163-530-14
163-530-15
163-530-16
163-530-17
163-530-18
163-530-19
163-530-20
163-520-01
163-520-02
163-520-03
163-520-04
163-520-05

Phase 1

5,980.00
5,980.00
5,980.00
5,980.00
5,980.00
5,980.00
5,980.00
5,980.00
5,980.00
5,980.00
5,980.00
776,312.00
329,647.00
289,434.00
0.00

3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
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Amount

Phase 1I

1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
272,008.00
147,575.00
129,573.00
0.00

1,610.00
1,610.00
1,610.00
1,610.00
1,610.00
1,610.00
1,610.00
1,610.00
1,610.00
1,610.00
1,610.00
1,610.00
1,610.00
1,610.00
1,610.00
1,610.00
1,610.00
1,610.00
1,610.00
1,610.00
1,610.00
1,610.00
1,611.00
1,611.00
1,611.00

7,948.00
7,948.00
7,948.00
7,948.00
7,948.00
7,948.00
7,948.00
7,948.00
7,948.00
7,948.00
7,948.00
1,048,320.00
477,222.00
419,007.00
0.00

5,208.08
5,208.08
5,208.08
5,208.08
5,208.08
5,208.08
5,208.08
5,208.08
5,208.08
5,208.08
5,208.08
5,208.08
5,208.08
5,208.08
5,208.08
5,208.08
5,208.08
5,208.08
5,208.08
5,208.08
5,208.08
5,208.08
5,209.08
5,209.08
5,209.08



Assmt. No.

399
400
401
402
403
404
405
406
407
408
409
410
411
412
413
414
415
416
417
418
419
420
421
422
423
424
425
426
427
428
429
430
431
432
433
434
435
436
437
438
439
440
441
442
443
444

LIST OF UNPAID ASSESSMENTS

WEST EIGHTH STREET ASSESSMENT DISTRICT NO. 90-5

Description

River Estates

Unit 1

Lot Number APN No.
26 163-520-06
27 163-520-07
28 163-520-08
29 163-520-09
30 163-520-10
31 163-520-11
32 163-530-21
33 163-530-22
34 163-530-23
35 163-530-24
36 163-530-25
37 163-520-12
38 163-520-13
39 163-520-14
40 163-520-15
41 163-520-16
42 163-520-17
43 163-520-18
44 163-520-19
45 163-520-20
46 163-520-21
47 163-520-22
48 163-520-23
49 163-520-24
50 163-520-25
51 163-520-26
52 163-520-27
53 163-520-28
54 163-520-29
55 163-520-30
56 163-520-31
57 163-520-32
58 163-520-33
59 163-520-34
60 163-520-35
61 163-520-36
62 163-520-37
63 163-520-38
64 163-520-39
65 163-530-26
66 163-530-27
67 163-530-28
68 163-530-29
69 163-530-30
70 163-530-31
71 163-530-32
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Phase 1

3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.08
3,598.10
3,598.10
3,598.10
3,598.10
3,598.10
3,598.10
3,598.10
3,598.10
3,598.10
3,598.10
3,598.10

Amount

Phase II

1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00
1,611.00

Total

5,209.08
5,209.08
5,209.08
5,209.08
5,209.08
5,209.08
5,209.08
5,209.08
5,209.08
5,209.08
5,209.08
5,209.08
5,209.08
5,209.08
5,209.08
5,209.08
5,209.08
5,209.08
5,209.08
5,209.08
5,209.08
5,209.08
5,209.08
5,209.08
5,209.08
5,209.08
5,209.08
5,209.08
5,209.08
5,209.08
5,209.08
5,209.08
5,209.08
5,209.08
5,209.08
5,209.10
5,209.10
5,209.10
5,209.10
5,209.10
5,209.10
5,209.10
5,209.10
5,209.10
5,209.10
5,209.10



LIST OF UNPAID ASSESSMENTS
WEST EIGHTH STREET ASSESSMENT DISTRICT NO. 90-5

Assmt. No. Description Amount
River Estates Phase I Phase II Total
Unit 1
Lot Number APN No.
445 72 163-530-33 3,598.10 1,611.00 5,209.10
446 73 163-530-34 3,598.10 1,611.00 5,209.10
447 74 163-530-35 3,598.10 1,611.00 5,209.10
448 75 163-530-36 3,598.10 1,611.00 5,209.10
449 76 163-530-37 3,598.10 1,611.00 5,209.10
450 77 163-530-38 3,598.10 1,611.00 5,209.10
451 78 163-530-39 3,598.10 1,611.00 5,209.10
452 79 163-530-40 3,598.10 1,611.00 5,209.10
453 80 163-530-41 3,598.10 1,611.00 5,209.10
454 81 163-530-42 3,598.10 1,611.00 5,209.10
455 82 163-530-43 3,598.10 1,611.00 5,209.10
456 83 163-520-40 3,598.10 1,611.00 5,209.10
457 84 163-520-41 3,598.10 1,611.00 5,209.10
458 85 163-520-42 3,598.10 1,611.00 5,209.10
459 86 163-520-43 3,598.10 1,611.00 5,209.10
460 87 163-520-44 3,598.10 1,611.00 5,209.10
461 88 163-520-45 3,598.10 1,611.00 5,209.10
462 89 163-520-46 3,598.10 1,611.00 5,209.10
463 90 163-520-47 3,598.10 1,611.00 5,209.10
464 91 163-520-48 3,598.10 1,611.00 5,209.10
465 92 163-520-49 3,598.10 1,611.00 5,209.10
466 93 163-520-50 3,598.10 1,611.00 5,209.10
467 94 163-520-51 3,598.10 1,611.00 5,209.10
468 95 163-520-52 3,598.10 1,611.00 5,209.10
469 96 163-520-53 3,598.10 1,611.00 5,209.10
470 97 163-520-54 3,598.10 1,611.00 5,209.10
471 98 163-520-55 3,598.10 1,611.00 5,209.10
472 99 163-530-44 3,598.10 1,611.00 5,209.10
473 100 163-530-45 3,598.10 1,611.00 5,209.10
474 101 163-530-46 3,598.10 1,611.00 5,209.10
475 102 163-530-47 3,598.10 1,611.00 5,209.10
River
Estates, Unit 2
Lot Number
476 1 n/a 3,643.62 1,631.00 5,274.62
477 2 n/a 3,643.62 1,631.00 5,274.62
478 3 n/a 3,643.62 1,631.00 5,274.62
479 4 n/a 3,643.62 1,631.00 5,274.62
480 5 n/a 3,643.62 1,631.00 5,274.62
481 6 n/a 3,643.62 1,631.00 5,274.62
482 7 n/a 3,643.62 1,631.00 5,274.62
483 8 n/a 3,643.62 1,631.00 5,274.62
484 9 n/a 3,643.62 1,631.00 5,274.62
485 10 n/a 3,643.62 1,631.00 5,274.62
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Assmt. No.

486
487
488
489
490
491
492
493
494
495
496
497
498
499
500
501
502
503
504
505
506
507
508
509
510
511
512
513
514
515
516
517
518
519
520
521
522
523
524
525
526
527
528
529
530
531

LIST OF UNPAID ASSESSMENTS

WEST EIGHTH STREET ASSESSMENT DISTRICT NO. 90-5

Description

River Estates Phase I

Unit 2

Lot Number APN No.
11 n/a 3,643.62
12 n/a 3,643.62
13 n/a 3,643.62
14 n/a 3,643.62
15 n/a 3,643.62
16 n/a 3,643.62
17 n/a 3,643.62
18 n/a 3,643.62
19 n/a 3,643.62
20 n/a 3,643.62
21 n/a 3,643.62
22 n/a 3,643.62
23 n/a 3,643.62
24 n/a 3,643.62
25 n/a 3,643.62
26 n/a 3,643.62
27 n/a 3,643.62
28 n/a 3,643.62
29 n/a 3,643.62
30 n/a 3,643.62
31 n/a 3,643.62
32 n/a 3,643.62
33 n/a 3,643.62
34 n/a 3,643.62
35 n/a 3,643.62
36 n/a 3,643.62
37 n/a 3,643.62
38 n/a 3,643.62
39 n/a 3,643.62
40 n/a 3,643.62
41 n/a 3,643.64
42 n/a 3,643.64
43 n/a 3,643.64
44 n/a 3,643.64
45 n/a 3,643.64
46 n/a 3,643.64
47 n/a 3,643.64
48 n/a 3,643.64
49 n/a 3,643.64
50 n/a 3,643.64
51 n/a 3,643.64
52 n/a 3,643.64
53 n/a 3,643.64
54 n/a 3,643.64
55 n/a 3,643.64
56 n/a 3,643.64
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Amount

Phase II

1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00
1,631.00

Total

5,274.62
5,274.62
5,274.62
5,274.62
5,274.62
5,274.62
5,274.62
5,274.62
5,274.62
5,274.62
5,274.62
5,274.62
5,274.62
5,274.62
5,274.62
5,274.62
5,274.62
5,274.62
5,274.62
5,274.62
5,274.62
5,274.62
5,274.62
5,274.62
5,274.62
5,274.62
5,274.62
5,274.62
5,274.62
5,274.62
5,274.64
5,274.64
5,274.64
5,274.64
5,274.64
5,274.64
5,274.64
5,274.64
5,274.64
5,274.64
5,274.64
5,274.64
5,274.64
5,274.64
5,274.64
5,274.64



Assmt. No.

532
533
534
535
536
537
538
539
540
541
542
543
544
545

546
547
548
549
550
551
552
553
554
555
556
397
558
559
560
561
562
563
564
565
566
567
568
569
570
571

LIST OF UNPAID ASSESSMENTS

WEST EIGHTH STREET ASSESSMENT DISTRICT NO. 90-5

Description

River Estates

Unit 2

Lot Number

57
58
59
60
61
62
63
64
65
66
67
68
69
70

Golf Course

Terrace, Unit 2

Lot Number

B b bt et e e e e e et
OV WNBABWNEEOWE IO S W =

BB B B BB
BN

APN No.

n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a

163-510-01
163-510-02
163-510-03
163-510-04
163-510-05
163-510-06
163-510-07
163-510-08
163-510-09
163-510-10
163-510-11
163-510-12
163-510-13
163-510-14
163-510-15
163-510-16
163-510-17
163-510-18
163-510-19
163-510-20
163-510-21
163-510-22
163-510-23
163-510-24
163-510-25
163-510-26
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Phase I

3,643.64
3,643.64
3,643.64
3,643.64
3,643.64
3,643.64
3,643.64
3,643.64
3,643.64
3,643.64
3,643.64
3,643.64
3,643.64
3,643.64

6,000.00
6,000.00
6,000.00
6,000.00
6,000.00
6,000.00
6,000.00
6,000.00
6,000.00
6,000.00
6,000.00
6,000.00
6,000.00
6,000.00
6,000.00
6,000.00
6,000.00
6,000.00
6,000.00
6,000.00
6,000.00
6,000.00
6,000.00
6,000.00
6,000.00
6,000.00

Amount

Phase II

1,631.00
1,631.00
1,632.00
1,632.00
1,632.00
1,632.00
1,632.00
1,632.00
1,632.00
1,632.00
1,632.00
1,632.00
1,632.00
1,632.00

1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00
1,968.00

Total

5,274.64
5,274.64
5,275.64
5,275.64
5,275.64
5,275.64
5,275.64
5,275.64
5,275.64
5,275.64
5,275.64
5,275.64
5,275.64
5,275.64

7,968.00
7,968.00
7,968.00
7,968.00
7,968.00
7,968.00
7,968.00
7,968.00
7,968.00
7,968.00
7,968.00
7,968.00
7,968.00
7,968.00
7,968.00
7,968.00
7,968.00
7,968.00
7,968.00
7,968.00
7,968.00
7,968.00
7,968.00
7,968.00
7,968.00
7,968.00



LIST OF UNPAID ASSESSMENTS
WEST EIGHTH STREET ASSESSMENT DISTRICT NO. 90-5

Assmt. No. Description Amount
Golf Course Phase I Phase II Total

Terrace, Unit 2
Lot Number APN No.

573 28 163-510-28 6,000.00 1,968.00 7,968.00
574 29 163-510-29 6,000.00 1,968.00 7,968.00
575 30 163-510-30 6,000.00 1,968.00 7,968.00
576 31 163-510-31 6,000.00 1,968.00 7,968.00
571 32 163-510-32 6,000.00 1,968.00 7,968.00
578 33 163-510-33 6,000.00 1,968.00 7,968.00
579 34 163-510-34 6,000.00 1,968.00 7,968.00
580 35 163-510-35 6,000.00 1,968.00 7,968.00
581 36 163-510-36 6,000.00 1,968.00 7,968.00
582 37 163-510-37 6,000.00 1,968.00 7,968.00
583 38 163-510-38 6,000.00 1,968.00 7,968.00
584 39 163-510-39 6,000.00 1,968.00 7,968.00
585 40 163-510-40 6,000.00 1,968.00 7,968.00
586 41 163-510-41 6,000.00 1,968.00 7,968.00
587 42 163-510-42 6,000.00 1,968.00 7,968.00
572 27 163-510-27 6,000.00 1,968.00 7,968.00
588 43 163-510-43 6,000.00 1,968.00 7,968.00
589 44 163-510-44 6,000.00 1,968.00 7,968.00
590 45 163-510-45 6,000.00 1,968.00 7,968.00
591 46 163-510-46 6,000.00 1,968.00 7,968.00
592 47 163-510-47 6,000.00 1,968.00 7,968.00
593 48 163-510-48 6,000.00 1,968.00 7,968.00
594 49 163-510-49 6,000.00 1,968.00 7,968.00
595 50 163-510-50 6,000.00 1,968.00 7,968.00
596 51 163-510-51 6,000.00 1,968.00 7,968.00
597 52 163-510-52 6,000.00 1,968.00 7,968.00
598 53 163-510-53 6,000.00 1,968.00 7,968.00
599 54 163-510-54 6,000.00 1,968.00 7,968.00
600 55 163-510-55 6,000.00 1,968.00 7,968.00
601 56 163-510-56 6,000.00 1,968.00 7,968.00
602 57 163-510-57 6,000.00 1,968.00 7,968.00
603 58 163-510-58 6,000.00 1,968.00 7,968.00
604 59 163-510-59 6,000.00 1,968.00 7,968.00
605 60 163-510-60 6,000.00 1,968.00 7,968.00
606 61 163-510-61 6,000.00 1,968.00 7,968.00
607 62 163-510-62 6,000.00 1,968.00 7,968.00
608 63 163-510-63 6,000.00 1,968.00 7,968.00
609 64 163-510-64 6,000.00 1,968.00 7,968.00
610 65 163-510-65 6,000.00 1,968.00 7,968.00
611 66 163-510-66 6,000.00 1,968.00 7,968.00
612 67 163-510-67 6,000.00 1,968.00 7,968.00
613 68 163-510-68 6,000.00 1,968.00 7,968.00
614 69 163-510-69 6,000.00 1,968.00 7,968.00
615 70 163-510-70 6,000.00 1,968.00 7,968.00
616 71 163-510-71 6,000.00 1,968.00 7,968.00
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LIST OF UNPAID ASSESSMENTS
WEST EIGHTH STREET ASSESSMENT DISTRICT NO. 90-5

Assmt. No. Description Amount
Golf Course Phase I Phase II Total

Terrace, Unit 2
Lot Number APN No.

618 n/a 163-070-27 178,312.00 0.00 178,312.00
619 n/a 163-070-28 1,977,776.00 773,866.00  2,751,642.00
TOTAL $8,829,800.00  $5,165,000.00 $13,994,800.00
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WEST EIGHTH STREET ASSESSMENT DISTRICT NO. 90-5
(PHASE II)

BOND MATURITY SCHEDULE

Maximum
Interest Annual Date of Maturity
Rate Amount

Serial Bonds:

8.25% $45,000.00 September 2, 1993
8.25% 50,000.00 September 2, 1994
8.25% 55,000.00 September 2, 1995
8.25% 60,000.00 September 2, 1996
8.25% 65,000.00 September 2, 1997
8.25% 70,000.00 September 2, 1998
8.25% 75,000.00 September 2, 1999
8.25% 85,000.00 September 2, 2000
8.25% 90,000.00 September 2, 2001
8.25% 95,000.00 September 2, 2002
Subtotal 690,000.00
Term Bonds:
8.25% 4.475.000.00 September 2, 2021
Total $5,165,000.00

Mandatory Sinking Fund Payments on Term Bonds:

Year Amount
2003 $105,000.
2004 115,000.
2005 125,000.
2006 135,000.
2007 145,000.
2008 155,000.
2009 170,000.
2010 185,000.
2011 200,000.
2012 215,000.
2013 230,000.
2014 250,000.
2015 270,000.
2016 295,000.
2017 320,000.
2018 345,000.
2019 375,000.
2020 405,000.
2021 (Maturity) 435.000.
4,475,000.

(ESTIMATED ONLY - SUBJECT TO CHANGE)
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93-0435

Resolution No.

STOCKTON CITY COUNCIL

A RESOLUTION OF THE CITY COUNCIL
OF THE CITY OF STOCKTON
PRELIMINARILY APPROVING THE REFUNDING REPORT,
AND SETTING TIME AND PLACE OF HEARING PROTESTS

ARCH ROAD INDUSTRIAL PARK ASSESSMENT DISTRICT
(REASSESSMENT AND REFUNDING OF 1993)

RESOLVED, by the City Council of the City of Stockton, California (the "City"),
that

WHEREAS, on the 6th day of July, 1993, said City Council adopted its Resolution
of Public Interest or Necessity and of Intention to Refund Bonds and Levy Reassessments
Therefor (the "Resolution of Intention") for the Arch Road Industrial Park Assessment
District (Reassessment and Refunding of 1993) (the "Reassessment District") and referred
the proposed refunding to the Engineer, he or she being the person having charge and
control of the proposed refunding and reassessment in and for said City and being a
competent person hired by said City for that purpose;

WHEREAS, said City Council thereby directed said Engineer to make or cause to
be made and filed with the City Clerk of said City a Refunding and Reassessment Report
(the "Report") in writing in accordance with and pursuant to the Refunding Act of 1984
for 1915 Act Improvement Bonds, being Division 11.5 of the Streets and Highways Code

(the "Refunding Act");
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WHEREAS, said Report was duly made and filed with the City Clerk, whereupon
said City Clerk presented it to the City Council for consideration;

WHEREAS, pursuant to Section 9524 of the California Streets and Highways Code,
said City Council thereupon duly considered said Report and each and every part thereof
and found that it contained all the matters and things called for by the provisions of said
Refunding Act, including: (a) a schedule setting forth the unpaid principal and interest on
the bonds to be refunded and the total amounts thereof; (b) the total estimated principal
amount of the reassessment and of the refunding bonds and the maximum interest rate
thereon, together with an estimate of cost of the reassessment and of issuing the refunding
bonds, including all costs of issuing the refunding bonds, as defined by subdivision (a) of
Section 9600 of the Streets and Highways Code; (c) the auditor's record kept pursuant
to Section 8682 of the Streets and Highways Code showing the schedule of principal
installments and interest on all unpaid original assessments and the total amounts thereof;
(d) the estimated amount of each reassessment, identified by reassessment number
corresponding to the reassessment number on the reassessment diagram, together with a
proposed auditor's record for the reassessment prepared in the manner described in
Section 8682 of the Streets and Highways Code; and (e) a reassessment diagram showing
the Reassessment District and the boundaries and dimensions of the subdivisions of land
within the district. Each sub;iivision, including each separate condominium interest as
defined in Section 783 of the Civil Code, were given a separate number upon the diagram.

WHEREAS, said City Council found that said Report and each and every part
thereof was sufficient in every particular and determined that it should stand as the Report

for all subsequent proceedings under said Refunding Act.
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WHEREAS, said City Council desires to set the time and place for hearing protests
on the refunding and reassessment.

NOW, THEREFORE, said City Council does hereby FIND, DETERMINE and
ORDER, as follows:

1. That the Report on file with the City Clerk is hereby preliminarily approved.

2. That the Reassessment District will benefit by said refunding and reassessment
to pay the costs and expenses thereof, and the exterior boundaries thereof are more
particularly described in a reassessment diagram as contained in the Report, and made a
part hereof by reference thereto. That all public streets and highways within the
Reassessment District in use in the performance of a public function as such shall be
omitted from said Reassessment District and from the levy and collection of the special
reassessments to be hereafter levied and collected to cover the costs and expenses of said
refunding and reassessment.

3. That the Engineer's itemized and total cost and expenses in connection
therewith, contained in said Report, be, and they are hereby, preliminarily adopted and
approved as the Engineer's total and detailed costs and expenses of said refunding and
reassessment.

4. That the diagram showing the Reassessment District referred to and described
in said Resolution of Intentim;, and also the boundaries and dimensions of the respective
subdivisions having been given a separate number upon said diagram, as contained in said
Report, be, and they are hereby, preliminarily approved and confirmed as the diagram of

the properties to be reassessed to pay the costs and expenses of said refunding.
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5. That the reassessment of the total amount of the costs and expenses of the
proposed refunding upon the several subdivisions of land in said Reassessment District and
of the expenses incidental thereto, contained in said Report, be, and the same are hereby,
preliminarily approved and confirmed as the reassessment to pay the costs and expenses of
said refunding and the changes and modifications.

6. Written objections to the Report may be filed (as provided in the Municipal
Improvement Act of 1913, being Division 12 of the California Streets and Highways Code)
by any interested person at any time not later than the time set herein for the public
hearing. The address of the City is 425 North El Dorado Street, Stockton, California, 95202,
(209) 944-8212. Any questions should be directed to this number.

T Notice is hereby given that on Monday, July 19, 1993, at the hour of 5:30
o'clock p.m., in the regular meeting place of the City, 425 North El Dorado Street,
Stockton, California, 95202, is hereby fixed as the one and only public hearing time and
place when and where said City Council will consider the matter of refunding the
outstanding bonds and levying reassessments for said refunding and hearing all protests and
persons interested therein.

8. Notice is hereby given in order to proceed with the refunding and
reassessment, the City must receive by the date of the meeting set forth above a Petition,
Consent and Waiver, signed‘ by 100% of the property owners within the proposed
Reassessment District, waiving the notice of, and the occurrence of, a second public hearing
and requesting that this City Council proceed immediately with the refunding and
reassessment proposed by the Report. Said Petition, Consent and Waiver is available from

the City Clerk as of the date hereof.
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9, The City Clerk is hereby directed to mail or cause to be mailed, or personally
deliver, a copy of the Notice to Property Owners, attached hereto, and a copy of the Report
(by first class mail, postage prepaid if by mailing) at least ten (10) days before the date set
for the public hearing, to all persons owning real property within the Reassessment District
whose names and addresses appear on the last equalized assessment roll for County of San

Joaquin taxes prior thereto or as known to the City Clerk.
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JOAN’ DARRAH, Mayor

of the City of Stockton

ATTEST:

A e/ )6¢£VX-4V
<f§ii;;ES HONG, City Cleay

of the City of Stockton
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NOTICE TO PROPERTY OWNERS

ARCH ROAD INDUSTRIAL PARK ASSESSMENT DISTRICT
PROJECT NO. 84-2, PHASE I

NOTICE IS HEREBY GIVEN that the City Council of the City of Stockton,
California, on the 6th day of July, 1993, adopted a resolution entitled "A Resolution of the
City Council of the City of Stockton of Public Interest or Necessity and of Intention to
Refund Bonds and Levy Reassessments as Security Therefor", to order the refunding of the
City of Stockton Improvement Bonds, Arch Road Industrial Park Assessment District,
Project No. 84-2, Phase I, Series 209 (Reassessment and Refunding of 1986) (the "1986
Bonds"). The 1986 Bonds will be refunded from the proceeds of refunding bonds, and
reassessments will be levied as security for said refunding bonds, as set forth in the
Refunding Report attached hereto and incorporated herein by this reference. The Report
also sets forth a description of the refunding of the 1986 Bonds, an assessment diagram, and
an estimate of the costs and expenses of said refunding and reassessment. Further copies
of the Report are on file with the City Clerk of the City of Stockton.

Said Resolution of Public Interest or Necessity and of Intention was adopted
pursuant to the Refunding Act of 1984 for 1915 Act Improvement Bonds, being Division
11.5 of the California Streets and Highways Code (the "Refunding Act") and refunding
bonds are to be issued upon the unpaid reassessments pursuant to said Refunding Act, said
bonds to mature not later than September 2, 2018.

The estimated cost of the refunding as well as the total of the incidental costs and
the costs associated with issuance of the refunding bonds therefor is $5,615,000. This total
cost constitutes the reassessment to be allocated according to benefit among all the property
within the Arch Road Industrial Park Assessment District.

NOTICE IS FURTHER GIVEN that Monday, the 19th day of July, 1993, at the
hour of 5:30 o'clock p.m., in the regular meeting place of said City Council at 425 North
El Dorado Street, Stockton, California, 95202, are the time and place fixed by said City
Council when and where the City Council will consider and finally determine whether the
public interest, convenience and necessity require said refunding and reassessment, and
when and where it will consider and finally act upon the Report, and when and where it
will hear all protests in relation to said proposed refunding and reassessments, or the
estimate of the costs and expenses thereof, or the proposed reassessment, and that any
person interested may file a written protest with the City Clerk not later than 5:30 o' clock
p.m., on July 19, 1993, the time set for the hearing referred to herein.
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NOTICE IS FURTHER GIVEN that any protest at said hearing shall contain a
description sufficient to identify the property in which each signer of the protest is
interested, and, if the signers are not shown on the last equalized assessment roll as the
owners of the property, the protest shall contain or be accompanied by written evidence
that the signers are the owners of the property. A suggested form of protest is contained
in Section 10310 of the California Streets and Highways Code. Any written or oral protest
not made at the time and in the manner provided above and in Section 10310 of the
California Streets and Highways Code shall be deemed to be waived voluntarily by any
person who might have made such protest and such person shall be deemed to have
consented to the proposed refunding, the proposed reassessment and any other act,
determination, or proceeding on which protest could be made.

YOUR ESTIMATED ASSESSMENT IS AS FOLLOWS:
To find your individual reassessment, please refer to the Report and look
under your Assessor's Parcel Number(s). The dollar figure corresponding to
your Assessor's Parcel Number(s) is the amount of your reassessment.

FOR FURTHER INFORMATION please call or write to: Gary Ingraham, Assistant City

Manager, City of Stockton, 425 North El Dorado Street, Stockton, California, 95202.
Telephone (209) 944-8212.

DATED: July 6, 1993
/s/

City Clerk
City of Stockton
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Resolution No. M:j

STOCKTON CITY COUNCIL

A RESOLUTION AWARDING SALE OF BONDS AND
AUTHORIZING EXECUTION OF BOND PURCHASE AGREEMENT

STOCKTON AIRPORT BUSINESS PARK ASSESSMENT DISTRICT
PROJECT NO. 84-1, PHASE IV

RESOLVED, by the City Council of the City of Stockton, California, that

WHEREAS, this Council has received a proposal to purchase bonds to be issued to
represent unpaid assessments levied in the proceedings under Resolution No. 93-0328 (the
"Resolution"), adopted by said Council on May 24, 1993, for the acquisition and/or
construction of public improvements, as more particularly described in the Resolution, and
that a majority of the owners of property in the area subject to assessment have requested
that the proposal be accepted;

NOW, THEREFORE, IT IS ORDERED as follows:

1. Upon consummation of special assessment district proceedings the bonds be, and
they are hereby ordered sold to WESTHOFF-MARTIN & ASSOCIATES, San Francisco,
California, subject to all the terms and conditions set forth in the agreement in the form
attached hereto and marked Exhibit A, and that the interest rate of the bonds be, and the
same is hereby fixed at the market rate effective on the date of the execution of the
agreement as mutually determined by the purchaser and the City Manager.

2. The bond purchase agreement is approved, and the City Manager or the
Assistant City Manager is authorized to execute the agreement and the City Clerk is
authorized to attest his signature.

3. The Director of Finance is directed to have the bonds printed, and that the same
be signed, sealed and delivered to the purchaser upon receipt of the amount therefor, in
accordance with the terms and conditions contained in the agreement and the proceedings
held pursuant to the Resolution and any amendments thereto.

PASSED, APPROVED and ADOPTED JUL 12 1933

_//.7 4 (1 - y
A LANAA
JOAN DARRAH, Mayor
of the City of Stockton

ATTEST:

(/%D}’v/w M%

FRANCES HONG, City Clerk 0

of the City of Stockton
CITY . By,
REVIE;';TTY G?Q(\ 93-0463
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CITY OF STOCKTON
LIMITED OBLIGATION IMPROVEMENT BONDS
STOCKTON AIRPORT BUSINESS PARK ASSESSMENT DISTRICT
PROJECT 84-1, PHASE 1V, SERIES 221

BOND PURCHASE AGREEMENT

_, 1993

City Council

City of Stockton

425 North El Dorado Avenue
Stockton, California 95202

Dear Councilmembers:

The undersigned, as representative on behalf of Westhoff-Martin & Associates, as
underwriter (the "Underwriter"), offers to enter into this Bond Purchase Agreement with the City of
Stockton (the "City") which, upon acceptance, will be binding upon the City and upon the Underwriter.
This offer is made subject to the City's acceptance hereof on the date hereof, and if not so accepted will be
subject to withdrawal by the Underwriter upon notice delivered to the City at any time prior to the
acceptance hereof by the City.

1. Purchase, Sale and Delivery of the Bonds.

(a) Subject to the terms and conditions and in reliance upon the representations,
warranties and agreements herein set forth, the Underwriter hereby agrees to purchase from the City, and
the City hereby agrees to sell to the Underwriter, all (but not less than all) of the City of Stockton Limited
Obligation Improvement Bonds, Stockton Airport Business Park Assessment District, Project 84-1, Phase
IV, Series 221 (the "Bonds"), dated 1993 in the aggregate principal amount of
5 bearing interest (payable commencing March 2, 1994, and semiannually thereafter on
March 2 and September 2 in each year) at the rates of interest, and maturing on the dates and in the
amounts, as set forth in Exhibit A attached hereto and incorporated herein by this reference. The purchase
price for the Bonds shall be the principal amount of the Bonds, less an original issue discount in an amount
equalto $ , less an undenwriting discount in an amount equal to $
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The Bonds shall be substantially as described in, shall be issued and secured under the
provisions of and shall be payable and subject to redemption as provided in Resolution No. __ -
adopted by the City Council of the City of Stockton (the "Council") on , 1993 (the "Bond
Resolution"). The Bonds and interest thereon will be levied and collected in accordance with the Bond

Resolution.

(b) Attached hereto as Exhibit B is a copy of the Preliminary Official Statement, dated
__, 1993, relating to the Bonds, which, together with the cover page and all appendices thereto,
is herein called the "Preliminary Official Statement." The City hereby ratifies the use by the Underwriter of
the Preliminary Official Statement and authorizes the Underwriter to use and distribute the Preliminary
Official Statement, the Official Statement, the Bond Resolution and the other documents or contracts to
which the City is a party, including this Bond Purchase Agreement, and all information contained therein,
and all other documents, certificates and statements furnished by the City to the Underwriter in connection
with the transactions contemplated by this Bond Purchase Agreement and in connection with the offer and
sale of the Bonds by the Underwriter. The term "Official Statement" shall mean the Preliminary Official
Statement, as modified with the prior approval of the Underwriter and the City, for use by the Underwriter
incident to the sale of the Bonds.

(c) At 8:00 o'clock A.M., Pacific Daylight Time, on __, 1993, or at such other
time or date as shall be agreed upon by the Underwriter and the City (such time and date being herein
referred to as the "Closing Date"), the City will deliver to the Underwriter, at a location or locations to be
designated by the Underwriter, the Bonds in definitive form (all Bonds having had the CUSIP numbers
assigned to them typed or printed thereon), duly executed by the officers of the City as provided in the
Bond Resolution and with the seal of the City impressed thereon, and the other documents herein
mentioned; and the Underwriter will accept such delivery and pay the purchase price of the Bonds as set
forth in paragraph (a) of this section in immediately available funds (such delivery and payment being
herein referred to as the "Closing"). The Bonds shall be made available to the Underwriter, or their
designees, not later than the last business day before the Closing Date for purposes of inspection and
packaging. The Bonds shall be in book-entry form, with the registered owners as designated by the
Underwriter at least five (5) days before the Closing Date. _

(d) The Underwriter agrees to make a bona fide public offering of all the Bonds initially at
the public offering prices (or yields) set forth on the cover page of the Official Statement with respect to the
Bonds (the Official Statement, together with all appendices thereto, and with such changes therein and
supplements thereto which are consented to in writing by the City and the Underwriter, is herein called the
"Official Statement"). Subsequent to the initial public offering, the Underwriter reserves the right to
change the public offering prices (or yields) as it deems necessary in connection with the marketing of the
Bonds. The Bonds may be offered and sold to certain dealers at prices lower than such initial public
offering prices.

2, Representations, Warranties and Covenants of the City. The City hereby represents and
warrants to and agrees with the Underwriter that:

(a) The City is duly organized and validly existing as a City under the Constitution
and laws of the State of California;
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(b) at or prior to the Closing Date, the City will have taken all actions required to be
taken by it to authorize the issuance and delivery of the Bonds;

(c) the City has full legal right, power and authority to enter into this Contract, to
adopt the Resolution, to issue and deliver the Bonds to the Underwriter, to perform its obligations under
each such document or instrument, and to carry out and effectuate the transactions contemplated by this
Bond Purchase Agreement, and the Resolution;

(d) by all necessary official action, the City, prior to or concurrently with the
acceptance hereof, has duly adopted the Resolution and has duly authorized and approved (A) the execution
and delivery of this Bond Purchase Agreement and the issuance, execution and delivery of the Bonds in
accordance with the Resolution, and (B) the performance by the City of its obligations contained in and
contemplated by the Bonds, the Resolution, and this Bond Purchase Agreement and the Resolution and
such authorization shall be in full force and effect on the Closing Date;

(e) this Bond Purchase Agreement, and the Bonds have been, or on or before the
Closing will be, duly executed and delivered by the City, and, on the Closing Date, the Bonds, when
authenticated and delivered to the Underwriter in accordance with the Resolution, and this Bond Purchase
Agreement will constitute legally valid and binding obligations, enforceable in accordance with their
respective terms except as such enforcement may be limited by bankruptcy, insolvency, reorganization,
moratorium, or similar laws or equitable principles relating or limiting creditor's rights generally;

® no consent, approval, authorization, order, filing, registration, qualification,
election or referendum, of or by any person, organization, court or governmental agency or public body
whatsoever is required (except such as have been filed, made or obtained) in connection with the issuance,
delivery or sale of the Bonds or the consummation of the other transactions effected or contemplated herein
or hereby;

(2) the adoption of the Resolution, the issuance of the Bonds, the execution, delivery
and performance of this Bond Purchase Agreement, and the Bonds, and compliance with the provisions of
each of such documents or instruments do not conflict with or constitute on the part of the City a violation
of or default under, the Constitution of the State or any existing law, charter, ordinance, regulation, decree,
order or resolution, and do not conflict with or result in a violation or breach of, or constitute a default
under, any agreement, indenture, mortgage, lease or other instrument to which the City is a party or by
which it is bound or to which it is subject.

(h) to the best knowledge of the City, as of the time of acceptance hereof, no action,
suit, proceeding, hearing or investigation is pending or threatened against the City; (i) in any way affecting
the existence of the City or in any way challenging the respective powers of the several offices or the titles
of the officials of the City to such office; or (ii) seeking to restrain or enjoin the sale, issuance or delivery of
any of the Bonds, the application of the proceeds of the sale of the Bonds, or the collection of the
assessments pledged or to be pledged or available to pay the principal of, premium, if any, or the interest on
the Bonds, or the pledge thereof, or in any way contesting or affecting the validity or enforceability of the
Bonds, this Bond Purchase Agreement or the Resolution, or contesting the powers of the City or its
authority with respect to the Bonds or the District, the Resolution or this Bond Purchase Agreement; or (iii)
in which a final adverse decision could (A) materially adversely affect the consummation of the
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transactions contemplated by this Bond Purchase Agreement or the Resolution, (B) declare this Bond
Purchase Agreement or the Resolution to be invalid or unenforceable in while or in material part, or (C)
adversely affect the exemption of the interest paid on the Bonds from taxation by the Government of the
United States or by the State;,

(1) between the date hereof and the Closing Date, without the prior written consent of
the Underwriter, the City shall not have issued on behalf of the District any bonds, notes or other
obligations for borrowed money;

() the City has not been notified of any listing or proposed listing by the Internal
Revenue Service to the effect that the City is a bond issuer whose arbitrage certificates may not be relied
upon;

(k) any certificate signed by an officer or official of the City and delivered to the
Underwriter shall be deemed a representation and warranty by the City as to the statements made therein
but not of the person signing the same;

()] the City will apply the proceeds from the sale Bonds for the purpose specified in
the Resolution;

(m) the City shall have delivered or cause to have delivered to the Underwriter prior to
the execution of this contract or the first sale of the Bonds, whichever first occurs, copies of a Preliminary
Official Statement relating to the Bonds deemed final by the City for purposes of Rule 15¢2-12 under the
Securities Act of 1934 (the "Rule") and to satisfy Municipal Securities Rulemaking Board ("MSRB") Rule
G-32 or any other rules adopted by the MSRB within seven business days from the date hereof, the City
will deliver or cause to be delivered and available to the Underwriter a Final Official Statement for
distribution to purchasers of the Bonds.

3. Conditions to the Obligations of the Underwriter. The obligations of the Underwriter to
accept delivery of and pay for the Bonds on the Closing Date shall be subject, at the option of the
Underwriter, to the accuracy in all material respects of the representations and warranties on the part of the
City contained herein, as of the date hereof and as of the Closing Date, to the accuracy in all material
respects of the statements of the officers and other officials of the City and other persons and entities made
in any certificates or other documents furnished pursuant to the provisions hereof, to the performance by
the City of its obligations to be performed hereunder at or prior to the Closing Date and to the following
additional conditions (any of which may be waived by the Underwriter):

(@) At the Closing Date, the Resolution and any other applicable agreements shall be
in full force and effect, and shall not have been amended, modified or supplemented, except as may have
been agreed to in writing by the Underwriter, and there shall have been taken in connection therewith, with
the issuance of the Bonds and with the transactions contemplated thereby and by this Bond Purchase
Agreement, all such actions as, in the opinion of Timothy J. Hachman, Esq., Bond Counsel for the City,
shall be necessary and appropriate;
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(b) Between the date hereof and the Closing Date, the market price or marketability of
the Bonds at the initial offering prices pursuant to the Preliminary Official Statement shall not have been
materially adversely affected, in the judgment of the Underwriter (evidenced by a written notice to the City
terminating the obligation of the Underwriter to accept delivery of and pay for the Bonds), by reason of any
of the following:

(1) Legislation enacted (or resolution passed) by the Congress of the United
States of America or a decision rendered by a court established under Article III of the Constitution of the
United States of America or by the Tax Court of the United States of America, or an order, ruling,
regulation (final, temporary or proposed), press release or other form of notice issued or made by or on
behalf of the Treasury Department or the Internal Revenue Service of the United States of America, with
the purpose or effect, directly or indirectly, of imposing federal income taxation upon the interest as would
be received by the holders of the Bonds;

() Legislation enacted (or resolution passed) by the Congress of the United
States of America, or an order, decree or injunction issued by any court of competent jurisdiction, or an
order, ruling, regulation (final, temporary or proposed), press release or other form of notice issued or
made by or on behalf of the Securities and Exchange Commission, or any other governmental agency
having jurisdiction of the subject matter, to the effect that obligations of the general character of the Bonds,
including any or all underlying arrangements, are not exempt from registration under or other requirements
of the Securities Act of 1933, as amended, or that the Bond Resolution is not exempt from qualification
under or other requirements of the Trust Indenture Act of 1939, as amended, or that the issuance, offering
or sale of obligations of the general character of the Bonds, or of the Bonds, including any or all
underwriting arrangements, as contemplated hereby or by the Official Statement or otherwise, is or would
be in violation of the federal securities laws as amended and then in effect;

(3) Any amendment to the federal or California Constitution or action by any
federal or California court, legislative body, regulatory body or other authority materially adversely
affecting the tax status of the City, its property, income or securities (or interest thereon), the validity or
enforceability of the assessment or the ability of the City to issue the Bonds as contemplated by the Bond

Resolution and the Official Statement;

4) Any event occurring, or information becoming known which, in the
judgment of the Underwriter, makes untrue in any material respect any statement or information contained
in the Preliminary Official Statement or the Official Statement, or results in the Preliminary Official
Statement or the Official Statement containing any untrue statement of a material fact or omitting to state a
material fact required to be stated therein or necessary to make the statements therein, in the light of the
circumstances under which they were made, not misleading;

(5) The entry of an order by a court of competent jurisdiction which enjoins
or restrains the City from issuing permits, licenses or entitlements within the District or which order, in the
reasonable opinion of the Underwriter, otherwise materially and adversely affects the proposed
development within the District.
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(c) On or prior to the Closing Date, the Underwriter shall have received counterpart
originals or certified copies of the following documents, in each case satisfactory in form and substance to
the Underwriter:

(1) One counterpart original or copy certified by a duly authorized officer of
the City of the Resolution of Formation, the Bond Resolution, the approval of this Bond Purchase
Agreement, the Preliminary Official Statement and the Official Statement;

(2) The approving opinion, dated the Closing Date and addressed to the City
of Timothy J. Hachman, Bond Counsel, and an opinion of such counsel, dated the Closing Date and
addressed to the Underwriter, to the effect that such opinion addressed to the City may be relied upon by
the Underwriter to the same extent as if such opinion was addressed to it;

3) A supplemental opinion of Bond Counsel, dated the Closing Date and
addressed to the Underwriter, in form and substance satisfactory to the Undenwriter and their counsel, to
the effect that the statements contained in the Official Statement on the cover and under the captions
"INTRODUCTION," "THE BONDS," "SECURITY FOR THE BONDS," "LEGAL OPINION," and
TAX-EXEMPTION," insofar as such statements purport to summarize certain provisions of the
Resolution, the Bonds and Bond Counsel's opinion concerning certain federal and state tax matters relating
to the Bonds, are accurate in all material respects;

4) An opinion of the City Attorney dated the date of the Closing addressed to
Bond Counsel and the Underwriter, in form and substance acceptable to counsel for the Underwriter to the

following effect:
(i) This Bond Purchase Agreement has been duly authorized,

executed and delivered by the City and constitutes the valid, legal and binding agreement of the City
enforceable in accordance with its terms.

(i1) The representations of the City contained in clauses (a), (d), (f)
and (h) of Section 2 hereof are true and correct.

(1i1) No consent, waiver or any other action of any person, board or
body, public or private is required as of the date of the Closing for the City to enter into this Bond Purchase
Agreement or to perform its obligations under it.

(iv) Except as otherwise disclosed in the Official Statement, there is
no litigation or proceeding, pending or threatened, challenging the creation, organization or existence of the
City, or the validity of the Bonds, or this Bond Purchase Agreement, seeking to restrain or enjoin any of the
transactions referred to therein or contemplated hereby.

) That, without having undertaken to determine independently the
accuracy and completeness of the statements contained in the Official Statement, nothing has come to the
attention of the City Attorney which would lead him to believe that the Official Statement (excluding
therefrom the financial and statistical data and forecasts included therein and the information contained in
the Appendices thereto, as to which no opinion need be expressed) contains any untrue statement of a
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material fact or omits to state a material fact necessary to make the statcments therein, in the light of the
circumstances under which they were made, not misleading.

%) An opinion of Amelle & Hastie, counsel for the Underwriter, dated the
date of the Closing, addressed to the Undenwriter, to the effect that the Bonds are not subject to the
registration requirements of the Securities Act of 1933, as amended, and that the Bond Resolution is
exempt from qualifications pursuant to the Trust Indenture Act of 1939, as amended.

In addition, such counsel shall state in its letter containing the foregoing opinion, or in a separate letter,
dated the date of the Closing, to the effect that based upon its participation in the preparation of the Official
Statement as counsel to the Underwriter and without having undertaken to determine independently the
fairness, accuracy or completeness of the statcments contained in the Official Statement, such counsel has
no reason to believe that, as of the date of the Closing, the Official Statement (excluding therefrom the
reports, financial and statistical data and forecasts therein and the information included in the Appendices
thereto, as to which no opinion need be expressed) contains any untrue statement of a material fact or omits
to state a material fact required to be stated therein or necessary to make the statements therein, in the light
of the circumstances under which they were made, not misleading.

(6) A certificate, dated the Closing Date and signed by an authorized officer
of the City, ratifying the use and distribution by the Underwriter of the Preliminary Official Statement and
the Official Statement in connection with the offering and sale of the Bonds, and certifying that to the best
of his knowledge, (A) the representations and warranties of the City contained in Paragraph 2 of this Bond
Purchase Agreement are true and correct in all material respects on and as of the Closing Date with the
same effect as if made on the Closing Date; and (B) no litigation is pending or threatened (i) to restrain or
enjoin the issuance, sale or delivery of any of the Bonds or the validity of the assessments, (ii) in any way
contesting or affecting the validity of this Bond Purchase Agreement, the Bonds or the Resolution; or (iii) in
any way contesting the existence or powers of the District or the City;

(7 A certificate, dated the Closing Date, signed by an authorized officer or
representative of each of the property owners within the District for whom a description appears in the
Official Statement under the caption "Property Ownership" (the "Property Owners") and addressed to the
City and the Underwriter, to the effect that (i) any and all information submitted by such Property Owner to
the Underwriter in connection with the preparation of the Preliminary Official Statement and the Official
Statement was and is true and correct; (ii) the statements with respect to such Property Owner, its partners,
principals and affiliates, its proposed development within the District, its property ownership and the
contractual arrangements involving such Property Owner contained in the Preliminary Official Statement
and the Official Statement, to the best of its knowledge, do not contain any untrue statement of a material
fact or omit to state a material fact required to be stated therein or necessary to make the statements
therein, in the light of the circumstances in which they were made, not misleading; (iii) no actions or
proceedings are pending or threatened against such Property Owner or its partners, principals or affiliates
in the nature of dissolution proceedings or in which any of them may be adjudicated as bankrupt or
discharged from any or all of their debts or obligations or granted an extension of time to pay their debts or
obligations or a reorganization or readjustment of their debts; (iv) no action, suit, proceeding, inquiry or
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investigation at law or in cquity, before or by any court, regulatory agency, public board or body, is
pending or threatened in any way seeking to restrain or to enjoin the development of its property within the
District; and (v) there are no claims, disputcs, suits, actions or contingent liabilities amongst, by and
between such Property Owner or any of its partners, principals or officers and any other person which may
materially or adversely affect the facilities to be constructed with the proceeds of the Bonds or the
development of property within the District;

(8) Such additional certificates, instruments and other documents as the
Underwriter or its counsel may reasonably deem necessary to evidence the truth and accuracy as of the time
of the Closing of the representations of the City and the due performance or satisfaction by the City at or
prior to such time of all agreements then to be performed and all conditions then to be satisfied by the City.

If the City shall be unable to satisfy the conditions contained in this Bond
Purchase Agreement, or if the obligations of the Underwriters shall be terminated for any reason permitted
by this Bond Purchase Agreement, this Bond Purchase Agreement shall terminate and neither the
Underwriters nor the City shall be under further obligation hereunder, except as further set forth in Section
9 hereof.

(9) A Tax and Non-Arbitrage Certificate in form and substance satisfactory
to Bond Counsel.

(10) A copy of the Report of Proposed Debt Issuance and the Report of Final
Sale required to be delivered to the California Debt Advisory Commission pursuant to section 8853,
subsection (g) of the Government Code.

(I1) A copy of a completed Internal Revenue Service form 8038-G, together
with a certificate of mailing of the form to Internal Revenue Service Center, Philadelphia, PA 19255.

4, Conditions of the Citv's Obligations. The City's obligations hereunder are subject to the
Underwriter's performance of the obligations hereunder, and are also subject to the following conditions

(a) As of the Closing Date, the market price or marketability of the Bonds shall not
have been materially adversely affected, in the reasonable judgment of the City.

(b) At or prior to the Closing, the Underwriter shall deliver its certificate to City,
dated the date of Closing, to the effect that:

(1) City has responded fully and, to the best of Underwriter's knowledge,
accurately, to all requests for information requested by Underwriter for inclusion in the Official Statement;

(i) Underwriter has had access to and has made a complete investigation of
the facts and circumstances relating to the project and proceedings of the City, and to the Bonds to be
issued with respect thereto, including without limitation, the following:
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(1) The nature and purposc of the project and the bonds;

(2) The application of the procecds of the bonds to the project;

(3) The nature of the properties assessed in the proceedings;

(4) The nature of the bondholders' risks in investing in the bonds; and

(5) The bondholders' rights and remedies in the event of default in payment of
the principal of and interest on the bonds.

(6) The Underwriter is satisfied, as purchaser of the bonds, that its
investigation has disclosed all facts which are material to the project and to the bonds, and that such facts
are disclosed in the Official Statement.

5. Expenses.

(a) The City shall be under no obligation to pay, other than out of Bond proceeds, any
expenses incident to the City's obligations hereunder, including, but not limited to (i) the fees and
disbursements of any accountants and other experts, consultants or advisers retained; (ii) the cost of
preparation, printing and mailing or delivery of the definitive Bonds; (iii) the cost of preparation, printing
and distribution of the Preliminary Official Statement and the Official Statement; (iv) the fees and
disbursements of Bond Counsel; (v) the fees and disbursements of the Registrar, Transfer Agent and
Paying Agent and its counsel; (vi) the cost of any appraisals used in connection with the marketing of the
Bonds and (vii) the costs of publication or mailing of notices ads required by the Resolution.

(b) The Underwriter shall pay (i) all advertising expenses in connection with the
public offering of the Bonds (ii) the cost of preparation of this Bond Purchase Agreement (iii) the fees
charged by the California Debt Advisory Commission and (iv) all other expenses incurred by them or any
of them in connection with the public offering and distribution of the Bonds.

6. Undertakings of the City. The City agrees, at its expense, to make available to the
Underwriter sufficient copies of its audited financial statements, if any, resolutions of the City with respect
to the Bonds, the Resolution, the Preliminary Official Statement, the Official Statement, this Bond
Purchase Agreement, and any amendments or supplements thereto and other documents related to the
Bonds and pertaining to the City, to the extent such documents are publicly available, as may reasonably be
required from time to time for the prompt and efficient performance by the Underwriter of their obligations
hereunder (except for all or any portions of any such documents which, by contract, are not subject to
disclosure).

7. Notices. Any notices, requests, directions, instruments or other communications required
or permitted to be given hereunder shall be in writing and shall be given when delivered, against a receipt,
or mailed certified or registered, postage prepaid, to the City and the Underwriter at their respective
addresses below.
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If to the City: If to the Underwriter:

City Manager Westhoff-Martin & Associates

City of Stockton 3675 Mt. Diablo Blvd., Suite 350

425 North El Dorado Avenue Lafayette, California 94549

Stockton, California 95202 Attention: Manager, Public Finance Department

provided, however, that all such notices, requests or other communications may be made by telephone and
promptly confirmed by writing. The City and the Underwriter may, by notice given as aforesaid, specify a
different address for any such notices, requests or other communications.

8. Parties in Interest. This Bond Purchase Agreement is made solely for the benefit of the
City and the Underwriter (including successors or assigns of the Underwriter) and no other person shall
acquire or have any right hereunder or by virtue hereof.

9. Survival of Representations and Warranties. The representations and warranties of the
City set forth in or made pursuant to this Bond Purchase Agreement shall not be deemed to have been
discharged, satisfied or othenwise rendered void by reason of the Closing or termination of this Bond
Purchase Agreement and regardless of any investigations made by or on behalf of the Underwriter (or
statements as to the results of such investigations) concerning such representations and statements of the
City and regardless of delivery of and payment for the Bonds.

10. Effective. This Bond Purchase Agreement shall become effective and binding upon the
respective parties hereto upon the execution of the acceptance hereof by the City and shall be valid and
enforceable as of the time of such acceptance.

11. Applicable Law; Nonassignability. This Bond Purchase Agreement shall be governed by
the laws of the State of California. This Bond Purchase Agreement shall not be assigned by the City.

12. Execution of Counterparts. This Bond Purchase Agreement may be executed in several
counterparts, each of which shall be regarded as an original and all of which shall constitute one and the
same.

13. No Prior Agreements. This Bond Purchase Agreement supersedes and replaces all prior
negotiations, agreements and understandings between the parties hereto in relation to the sale of Bonds for
the City and represents the entire agreement of the parties as to the subject matter herein.

14. Partial Unenforceability. Any provision of this Bond Purchase Agreement which is
prohibited or unenforceable in any jurisdiction shall, as to such jurisdiction, be ineffective to the extent of
such prohibition or unenforceability without invalidating the remaining provisions of this Bond Purchase
Agreement or affecting the validity or enforceability of such provision in any other jurisdiction.

10
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15, Capitalized Terms. Terms with initial capital letters not otherwise defined herein shall
have the meanings assigned to them in the Preliminary Official Statement.

Very truly yours,

Westhoff-Martin & Associates

By:

Terms and Conditions of this Bond Purchase Agreement Approved and Accepted on this __ day of
1993. :

CITY OF STOCKTON

By:

Assistant City Manager

e

(=P 1 AKX

Donuty Ctv Aoma

131

93-0463



EXHIBIT A

DESCRIPTION OF THE BONDS TO BE PURCHASED

Maturity Principal Interest
September 2 Amount Rate Price
1999 5 % %
2000 $ % %
2001 A % %
2002 $ % %
2003 $ % %
2004 $ % %
2005 $ %o %
2006 $ % %
2007 h) % %
2013 $ % %
12
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EXHIBIT B

[COPY OF THE PRELIMINARY OFFICIAL STATEMENT]

13

93-0464



. Resolutlon No. -33-06;)2 S

(

STOCKTON CITY COUNCIL

A RESOLUTION OF PRELIMINARY DETERMINATION AND OF
INTENTION TO ACQUIRE AND/OR CONSTRUCT IMPROVEMENTS,
TO FORM A MAINTENANCE DISTRICT FOR ANNUAL MAINTENANCE,
AND TO LEVY AN ANNUAL ASSESSMENT FOR THE COSTS INCURRED

. IN THE ADMINISTRATION AND COLLECTION OF ASSESSMENTS

BLOSSOM RANCH ASSESSMENT DISTRICT NO. 93-1
RESOLVED, by the City Council of the City of Stockton, California, that

1. In the opinion of the City Council the public interest, convenience and necessity
require and it is the intention of the Council to order the acquisition and/or construction
of the improvements hereinafter described, and to levy an annual assessment for the cost

of the administration and collection of assessments.

2. Whenever any public way is herein referred to as running between two public

ways, or from or to any public way, the intersections of the public ways referred to are
included to the extent that work shall be shown on the plans to be done therein.

3. Such streets and highways are more particularly shown in the records on file in
the office of the County Recorder of San Joaquin County, California, and are shown upon
the plans herein referred to and filed with the Clerk of the City.

4. All of the work and improvements are to be constructed at the places and in the
particular locations, of the forms, sizes, dimensions and materials, and at the lines, grades
and elevations as shown and delineated upon the plans, profiles and specifications to be
made therefor, as hereinafter provided. ' ‘

5. There is to be excepted from the work herein described any of such work already
done to line and grade and marked excepted or shown not to be done on the plans, profiles
and specifications. ,

6. Said improvements to be acquired and/or constructed herein are more
particularly described in Exhibit A, hereto attached and incorporated herein by reference.

7. Notice is hereby given of the fact that in many ‘cases the work and
improvements will bring the finished work to a grade different from that formerly
existing, and to that extent the grades are hereby changed and the work will be done to
the chaglged grades. It is hereby determined that to eliminate any disparity in level
between the improvements and private property, it is in the public interest and more
economical to do such work on private property than to adjust the work on public property.
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8. The Council hereby adopts and establishes as the official grades for the work the
grades and elevations to be shown upon the plans, profiles and specifications. All such
grades and elevations are to be in feet and decimals thereof with reference to the datum
plane of the City.

9. The descriptibn of the acquisitions and/or improvements and the termini of the

work contained in this Resolution are general in nature. All items of work do not

necessarily extend for the full length of the description thereof. The plans and profiles of

the work and maps and descriptions, as contained in the Engineer's report, shall be
controlling as to the correct and detailed description thereof. '

10. The contemplated acquisition and/or construction of improvements, in the opinion
of this Council, are of more than local or ordinary public benefit, and the cosis and

expenses thereof are made chargeable as hereinafter set forth upon an assessment district,

the exterior boundaries of which district are described in Exhibit B, attached hereto, and

delineated upon a map thereof, entitled, "Proposed Boundaries of Blossom Ranch
Assessment District No. 93-1", on file with the City Clerk, to which reference is hereby
made for further particulars. This map indicates by a boundary line the extent of the
territory included in the proposed district and shall govern for all details as to the extent
of the assessment district. - _ _

11. The Council further declares that all public streets and highways within the

assessment district in use in the performance of a public function as such shall be omitted .

from the assessment hereafter to be made to cover the costs and expenses of the
acquisition and/or construction of improvements.

12. Notice is hereby given that serial and/or term bonds shall be issued to represent
unpaid assessments, and bear interest ata rate ﬁot to eicceed the maximum rate provided
in Articles 1 and 3, Bond Plan B (NSR), of Division 6 of the Stockton Improvement
Procedure Code, and that the applicable provisions of Part 11.1 of the Improvement Bond
Act of 1915, providing an alternative procedure for the advance payment of assessments
and the calling of bonds, shall apply. The last instaliment of such bonds shall mature not
to exceed twenty-four (24) years from the second day of September next succeeding
twelve (12) months from their date, principal and interest to be reasonably amortized, the
proceeds of the bonds to be invested and interest thereon paid into the redemption fund of
the bonds. ' B o |

The City Council finds and declares that a special reserve fund as provided in Part
16 of the Act shall be required, the amount thereof to be fixed and detérmined upon the
sale of the bonds. '
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The City Céuncil hereby determines that the City will not obligate itself to
advance available funds from the City Treasury to cure any deficiency which may occur in
the bond redemption fund. Such determination shall not prevent the City from, in its sole
discretion, so advancing funds.

The City Council hereby covenants with the owners of the assessment bonds to be
issued herein that It will, within a reasonable time following the due date of any
delinquent installment of assessments securing the bonds to be issued, commence and
thereafter diligently prosecute to completion a foreclosure action regarding such
delinquent installment of assessment.

13. Except as herein otherwise provided for the issuance of bonds, all of the
improvements shall be done pursuant to the provisions of Article 4 of Division 5 of the
Stockton Improvement Procedure Code. - ,

14. Reference is hereby made to proceedings hac_l pursuant to Article 1 of Division 5
of the Code, and Division 4 of the Streets and Highways Code of the State of California,
on file with the City Clerk.

15. Notice is hereby given that, in the opinion of this Council, the public interest will
not be served by allowing the property owners to take the contract for the construction of
the improvements, and that, pursuant to Section 20487 of the Public Contracts Code, no
notice of award of contract shall be published. _

16. The proposed acquisition and/or conmstruction of improvements are hereby

referred to the Engineer, being a competent firm employed by the City for that purpose;
and the Engineer is hereby directed to make and file with the City Clerk a report in
‘writing, presenting the following:

(8) Maps and descriptions of the lands and easements, and a general description of
any works or aﬁpliaﬁces to be acquired;

(b} Plans and specifications of any proposed improvements to be constructed;

(c) Engineer's statement of the itemized and total estimated costs and expenses of
the acquisitions and/or improvements and of the incidental expenses in connection
therewith; ' |

(d) Diagram showing the assessment district above referred to, and also the
boundaries and dimensions of the respective subdivisions of land within the City as the
same existed at the time of the passage of this Resolution of Intention, each of which
subdivisions, including each separate condominium interest as defined in Section 783 of the
Civil Code of the State of California, shall be given a separate number upon the diagram;
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(e) A proposed assessment of the total amount of the costs and expenses of the
proposed acquisitions and/or improvements upon the several subdivisions of land in the
district in proportion to the estimated benefits to be received by such subdivisions,
respectively, ffom the acquisition and/or conmstruction of improvements, and of the
expenses incidental thereto.

(f) A proposed maximum annual assessment upon each of the several subdivisions of
land in the district to pay costs incurred by the City and not otherwise reimbursed for the
administration and collection of assessments or from the administration or registration of
the bonds issued and reserve or other related funds. '

17. If any excess shall be realized from the assessment, it shall be used in such
amounts as the Council may determine, in accordance with the provisions of law for one or
more of the following p_urposeé: o

(a) Transfer to the general fund of the City, provided that the amount of any such
transfer shall not exceed the lesser of $1,000 or 5% of the total amount expended from the
improvement fund;

(b) As a credit upon the assessment and any supplemental assessment in accordance
with the provisions of Sections 9-238(a) and (b) of the Stockton Improvement Procedure
Code; '

(¢) To reimburse the City for any contributions or advances to or for the
construction fund that were not pledged in this Resolution of Intention;

() For the maintenance of the improvements or a specified part thereof.

18. It is the intention of this Council to include.in each amnnual installment of
principal and interest on the bonds issued to represent unpaid assessments a maximum
amount of two percent (2%) of the instdllment to reimburse the City for the cost of
administraﬁon and ‘collection of such annual installments and the registration,
administration and payment of the bonds issued or the reserve or any related funds.

19. In the opinion of this Council, the area contained within the proposed Blossom
Ranch subdivision, being a portion of the assessment district as shown on the Tentative

Map thereof (TM16-90), are the properties which will be benefited by. the maintenance, B

repair and improvement of the back-up fencing and related landscaping and
appurtenances, to be acquired hereunder, and any additions, improvements, and
enlargements thereto, which may hereafter be made, and that the public interest and
convenience require, and that it is the intention of this Council to levy an annual
assessment on the basis of benefit on each parcel of the benefited properties, excluding

—4
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- therefrom public properties in use in the performaﬁce of a public function, for the
expenditures required duriﬁg the ensuing fiscal year for the maintenance, repair and
improvement of said facilities. ,

PASSED, APPROVED and ADOPTED 0CT 25 1993

/s/ JOAN DARRAH

JOAN DARRAH, Mayor
of the City of Stockton

ATTEST:

/s/ FRANCES HONG

FRANCES HONG, City Clerk
of the City of Stockton
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- therefrom public properties in use in the performaﬁce of a public function, for the
expenditures required during thé ensuing fiscal year for the maintenance, repair and
improvement of said facilities.. .

PASSED, APPROVED and ADOPTED OCT 25 1903

/s/ JOAN DARRAH

JOAN DARRAH, Mayor
of the City of Stockton

ATTEST:

/s/ FRANCES HONG

FRANCES HONG, City Clerk
of the City of Stockton :
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BLOSSOM RANCH ASSESSMENT DISTRICT NO. 93-1

DESCRIPTION OF IMPROVEMENTS

a) The installation of storm drain pipe mains with manholes, catchbasins, laterals
and appurtenances in the southerly side of Hammer Lane from its intersection with
Marinetha Way westerly to Sampson Road, southerly in Sampson Road to Telstar Place,
westerly in Telstar Place to its intersection with Holman Road, seutherly in H_olman Road
to its intersection with Dogwood Drive, easterly in Dogwood Drive to Wild Grape Drive,
southerly in Wild Grape Drive to its intersection with McAllen Road and the storm

drainage pump station;

b) The acquisition of storm drain pipe mains with manholes, catchbasms laterals

and appurtenances in Stockton Auto Center subdivision and Christian Life Center
subdivision;

¢) A storm drainage pump station and appurtenances located in a public easement
at the intersection of McAllen Road and the Calaveras River, together with the piping
structures and appurtenances to connect to the storm drain system and outfall structure to

the Calaveras River;
d) The acquisition of a11 lands and easements necessry for any of the above work

and improvements;
¢) The doing of all work and payment of all costs and fees auxlhary to any of the

above and necessary to complete the same.

EXHIBIT A 93—-0652
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I, FRANCES HONG, do hereby certify as follows:

I am the duly appointed, qualified City Clerk of the City of
Stockton, a California municipal corporation; as such City Clerk,
I am the custodian.of the official records of the City Council of

said City. The attached Resolution is a full, true and correct

copy of Resolution No. _93-0652 of said City Council; which
was adopted by the City Council, on _ October 25, 1993 .

IN WITNESS WHEREOF, I have hereto affixed my hand and the seal
of the City of Stockton on February 22, 1994

FRANCES HONG, CITY CLERK
CITY OF STOCKTCN

A:\CERT.RESO
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Resolution No. __

STOCKTON CITY COUNCIL

A RESOLUTION DETERMINING UNPAID ASSESSMENTS
AND PROVIDING FOR ISSUANCE OF BONDS

STOCKTON AIRPORT BUSINESS PARK ASSESSMENT DISTRICT
PROJECT NO. 84-1, PHASE V

RESOLVED, by the City Council of the City of Stockton, California, that

WHEREAS, on August 28, 1995, this Council adopted its Resolution No. 95-_0425
(the "Resolution”), a Resolution Determining Convenience and Necessity, Adopting
Engineer's Report, as Revised, Confirming Assessment, and Ordering Additional
Acquisitions and Improvements for Phase V of the project, and therein provided that
serial and/or term bonds would be issued pursuant to the provisions of The
Improvement Bond Act of 1915 and Articles 1 and 3, Bond Plan B-NSR, of Division 6 of
the Stockton Improvement Procedure Code, as amended, reference to the Resolution
hereby being expressly made for further particulars;

WHEREAS, notice of the recordation of the assessment and the opportunity to pay
all or a portion thereof and the time so provided by law for receiving payment of
assessments in cash has been waived by all property owners, and there is on file with the
Director of Finance of the City a list of all assessments which remain unpaid,

WHEREAS, this Council now intends to provide for the issuance of improvement
bonds upon the security of the unpaid assessments, all as hereinafter provided;

NOW, THEREFORE, IT IS DETERMINED AND ORDERED as follows:

ARTICLE |

Section 1.01 DEFINITIONS. Unless the context otherwise requires, the terms
defined in this Section shall, for all purposes of this Resolution and of any Supplemental
Resolution and of the Bonds and of any certificate, opinion, request or other document
herein mentioned, have the meanings herein specified.

"Act" means the Municipal Improvement Act of 1913, Division 12 of the California
Streets and Highways Code and Article 4 of Division 5 of the Stockton Improvement
Procedure Code.

"Agent" means the Bank of America National Trust and Savings Association, San
Francisco, California, appointed under Section 2.06 hereof to perform the duties of
registrar, paying agent and transfer agent, for the authentication, registration, transfer
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and payment of the Bonds and the Agent’s assigns or any other corporation or
association which may at any time be substituted in its place.

"Assessment or Assessments" means the unpaid amounts of the special
assessments levied against all taxable real property within the boundaries of the
Assessment District pursuant to the Act and the proceedings of the Council under the
Resolution, for the purpose of paying Debt Service on the Bonds under the Bond Law.

"Assessment District' means that portion of the City designated "Stockton Airport
Business Park Assessment District," as established in proceedings under the Act and
Resolution of Intention.

"Authorized Investments" means any (i) securities (other than those identified in
paragraphs (a) and (d) of Section 53601 of the Government Code of the State) in which
the City may legaly invest funds subject to its control, pursuant to Article 1, commencing
with Section 53600 of Chapter 4 of Part 1 of Division 2 of Title 5 of the Government Code
of the State, as now or hereafter amended; (ii) shares in a California common law trust
established pursuant to Title I, Division 7, Chapter 5 of the Government Code of the State
which invests exclusively in investments permitted by Section 53635 of Title 5, Division 2,
Chapter 4 of the Government Code of the State, as it may be amended, including but not
limited to the California Arbitrage Management Program (CAMP); and (i) the Local
Agency Investment Fund of the State of California, created pursuant to Section 156429.
of the Government Code of the State, to the extent the Treasurer is authorized to register
such investment in the Treasurer’s name.

"Auditor" means the Auditor/Controller or Tax Collector of the County or other
official of the County responsible for preparing property tax bills.

"Available Surplus Funds" means any surplus moneys held by the City at the end
of each Fiscal Year in excess of the amounts required to pay lawful municipal obligations
incurred in that Fiscal Year.

"Bond Date" means the date of initial issuance and delivery of the Bonds.

"Bond Denomination" means the amount of $5,000 or any integral multiple thereof,
which is the minimum amount in which the Bonds may be issued, except that one Bond
may be issued in an odd amount.

"“Bond Law" means the Improvement Bond Act of 1915, Division 10 of the
California Streets and Highways Code and Articles 1 and 3, Bond Plan B-NSR, of Division
6 of the Stockton Improvement Procedure Code.

"Bond Purchase Contract" means the agreement or contract whereby the City
agrees to sell and the Original Purchaser agrees to buy all or a designated portion of the
Bonds.



"Bond Register" means the books maintained by the Agent pursuant to Section
2.12 for the registration and transfer of ownership of the Bonds.

"Bond Year" means the twelve-month period beginning on September 2 in each
year and ending on the day prior to September 2 in the following year except that (i) the
first Bond Year shall begin on the Closing Date and end on the day prior to the next
September 2, and (i) the last Bond Year may end on a prior redemption date.

"“Bonds" or "Bonds of this Issue" means City of Stockton, Limited Obligation
Improvement Bonds, Series 226, Stockton Airport Business Park Assessment District,
Project No. 84-1, Phase V, issued under this Resolution and the Bond Law, and at any
time Outstanding.

"Certificate of the City" means a written certificate, statement, request, order or
requisition signed by an Officer of the City duly authorized by the Council for that purpose.

"City" means the City of Stockton, County of San Joaquin, a chartered city and
municipal corporation of the State of California, duly organized and validly existing under
and by virtue of the Constitution and the laws of the State of California.

"City Manager" means the City Manager or the Assistant City Manager of the City.

"Clerk" means the City Clerk of the City or Deputy City Clerk or designee thereof.

“"Closing Date" means the date upon which there is an exchange of the Bonds for
the proceeds representing the purchase price of such Bonds by the Original Purchaser
thereof.

"Continuing Disclosure Agreement” means that certain Continuing Disclosure
Agreement between the issuer and the Agent dated the date of the Bond Purchase
Contract, as originally executed and as it may be amended from time to time in
accordance with the terms thereof.

"Costs of Issuance" means all expenses incurred in connection with the
authorization, issuance, sale and delivery of the Bonds, including but not limited to
compensation, fees and expenses of the City and the Agent and their respective counsel,
compensation to any financial consultants and underwriters (other than those taken at
discount on the Closing Date), legal fees and expenses, filing and recording costs, costs
of preparation and reproduction of documents, costs of compliance with the Tax Code
relating to rebate to the United States under Section 5.07 and costs of printing, mailing
and publication of notices with respect to the City and the Project.

"Costs of Issuance Fund" means the City of Stockton, Stockton Airport Business
Park Assessment District, Limited Obligation Improvement Bonds, Series 226, Costs of
Issuance Fund estabished under Section 4.03 of this Resolution.

"Council" means the City Council of the City.

"County" means the County of San Joaquin, State of California.
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"Debt Service" means the scheduled amount of interest and amortization of
principal payable on the Bonds during the period of computation including any Sinking
Fund Payments, excluding amounts scheduled during such period which relate to
principal which has been retired before the beginning of such period.

"Federal Securities" means any of the following which at the time of investment are
legal investments under the laws of the State for the moneys proposed to be invested
therein:

(@) direct general obligations of the United States of America (including
obligations issued or held in book entry form on the books of the Department of
the Treasury of the United States of America); and

(b) obligations of any department, agency, or instrumentality of the United
States of America, the timely payment of principal of and interest on which are
unconditionally and fully guaranteed by the United States of America.

"Finance Director" means the Director of Finance of the City or designee thereof.

"Fiscal Year" means the period commencing on July 1 of each year and ending on
the next succeeding June 30.

“Improvement Fund" means the City of Stockton, Stockton Airport Business Park
Assessment District, Project No. 84-1, Phase V, Limited Obligation Improvement Bonds,
Series 226, Improvement Fund established under Section 4.02 of this Resolution.

"Interest Payment Date" means each date upon which interest on the Bonds is
payable, beginning March 2, 1996, and semiannually on each September 2 and March 2
thereafter until maturity.

"Officer of the City" means the Finance Director, City Clerk, City Manager, Director
of Public Works, or any other official of the City authorized by the Council to carry out the
terms of this Resolution.

"Original Purchaser" means the first purchaser of the Bonds from the City under
the Bond Purchase Contract.

"Outstanding," when used as of any particular time with reference to the Bonds,
means all Bonds theretofore executed, issued and delivered by the City and
authenticated by the Agent under this Resolution except:

(a) Bonds theretofore cancelled by the Agent or surrendered to the Agent for
cancellation;

(b) Bonds paid or deemed to be paid within the meaning of Section 6.03; and

(c) Bonds in lieu of or in substitution for which other Bonds shall have been
executed, issued and delivered by the City and authenticated by the Agent
pursuant to this Resolution or any Supplemental Resolution.

"Owner" or "Registered Owner," when used with respect to any Outstanding Bond,
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means the person in whose name the ownership of such Bond shall be registered on the
Bond Register.

"Participating Underwriter" shall have the meaning ascribed thereto in the
Continuing Disclosure Agreement.

"Principal Office" means the corporate trust office of the Agent in Los Angeles,
California, or such other office as shall be designated by the Agent in writing to the City.

"Project" means the the acquisition and improvements described in the Resolution
of Intention and any changes and modifications thereto approved by the Council.

"Qualified Reserve Fund Credit Instrument" means an irrevocable standby or
direct-pay letter of credit or surety bond delivered pursuant to Section 4.05 hereof and
issued by a commercial bank or insurance company which at the time of execution
thereof has ratings, with respect to their unsecured obligations, or claims paying ability,
as applicable, of "A" or higher by Moody’s and Standard & Poor’s Ratings Group.

"Rebate Fund" means the fund by that name established by the City pursuant to
the Tax Certificate.

"Record Date" means, with respect to the Bonds, the fifteenth (I5th) day
immediately preceding an Interest Payment Date.

"Redemption Fund" means the City of Stockton, Stockton Airport Business Park
Assessment District, Limited Obligation Improvement Bonds, Series 226, Redemption
Fund estabished under Section 4.04 of this Resolution.

"Redemption Premium" means the percentage of the principal amount of the
Bonds payable upon redemption of the Bonds as set forth in Exhibit A hereto.

"Redemption Price" means, with respect to any Bond, the principal amount
thereof, plus the applicable premium, if any, payable upon redemption thereof pursuant
to this Resolution.

"Refunding Date" means the date prior to which the Bonds are not subject to
refunding pursuant to Section 2.15 of this Resolution, as such date is specified in Exhibit
A hereto.

"Reserve Fund" means the City of Stockton, Stockton Airport Business Park
Assessment District, Limited Obligation Improvement Bonds, Series 226, Reserve Fund
estabished under Section 4.05 of this Resolution.

"Reserve Requirement" means the lesser of 10% of the total amount of the
proceeds of the Bonds as deposited under Section 4.01 or maximum annual Debt
Service.

"Resolution" or "Resolution of Issuance" means this Resolution, as originally
adopted or as it may from time to time be supplemented, modified or amended by any
Supplemental Resolution pursuant to the provisions hereof.
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"Resolution of Intention" means Resolution of Intention No. 1057, a Resolution of
Preliminary Determination and of Intention to Acquire and/or Construct Improvements,
adopted by the Council on September 4, 1984, as modified or amended and in effect on
the Closing Date.

"Sinking Fund Payments" means the amounts paid by the City for the term bonds
under Section 2.14 of this Resolution.

"State" means the State of California.

"Supplemental Resolution" means any resolution, agreement or other instrument
hereafter duly adopted or executed by the City in accordance with the provisions of this
Resolution.

"Tax Certificate" means the Tax Certificate executed and delivered by the City on
the date of initial issuance and delivery of the Bonds setting forth the requirements of the
Tax Code with respect to the Bonds and incorporated herein pursuant to Section 5.07.

"Tax Code" means the Internal Revenue Code of 1986 as in effect on the date of
issuance of the Bonds or (except as otherwise referenced herein) as it may be amended
to apply to obligations issued on the date of issuance of the Bonds, together with
applicable temporary and final regulations promulgated under the Code.

Section 1.02 RULES OF CONSTRUCTION. All references in this Resolution to
"Articles," "Sections," and other subdivisions are to the corresponding Articles, Sections
or subdivisions of this Resolution; and the words "herein," "hereof," "hereunder" and other
words of similar import refer to this Resolution as a whole and not to any particular
Article, Section or subdivision hereof.

Words of the masculine gender shall be deemed and construed to include
correlative words of the feminine and neuter genders. Unless the context shall otherwise
indicate, words importing the singular number shall include the plural number and vice
versa, and words importing persons shall include corporations and associations,
including public bodies, as well as natural persons.

Section 1.03 EQUAL SECURITY. In consideration of the acceptance of the Bonds
by the Owners thereof, this Resolution shall be deemed to be and shall constitute a
contract between the City and the Owners from time to time of the Bonds; and the
covenants and agreements herein set forth to be performed on behalf of the City shall be
for the equal and proportionate benefit, security and protection of all Owners of the
Bonds without preference, priority or distinction as to security or otherwise of any of the
Bonds over any of the others by reason of the number or date thereof or the time of sale,
execution or delivery thereof, or otherwise for any cause whatsoever, except as expressly
provided therein or herein.
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ARTICLE I
ISSUANCE OF BONDS

Section 2.01 BONDS AUTHORIZED. All acts, conditions and things required by
law to exist, happen and be performed precedent to and in the issuance of the Bonds
have existed, happened and been performed in due time, form and the manner as
required by law, and the Council is now authorized pursuant to each and every
requirement of law to issue the Bonds in the manner and form as in this Resolution
provided. The Bonds will be issued as serial and/or term bonds as set forth in the Bond
Purchase Contract and Exhibit A hereto.

Section 2.02 UNPAID ASSESSMENTS. The Assessments now remaining unpaid
are as shown on the list of unpaid assessments on file with the Finance Director, which
list is hereby approved and which is incorporated herein by this reference and made a
part hereof. For a particular description of the lots or parcels of land bearing the
respective assessment numbers set forth in that list, reference is hereby made to the
assessment and to the diagram, and any amendments thereto, recorded in the office of
the Superintendent of Streets of the City, after confirmation thereof by the Council.

Section 2.03 ISSUANCE OF BONDS. The Bonds, in the aggregate principal
amount of not to exceed $2,850,000, shall be issued as hereinafter provided and be
secured by the moneys in the Redemption Fund and by the Assessments, or portion
thereof, in accordance with, under and pursuant to the provisions of the Resolution of
Intention and the proceedings thereunder duly had and taken. The actual principal
amount shall be as set forth in Exhibit A hereto. The Bonds shall be known as "Limited
Obligation Improvement Bonds, Series 226, City of Stockton, Stockton Airport Business
Park Assessment District, Project No. 84-1, Phase V" and shall be dated the Bond Date.
The Bonds are limited obligations of the City pursuant to Section 5.03 of this Resolution.

Section 2.04 MATURITIES OF BONDS. The Bonds shall be issued in only fully
registered form, without coupons, in the Bond Denomination, so long as no Bond shall
have more than one maturity date. The Bonds shall be dated with the Bond Date and
mature on September 2 in each of the years and in the amounts set forth in Exhibit A
hereto. The Bonds shall be numbered or otherwise identified as determined by the Agent.

Section 2.05 INTEREST ON BONDS. The Bonds shall bear interest at the rate or
rates set forth in Exhibit A hereto.

Interest on the Bonds shall be payable on each Interest Payment Date to the
person whose name appears on the Bond Register as the Owner thereof as of the
Record Date immediately preceding each such Interest Payment Date, such interest to
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be paid by check of the Agent mailed by first class mail on or before each Interest
Payment Date to the Owner, at the address of such Owner as it appears on the Bond
Register. Principal of and premium (if any) on any Bond shall be paid upon presentation
and surrender thereof at the Principal Office of the Agent. Both the principal of and
interest and premium (if any) on the Bonds shall be payable in lawful money of the United
States of America. Upon the written request of an Owner of $1,000,000 or more in
aggregate principal amount of Bonds, such interest shall be paid on the Interest Payment
Date by wire transfer in immediately available funds to an account in the continental
United States of America designated by such Owner to the Agent on or before the
applicable Record Date preceding such Interest Payment Date.

Interest shall be computed on the basis of a 360-day year comprised of twelve
30-day months. The Bonds shall bear interest from the Interest Payment Date next
preceding the date of authentication of the Bonds, except for any Bond which is
authenticated on an Interest Payment Date, in which event such Bond shall bear interest
from such date of authentication, and except for any Bond which is authenticated prior to
the first Interest Payment Date, in which event such Bond shall bear interest from the
Bond Date; provided, however, that if, as of the date of authentication of any Bond,
interest thereon is in default, such Bond shall bear interest from the date to which interest
has previously been paid or made available for payment in full. The Bonds shall continue
to bear interest after maturity at their interest rates, provided that they are presented at
maturity and payment thereof is refused upon the sole ground that there are not sufficient
moneys in the Redemption Fund. If not presented at maturity, interest will run on the
Bonds until maturity.

Section 2.06 DESIGNATION OF AGENT. Bank of America National Trust and
Savings Association, at its Corporate Trust Office, Los Angeles, California, is hereby
designated as the Agent to perform the actions and duties required under this Resolution
for the authentication, registration, transfer, and payment of the Bonds. The City
Manager or the Assistant City Manager is hereby authorized and directed to enter into an
appropriate agreement with the Agent for such purposes.

Section 2.07 FORM OF BONDS. The Bonds, the form of Agent’s certificate of
authentication, and the form of assignment to appear thereon, shall be substantially in the
respective forms set forth in Exhibit B attached hereto and by this reference herein
incorporated, with necessary or appropriate variations, omissions and insertions, as
permitted or required by this Resolution. "CUSIP" identification numbers shall be
imprinted on the Bonds, but such numbers shall not constitute a part of the contract
evidenced by the Bonds and any error or omission with respect thereto shall not

. P L ¥ &
-8- $5-04%446



constitute cause for refusal of any purchaser to accept delivery or pay for the Bonds. In
addition, failure on the part of the City or the Agent to use such CUSIP numbers in any
notice to Owners shall not constitute an event of default or any violation of the City’s
contract with such Owners and shall not impair the effectiveness of any such notice.

Section 2.08 PREPARATION AND DELIVERY OF BONDS. Upon execution of the
Bond Purchase Contract on behalf of the City, the Finance Director is hereby directed to
cause the Bonds to be prepared in accordance with this Resolution and to cause their
delivery upon their completion and execution to the Agent, who shall authenticate and
deliver the Bonds to the Original Purchaser, upon receipt of the purchase price therefor,
and upon receipt of the request of the City.

Section 2.09 EXECUTION OF BONDS. The Bonds shall be signed in the name
and on behalf of the City with the manual or facsimile signatures of the Finance Director
and attested by the manual or facsimile signature of the Clerk. The Bonds shall then be
delivered to the Agent for authentication and registration. In case any officer who shall
have signed any of the Bonds shall cease to be such officer before the Bonds so signed
shall have been authenticated or delivered by the Agent or issued by the City, such
Bonds may nevertheless be authenticated, delivered and issued and, upon such
authentication, delivery and issuance, shall be as binding upon the City as though the
individual who signed the same had continued to be such officer of the City. Also, any
Bond may be signed on behalf of the City by any individual who on the actual date of
execution of such Bond shall be the proper officer although on the nominal date of such
Bond such individual shall not have been such officer.

Only such of the Bonds as shall bear thereon a certificate of authentication in
substantially the form set forth in Exhibit B, executed by the Agent, shall be valid or
obligatory for any purpose or entitled to the benefits of this Resolution, and such
certificate of the Agent shall be conclusive evidence that the Bonds so authenticated
have been duly authenticated and delivered hereunder and are entitled to the benefits of
this Resolution. The Agent’s certificate of authentication on any Bonds shall be deemed
to be executed by it if signed by the Agent or by an authorized officer or signatory of the
Agent, but it shall not be necessary that the same officer or signatory sign the certificate
of authentication on all of the Bonds issued hereunder.

Section 2.10 TEMPORARY BONDS. The Bonds may be issued initially in
temporary form exchangeable for definitive Bonds when ready for delivery. The
temporary bonds may be printed, lithographed or typewritten, shall be of such
denominations as may be determined by the Finance Director and may contain such
reference to any of the provisions of this Resolution as may be appropriate. Every
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temporary bond shall be executed by the officers designated and in the manner provided
in Section 2.09 hereof and be registered and authenticated by the Agent upon the same
conditions and in sustantially the same manner as definitive Bonds. If the City issues
temporary Bonds, it will execute and furnish definitve Bonds without delay, and
thereupon the temporary Bonds may be surrendered for cancellation, in exchange
therefor at the Principal Office of the Agent and the Agent shall authenticate and deliver in
exchange for such temporary Bonds an equal aggregate principal amount of definitive
Bonds of authorized denominations. Until so exchanged, the temporary Bonds shall be
entitled to the same benefits under this Resolution as definitive Bonds authenticated and
delivered hereunder.

Section 2.11 TRANSFER AND EXCHANGE OF BONDS. Any Bond may, in
accordance with its terms, be transferred upon the Bond Register by the person in whose
name it is registered, in person or by his duly authorized attorney, upon surrender of
such Bond for cancellation, accompanied by delivery of a written instrument of transfer in
a form approved by the Agent, duly executed. Whenever any Bond shall be surrendered
for transfer, the Agent shall thereupon authenticate and deliver to the transferee a new
Bond or Bonds of like tenor, maturity and aggregate principal amount. Bonds may be
exchanged at the Principal Office of the Agent for Bonds of the same tenor and maturity
and of other authorized denominations. No Bonds the notice of redemption of which has
been given pursuant to Section 2.14 shall be subject to transfer or exchange pursuant to
this Section. Neither the City nor the Agent shall be required to make such exchange or
registration or transfer of Bonds on or after the Record Date. For any transfer or
exchange under this Section, the City and the Agent may require the payment of a
reasonable fee to cover the costs and expenses of the City and the Agent.

Section 2.12 BOND REGISTER. The Agent will keep or cause to be kept at its
Principal Office a Bond Register for the registration and transfer of the Bonds, which shall
at all times during regular business hours be open to inspection by the City with
reasonable prior notice; and, upon presentation for such purpose, the Agent shall, under
such reasonable regulations as it may prescribe, register or transfer or cause to be
registered or transferred, on such books, Bonds as hereinbefore provided.

Section 2.13 BONDS MUTILATED, LOST, DESTROYED OR STOLEN. If any Bond
shall become mutilated, the Agent shall thereupon authenticate and deliver a new Bond
of like maturity and principal amount in an authorized denomination in exchange and
substitution for the Bond so mutilated, but only upon surrender to the Agent of the Bond
so mutilated. Every mutilated Bond so surrendered to the Agent shall be cancelled by it

-10-



and destroyed. If any Bond issued hereunder shall be lost, destroyed or stolen, evidence
of such loss, destruction or theft may be submitted to the City and the Agent and, if such
evidence is satisfactory to them and indemnity satisfactory to them shall be given, the
Agent shall thereupon authenticate and deliver a new Bond of like maturity and principal
amount in an authorized denomination in lieu of and in substitution for the Bond so lost,
destroyed or stolen (or if any such Bond shall have matured or shall have been called for
redemption, instead of issuing a substitute Bond the Agent may pay the same without
surrender thereof upon receipt of indemnity satisfactory to the Agent). The City and the
Agent may require payment of a reasonable fee for each new Bond issued under this
Section and of the expenses which may be incurred by the City and the Agent. Any Bond
issued under the provisions of this Section in lieu of any Bond alleged to be lost,
destroyed or stolen shall constitute an original contractual obligation on the part of the
City whether or not the Bond alleged to be lost, destroyed or stolen be at any time
enforceable by anyone, and shall be equally and proportionately entitled to the benefits of
this Resolution with all other Bonds secured by this Resolution and any Supplemental
Resolution.

Section 2.14 REDEMPTION PRIOR TO MATURITY.

(A) Optional Redemption. Each Outstanding Bond, or any portion thereof in the
amount of the Bond Denomination, may be redeemed and paid in advance of maturity
upon any Interest Payment Date in any year by giving 30 days notice by registered or
certified mail or personal service to the Registered Owner as required by applicable
provisions of the Bond Law and by paying the principal amount thereof together with any
Redemption Premium plus interest to the date of advanced maturity, unless sooner
surrendered, in which event such interest shall be paid to the date of payment, all in the
manner and as provided in the Bond Law. Neither the failure of any Registered Owner to
receive redemption notice nor any defect in such notice shall affect the sufficiency of the
proceedings for redemption of such Bonds.

The Finance Director shall cause to be called for redemption and retire Bonds
upon prepayment of Assessments in amounts sufficient therefor, or whenever sufficient
surplus funds are available therefor in the Redemption Fund.

The provisions of Part 11.1 of the Bond Law are applicable to the advance
payment of Assessments and to the calling of the Bonds.

(B) Mandatory Sinking Fund Redemption. The Outstanding Bonds maturing on
September 2, 2020 (the “Term Bonds") shall also be subject to mandatory redemption in
part by lot, on September 2 in each year commencing on September 2, 2006, from
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Sinking Fund Payments made by the City from the Redemption Fund pursuant to Section
4,04, at a redemption price equal to the principal amount thereof to be redeemed,
without premium, in the aggregate respective principal amounts and on September 2 in
the respective years, all as set forth in Exhibit A; provided, however, if some but not all of
the Term Bonds of a given maturity have been redeemed pursuant to subsection A
above, the total amount of all future Sinking Fund Payments relating to such maturity shall
be reduced by the aggregate principal amount of Term Bonds of such maturity so
redeemed, to be allocated among such Sinking Fund Payments on a pro rata basis in
integral multiples of $5,000, as determined by the Finance Director and specified to the
Agent in writing, in order to maintain substantially level Debt Service.

Section 2.15 REFUNDING OF BONDS. The Bonds may be refunded by the City
pursuant to the procedures of Division 11 or 11.5 of the California Streets and Highways
Code upon the conditions as set forth in appropriate proceedings therefor, all as
determined by the Council; provided, however, that the Council hereby determines that
the Bonds shall not be subject to such refunding procedures prior to the Refunding Date.
This determination shall not apply to, or in any manner limit, advancement of the maturity
of any Bond or Bonds pursuant to Parts 8, 9, 11 or 11.1 of the Bond Law, nor shall this
determination apply to, or in any manner limit, the redemption and payment of any Bonds
pursuant to any subsequent proceedings which provide for the payment in full of all
amounts necessary to eliminate any fixed special assessment liens previously imposed
upon any assessment parcel within the Assessment District.

ARTICLE Il
SALE AND DELIVERY OF BONDS

Section 3.01 SALE OF BONDS. The Bonds shall be sold to the Original Purchaser
pursuant to a Bond Purchase Contract between the City and the Original Purchaser. The
Finance Director is hereby authorized to negotiate and execute the Bond Purchase
Contract with the Original Purchaser for the sale of the Bonds, subject to such conditions
as shall be provided by separate resolution of the Council.

Section 3.02 FURTHER AUTHORITY. The Officers of the City are hereby
authorized and directed to execute all documents and take such actions as they may
deem necessary or advisable in order to carry out and perform the purposes of this
Resolution, and the execution or taking of such action shall be conclusive evidence of
such necessity or advisability.

The Finance Director and the Clerk are authorized to complete and to approve
changes in any provisions of this Resolution and Exhibit A hereto in order to accomplish
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the delivery of any of the Bonds on schedule, such changes may be accomplished by
attachment of a certificate, executed by both such officers, to this Resolution on file in the

office of the Clerk.

ARTICLE IV
APPLICATION OF PROCEEDS OF BONDS
ESTABLISHMENT OF FUNDS

Section 4.01 APPLICATION OF PROCEEDS OF SALE OF BONDS. Upon receipt
of the proceeds of sale of the Bonds on the Closing Date, the proceeds thereof shall be
forthwith set aside, paid over and deposited by the Finance Director, as set forth in the
Bond Purchase Contract, a Certificate of the City, this Article IV and Exhibit A hereto.

Section 4.02 IMPROVEMENT FUND. The Improvement Fund is hereby
established as a separate fund to be held by the Finance Director to the credit of which
deposits shall be made as required by Sections 4.01 and 4.038. The moneys in the
Improvement Fund shall be disbursed for the purpose of paying or reimbursing the costs
of acquiring and constructing the Project, including but not limited to all costs incidental
to or connected with such acquisition and construction. Disbursements from the
Improvement Fund shall be subject to the provisions of Sections 5.07 hereof. Any
surplus remaining after payment of all such costs and expenses shall be used as set forth
in the proceedings pursuant to the Resolution of Intention and applicable provisions of
the Act and the Improvement Fund shall be closed.

Section 4.03 COSTS OF ISSUANCE FUND. The Costs of Issuance Fund is
hereby established as a separate fund to be held by the Finance Director. The moneys in
the Costs of Issuance Fund shall be used solely for the purpose of the payment of Costs
of Issuance on or after the Closing Date. Any funds remaining in the Costs of Issuance
Fund on the date that is six months after the Closing Date shall be transferred to the
Improvement Fund and the Costs of Issuance Fund shall be closed.

Section 4.04 REDEMPTION FUND.

(A) Establishment of Redemption Fund. The Redemption Fund is hereby
established as a separate fund to be held by the Finance Director to the credit of which
deposits shall be made as required by Sections 4.01, 4.05(E), 5.01 and, if applicable,
Section 4.02 and any other amounts required to be deposited therein by this Resolution
or the Bond Law. Moneys in the Redemption Fund shall be held for the benefit of the City
and the Owners of the Bonds, shall be disbursed for the payment of the principal of
(including Sinking Fund Payments), and interest and any premium on, the Bonds as
provided below.
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(B) Disbursements. On or before each Interest Payment Date, there shall be
withdrawn from the Redemption Fund and delivered to the Agent for payment to the
Owners of the Bonds the principal of (including Sinking Fund Payments), and interest and
any premium, then due and payable on the Bonds. Five (5) business days prior to each
Interest Payment Date, the Finance Director shall determine if the amount then on deposit
in the Redemption Fund is sufficient to pay the Debt Service due on the Bonds on such
Interest Payment Date; and if such amount is insufficient for such purpose, the Finance
Director shall transfer to the Redemption Fund from the Reserve Fund, to the extent of
any funds available therein, the amount of such insufficiency. The Finance Director shall
draw on any Reserve Fund Credit Instrument to the extent necessary to cover such
insufficiency. Amounts so withdrawn from the Reserve Fund and deposited to the
Redemption Fund shall be applied to the payment of the Bonds. If, after such transfers,
there are insufficient funds in the Redemption Fund to make the payments provided for in
the first sentence of this Section 4.04(B), the available funds shall be applied first to the
payment of interest on the Bonds, then to the payment of principal (including Sinking
Fund Payments) due on the Bonds, and then to payment of principal due on the Bonds
by reason of Bonds called for redemption pursuant to Section 2.14(A) hereof.

Section 4.05 RESERVE FUND.

(A) Establishment of Fund. The Reserve Fund is hereby established as a
separate fund to be held by the Finance Director to the credit of which an initial deposit
shall be made on the Closing Date as required by Section 4.01, which deposit is equal
initially to the Reserve Requirement allocable to the Bonds. Proceeds from redemption
or sale of properties with respect to which payment of delinquent Assessments and
interest thereon was made from the Reserve Fund, shall be credited to the Reserve
Fund. Moneys or assets in the Reserve Fund shall be held in trust for the benefit of the
City and the Owners as a reserve for the payment of principal of (including Sinking Fund
Payments), and interest and any premium on, the Bonds.

(B) Initial Deposit. The initial deposit as specified in Exhibit A shall consist of cash
or a Qualified Reserve Fund Credit Instrument satisfactory to the City on the Closing
Date. Prior to the expiration of any Qualified Reserve Fund Credit Instrument, the
provider thereof shall be obligated either to (i) deposit or cause to be deposited in the
Reserve Fund an amount of money equal to the Reserve Requirement, or (i) replace
such Qualified Reserve Fund Credit Instrument with a new Qualified Reserve Fund Credit
Instrument in the amount of the Reserve Requirement; provided, however, that if such
expiring Qualified Reserve Fund Credit Instrument is not timely replaced, the Finance
Director shall draw on such Qualified Reserve Fund Credit Instrument before such
expiration to the extent necessary to fund the Reserve Requirement.
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(C) Use of Fund. Except as otherwise provided in this Section 4.05, all amounts
deposited in the Reserve Fund shall be used and withdrawn solely for the purpose of
making transfers to the Redemption Fund in the event of any deficiency at any time in the
Redemption Fund, in accordance with Section 4.04(B) hereof, of the amount then
required for payment of the principal of (including Sinking Fund Payments), and interest
and any premium on, the Bonds or in accordance with the provisions of this Section 4.05,
for the purpose of redeeming Bonds. The Finance Director is directed to draw on any
Qualified Reserve Fund Credit Instrument to the extent necessary to make debt service
payments on the Bonds.

(D) Prepayment of Assessments. Whenever, after the issuance of the Bonds, an
Assessment is prepaid, in whole or in part, as provided in the Bond Law, the Reserve
Fund may be reduced in an amount equal to the product of the ratio of the original
amount of the Assessment so paid to the original amount of all Assessments, times the
initial Reserve Requirement. If, and only if, the Reserve Fund is cash funded, the
prepayor shall be entitled to a credit in a like amount in determining the amount of such
prepayment, and in that event the amount of such credit shall be transferred from the
Reserve Fund to the Redemption Fund.

(E) Transfer of Excess of Reserve Requirement. Whenever the balance in the
Reserve Fund consists entirely of cash, whether from an initial deposit from the proceeds
of the Bonds or by reason of the failure to replace an expiring Qualified Reserve Fund
Credit Instrument, and said sum exceeds the then applicable Reserve Requirement, there
shall, except as provided in Section 5.07 hereof for purposes of rebate, be transferred on
or before the next Interest Payment Date an amount equal to the excess from the
Reserve Fund to the Redemption Fund to be used in accordance with Part 16 of the
Bond Law. If such balance when added to the Redemption Fund is sufficient to retire all
the Outstanding Bonds, whether by advance retirement or otherwise, collection of the
principal and interest on the Assessments shall be discontinued and the Reserve Fund
liquidated in retirement of the Outstanding Bonds at the written direction of the City. |f
such balance in the Reserve Fund at the time of liquidation exceeds the amount required
to retire all of the Outstanding Bonds, the excess after payment of amounts due to the
Finance Director, shall be transferred to the City to be used in accordance with the Act
and the Bond Law.

Section 4.06 INVESTMENT OF FUNDS. Moneys in the Improvement Fund, the
Costs of Issuance Fund, the Redemption Fund, and the Reserve Fund shall, whenever
practicable, be invested in Authorized Investments, maturing not more than five (5) years
after the date of investment. Any income therefrom or interest thereon shall accrue to
and be deposited in the fund from which such moneys were invested, subject to the
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provisions of Sections 4.05 and 5.07 hereof. The Agent shall invest any moneys which
may be held by it from time to time only upon written direction of the City.

ARTICLE V
COVENANTS OF THE CITY: TAX COVENANTS

Section 5.01 COLLECTION OF UNPAID ASSESSMENTS. The City shall comply
with all requirements of the Act, the Bond Law and this Resolution to assure the timely
collection of the Assessments, including, without limitation, the enforcement of delinquent
Assessments. To that end, the following shall apply:

(A) The Assessments as set forth on the list on file with the Finance Director
together with the interest thereon, shall be payable in annual installments corresponding
in number and proportionate amount to the number of installments and principal
amounts of Bonds maturing or becoming subject to mandatory prior redemption under
Section 2.14 hereof. An annual proportion of each assessment shall be payable in each
Fiscal Year preceding the date of maturity or mandatory prior redemption date of each of
the Bonds issued, sufficient to pay the Bonds when due (including Sinking Fund
Payments). All sums received from the collection of the Assessments and of the interest
and penalties thereon, less amounts retained by the City for administrative costs, shall be
placed in the Redemption Fund immediately upon receipt from the County Tax Collector.

(B) The Finance Director shall, before the final date on which the Auditor will
accept the transmission of the Assessments for the parcels within the Assessment District
for inclusion on the next tax roll, prepare or cause to be prepared, and shall transmit to
the Auditor, such data as the Auditor requires to include the installments of the
Assessments on the next secured tax roll. The Finance Director is hereby authorized to
employ consultants to assist in computing the installments of the Assessments hereunder
and in reconciling Assessments billed to amounts received as provided in subsection (C)
of this Section 5.01.

(C) The annual proportion of each Assessment coming due in any year, together
with the annual interest thereon, shall be payable and be collected in the same manner
and at the same time and in the same installments as the general taxes on real property
are payable, and have the same priority, become delinquent at the same time and in the
same proportionate amounts and bear the same proportionate penalties and interest
after delinquency as do the general taxes on real property. In addition to any amounts
authorized pursuant to section 8682 of the Bond Law to be included with the annual
amounts of installments as aforesaid, the City, pursuant to section 8682.1 of the Bond
Law, may cause to be entered on the assessment roll on which taxes will next become
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due, opposite each lot or parcel of land within the Assessment District in the manner set
forth in section 8682 of the Bond Law, each lot’s or parcel’'s pro rata share of the
estimated annual expenses of the City in connection with the administrative duties thereof
for the Bonds, including, but not limited to, the costs of registration, authentication,
transfer of the Bonds, the administration and collection of assessments, the
administration of the Reserve Fund or other related funds, and compliance with the
provisions of this Article V and payment of amounts required to be rebated to the United
States pursuant to the Tax Code. If the City performs any transfer, registration,
authentication, payment or other function described in this Article V, the expenses shall
include a pro rata amount of the salaries of the City employees involved in the
performance of such functions and all other costs incurred by the City in connection
therewith. Pursuant to the provisions of section 10312 of the Act, the Council has
established a maximum amount of two percent (2%) of each annual installment of
principal and interest due on the Bonds issued to reimburse the City for such costs.
Delinquent Assessments shall be subject to foreclosure pursuant to Section 5.02 hereof.

Section 5.02 FORECLOSURE. The City hereby covenants with and for the benefit
of the Owners of the Bonds that it will order, and cause to be commenced within 150
days after the occurrence of a delinquency and thereafter diligently prosecute an action
in the superior court to foreclose the lien of any Assessment or installment thereof which
has been billed, but has not been paid, pursuant to and as provided in Part 14,
commencing with section 8830, of the Bond Law. On or before February 1st and June
1st of each fiscal year during the term of the Bonds the Finance Director shall cause the
records of the County Tax Collector to be monitored to determine if there are any
delinquencies in the payment of such Assessments and shall notify the City Attorney of
any such delinquency of which the Finance Director is aware, and the City Attorney shall
commence, or cause to be commenced, such foreclosure proceedings. The City
Attorney is hereby authorized to employ counsel to conduct any such foreclosure
proceedings.

Section 5.03 NO ADVANCES FROM AVAILABLE SURPLUS FUNDS. The City
shall not be obligated to advance Available Surplus Funds of the City to cure any
deficiency which may occur in the Redemption Fund.

Section 5.04 PUNCTUAL PAYMENT; COMPLIANCE WITH DOCUMENTS. The
City shall punctually pay or cause to be paid the interest and principal to become due
with respect to all of the Bonds in strict conformity with the terms of the Bonds and of this
Resolution, and will faithfully observe and perform all of the conditions, covenants and
requirements of this Resolution.
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Section 5.05 NO PRIORITY FOR ADDITIONAL OBLIGATIONS. The City
covenants that no additional bonds or other obligations shall be issued or incurred on a
parity with, or having any priority over, the Bonds in the payment of principal or interest
out of the Assessments.

Section 5.06 DISCLOSURE REQUIREMENTS. The City and the Agent hereby
covenant and agree that they will comply with and carry out all of the provisions of the
Continuing Disclosure Agreement. Notwithstanding any other provisions of this
Resolution, failure of the City or the Agent to comply with the Continuing Disclosure
Agreement shall not be considered an Event of Default; however, the Agent may (and, at
the request of any Participating Underwriter or the holders of at least 25% aggregate
principal amount of Outstanding Bonds, shall) or any Bondholder may take such actions
as may be necessary and appropriate to compel performance, including seeking
mandate or specific performance by court order. Neither the City, its Treasurer nor its
Agent shall be liable for any inadvertent error in reporting the information required by this
Section 5.06.

Section 5.07 FURTHER ASSURANCES. The City will adopt, make, execute and
deliver any and all such further resolutions, instruments and assurances as may be
reasonably necessary or proper to carry out the intention or to facilitate the performance
of this Resolution, and for better assuring and confirming unto the Owners of the Bonds
the rights and benefits provided by this Resolution.

Section 5.08 TAX COVENANTS.

(A) The City covenants that it shall not take any action, or fail to take any action, if
such action or failure to take such action would adversely affect the exclusion from gross
income of the interest payable on the Bonds under section 103 of the Tax Code. Without
limiting the generality of the foregoing, the City covenants that it will comply with the
requirements of the Tax Certificate, which is incorporated herein as if fully set forth
herein. This covenant shall survive payment in full or defeasance of the Bonds.

(B) Inthe event that at any time the City is of the opinion that for purposes of this
Section it is necessary or helpful to restrict or limit the yield on the investment of any
moneys held by the Agent under this Resolution, the City shall so instruct the Agent
under this Resolution in writing, and the Agent shall take such action as may be
necessary in accordance with such instructions.

(C) Notwithstanding any provisions of this Section, if the City shall provide to the
Agent an opinion of counsel of recognized standing in the field of law relating to municipal
bonds that any specified action required under this Section is no longer required or that
some further or different action is required to maintain the exclusion from federal income
tax of interest on the Bonds, the Agent may conclusively rely on such opinion in
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complying with the requirements of this Section and of the Tax Certificate, and the
covenants hereunder shall be modified to that extent.

ARTICLE VI
MISCELLANEOUS

Section 6.01 FUNDS AND ACCOUNTS. Any funds or accounts required by this
Resolution to be established by the Finance Director or the Agent and held and
maintained by the Finance Director may be established and maintained in the accounting
records of the Finance Director or the Agent either as a fund or an account, and may, for
the purposes of such records, any audits thereof and any reports or statements with
respect thereto, be treated either as a fund or an account, but all such records with
respect to all such funds or accounts shall at all times be maintained in accordance with
sound accounting practices and with due regard for the protection of the security of the
Bonds and the rights of every Owner thereof.

Section 6.02 PARTIAL INVALIDITY. If any one or more of the covenants or
agreements, or portions thereof, provided in this Resolution to be performed on the part
of the City, the Council or the Agent should be contrary to law, then such covenant or
covenants, such agreement or agreements, or such portions thereof, shall be null and
void and shall be deemed separable from the remaining covenants and agreements or
portions thereof and shall in no way affect the validity of this Resolution or of the Bonds;
but the Owners shall retain all the rights and benefits accorded to them under applicable
provisions of law. The Council hereby declares that it would have adopted this
Resolution and each and every other section, paragraph, subdivision, sentence, clause
and phrase hereof, and would have authorized the issuance of the Bonds pursuant
hereto, irrespective of the fact that any one or more sections, paragraphs, subdivisions,
sentences, clauses or phrases of this Resolution or the application thereof, to any person
or circumstance may be held to be unconstitutional, unenforceable or invalid.

Section 6.03 DEFEASANCE. The Bonds shall no longer be deemed to be
outstanding and unpaid if the City shall have made adequate provision for the payment,
in accordance with the Bonds and this Resolution, of the principal, interest and
premiums, if any, to become due thereon at maturity or upon call and redemption prior to
maturity. Such provision shall be deemed to be adequate if the Council shall, on behalf of
the Assessment District, have irrevocably set aside, in a special trust fund or account,
cash or non-callable Federal Securities which when added to the interest earned or to be
earned thereon shall be sufficient to make such payments as they become due and to
redeem any Bonds Outstanding on the earliest possible redemption date. Such provision
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may include, but is not limited to, the completion of proceedings and issuance of
refunding bonds under the provisions of the Refunding Act of 1984 for 1915 Improvement
Act Bonds, Division 11.5 of the California Streets and Highways Code, commencing with
section 9500.

Section 6.04 VALIDITY OF BONDS. The validity of the authorization and issuance
of the Bonds shall not be dependent upon the completion of the acquisition of the Project
or upon the performance by any person or such person’s obligation with respect to the
Project.

Section 6.05 PLEDGE OF ASSESSMENTS. The Bonds shall be secured by a first
pledge (which pledge shall be effected in the manner and the extent herein provided) of
all of the Assessments and all moneys deposited in the Redemption Fund and the
Reserve Fund. The Assessments and all moneys deposited in those funds (except as
otherwise provided herein) are hereby dedicated to the payment of the principal of
(including Sinking Fund Payments), and interest and any premium on, the Bonds as
provided herein and in the Bond Law until all of the Bonds have been paid and retired or
until moneys or Federal Securities have been set aside irrevocably for that purpose in
accordance with Section 6.03.

Section 6.06 REPEAL OF INCONSISTENT RESOLUTIONS. Any resolution of the
Council and any part of such resolution, inconsistent with this Resolution, is hereby
repealed to the extent of such inconsistency.

Section 6.07 AUTHORITY OF FINANCE DIRECTOR. All actions mandated by this
Resolution to be performed by the Finance Director may be performed by the designee
thereof or such other official of the City or independent contractor, consultant or trustee
duly authorized by the City to perform such action or actions in furtherance of all or a
specific portion of the requirements hereof.

Section 6.08 ADDITIONAL BONDS. Jurisdiction is hereby reserved to issue
bonds, upon the security of and to represent additional unpaid assessments which may
be levied against the entire property within the boundaries of the assessment district, for
future phases of the project improvements, for future improvements to be installed
pursuant to the agreement therefor, upon further development and the decision of the
Director of Public Works as set forth in that agreement; provided, however, the City
hereby covenants with the holders of the bonds to be currently issued as provided in this
resolution, that such future bonds and unpaid assessments will not exceed forty percent
(40%) of the retail value of the land and improvements following the installation of the
improvements, as established by a qualified real estate appraiser.
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Section 6.09 CERTIFIED COPIES. The Clerk shall furnish a certified copy of this
Resolution to the Finance Director, to the Agent and to the County Auditor.
PASSED, APPROVED and ADOPTED ___ AUG 28 199

/(JOAﬁ DARRAH, Mayor

of the City of Stockton
ATTEST:
FRANCES HONG, City Clerk
of the City of Stockion
-29-
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CITY OF STOCKTON
STOCKTON AIRPORT BUSINESS PARK ASSESSMENT DISTRICT
PROJECT NO. 84-1, PHASE V
LIMITED OBLIGATION IMPROVEMENT BONDS

Terms and Conditions

The following terms and conditions form a part of the foregoing Resolution as if set forth
in the text thereof.

Bond Amount: Under Section 2.03 the actual aggregate principal amount of
the Bonds is $2,850,000.
Bond Maturities and Under Sections 2.04 and 2.05 the maturities and rates of
Interest Rates: interest of the Bonds are as follows:
Maturity Date Principal Amount Interest Rate
September 2
Serial Bonds:

[to be supplied]
Term Bonds:
2017

Bond Redemption: Under Section 2.14 the Redemption Prior to Maturity
provisions are as follows:

Optional Redemption:

Redemption Dates Redemption Premium
March 2, 1996 through September 2, 2005 3% of principal
March 2, 2006 through September 2, 2007 2% of principal
March 2, 2008 through September 2, 2009 1% of principal
March 2, 2010 and thereafter None

EXHIBIT A, Page 1
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Mandatory Redemption

Redemption Dates Sinking Fund Payments

Refunding Date:

Deposit of Funds:

Reserve Requirement:

[to be supplied]
Under Section 2.15 the Refunding Date is March 2, 1997?.

Under Section 4.01, on the Closing Date the proceeds of the
sale of the Bonds will be deposited as follows:

To the Improvement Fund $
To the Costs of Issuance Fund $
To the Reserve Fund $

Under Section 4.05 the Reserve Fund shall be initially funded
in an amount not to exceed $____ and thereafter the Reserve
Requirement shall not exceed the maximum annual Debt
Service on the Bonds.

EXHIBIT A, Page 2
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United States of America
State of California
County of San Joaquin

REGISTERED REGISTERED
Number $*
CITY OF STOCKTON
LIMITED OBLIGATION IMPROVEMENT BOND

STOCKTON AIRPORT BUSINESS PARK ASSESSMENT DISTRICT
PROJECT NO. 84-1, PHASE V, SERIES 226

INTEREST RATE MATURITY DATE BOND DATE CUSIP NUMBER
REGISTERED OWNER:
PRINCIPAL AMOUNT: DOLLARS $

Under and by virtue of Articles 1 and 3, Division 6 of the Stockton Improvement
Procedure Code (Part V, Chapter 9, Stockton Municipal Code) (the "Code"), Bond Plan B
(NSR) and The Improvement Bond Act of 1915, Division 10 (commencing with Section
8500) of the California Streets and Highways Code (the "Act"), the City of Stockton,
County of San Joaquin, State of California (the "City"), will, out of the redemption fund for
the payment of the bonds issued upon the unpaid assessments for the the acquisition,
work and improvements more fully described in proceedings taken pursuant to
Resolution No. 95- , adopted by the City Council of the City on August 21, 1995, pay
to the registered owner named above, or registered assigns, on the maturity date stated
above, the principal amount stated above, in lawful money of the United States of
America and in like manner will pay interest from the interest payment date next
preceding the date on which this bond is authenticated, unless this bond is authenticated
as of an interest payment date, in which event it shall bear interest from such interest
payment date, or unless this bond is authenticated prior to March 2, 1996, in which event
it shall bear interest from its date, until payment of the principal amount shall have been
discharged, at the rate per annum stated above, payable semiannually on March 2 and
September 2 in each year commencing on March 2, 1996. Interest is based upon a
360-day year divided into 12 months of 30 days each. The principal hereof and any
redemption premium shall be paid upon surrender to the City, at the principal Corporate
Trust Office of (name of bank) Bank of America National Trust and Savings Association
(the "Agent"), or its successor, as Registrar, Transfer Agent, and Paying Agent, in Los
Angeles, California, of matured bonds or bonds called for redemption prior to maturity.
The interest hereon is payable by check or draft mailed by first class mail on the interest
payment date to the registered owner hereof at the registered owner’s address as it
appears on the records of the Agent as of the 15th day (the "Record Date") immediately
preceding each interest payment date.

EXHIBIT B, Page 1
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Provided, however, upon the written request made before the Record Date
preceding an interest payment date by an Owner of $1,000,000 or more in aggregate
principal amount of Bonds, payment will be made, at the owner’s option, by wire transfer
of immediately available funds to an account in the continental United States designated
by such Owner to the Agent.

This bond will continue to bear interest after maturity at the rate above stated,
provided it is presented at maturity and payment thereof is refused upon the sole ground
that there are not sufficient moneys in the redemption fund with which to pay the same. If
it is not presented at maturity, interest thereon will run until maturity.

This bond shall not be entitled to any benefit under the Code or the Resolution
Determining Unpaid Assessments and Providing For Issuance of Bonds (the "Resolution
of Issuance"), or become valid or obligatory for any purpose, until the certificate of
authentication and registration hereon endorsed shall have been dated and manually
signed by the Agent.

ADDITIONAL PROVISIONS OF THIS BOND ARE CONTINUED ON THE REVERSE
SIDE HEREOF AND SHALL FOR ALL PURPOSES HAVE THE SAME EFFECT AS
THOUGH FULLY SET FORTH HEREIN AT LENGTH.

IN WITNESS WHEREOF, the City of Stockton has caused this bond to be signed in
facsimile by its Director of Finance and by its Clerk, and has caused its corporate seal to

be reproduced in facsimile hereon all as of the __ day of __, 1995.
CITY OF STOCKTON
City Clerk Director of Finance
(SEAL)

Certificate of Authentication and Registration
This is one of the Bonds, described in the within mentioned
Resolution of Issuance, which has been authenticated and
registered on

Bank of America National Trust and Savings Association,
Registrar, Paying Agent and Transfer Agent

By

Authorized Officer

EXHIBIT B, Page 2
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(Reverse side of Bond)

LIMITED OBLIGATION IMPROVEMENT BOND
CITY OF STOCKTON
STOCKTON AIRPORT BUSINESS PARK ASSESSMENT DISTRICT
PROJECT NO. 84-1, PHASE V, SERIES 226

ADDITIONAL PROVISIONS OF THE BOND

This bond is one of several annual series of bonds of like date, tenor and effect, but
differing in amounts, maturities, and interest rates, issued by the City under the Act and
the Resolution of Issuance, for the purpose of providing means for paying for the
improvements described in the proceedings, and is secured by the moneys in the bond
redemption fund and by the unpaid assessments made for the payment of the
imp(;ovements, and, including principal and interest, is payable exclusively out of such
fund.

This bond is transferable by the registered owner hereof, in person or by the owner’s
attorney duly authorized in writing, at the office of the Agent, subject to the terms and
conditions provided in the Resolution of Issuance, including the payment of certain
charges, if any, upon surrender and cancellation of this bond. Upon such transfer, a new
registered bond or bonds, of any authorized denomination or denominations, of the
same maturity, for the same aggregate Frincipal amount, will be issued to the transferee
in exchange therefor. The Agent shall not be required to make such exchange or
registration of transfer of bonds during the 15 days immediately preceding any interest
payment date.

Bonds shall be registered only in the name of an individual (including joint owners), a
corporation, a partnership, or a trust.

The City and the Agent may treat the owner hereof as the absolute owner for all
purposes, and the City and the Agent shall not be affected by any notice to the contrary.

This bond or any portion of it in the amount of five thousand dollars ($5,000), or any
integral multiple thereof, may be redeemed and paid in advance of maturity upon the
second day of March or September in any year by giving at least 30 days notice by
registered or certified mail or by personal service to the registered owner hereof at the
owner’s address as it appears on the registration books of the Agent by paying principal
and accrued interest, together with a premium as follows:

Redemption Dates Redemption Premium (%)
March 2, 1996 through September 2, 2005 3% of principal
March 2, 2006 through September 2, 2007 2% of principal
March 2, 2008 through September 2, 2009 1% of principal
March 2, 2010 and thereatter None

The term Bonds maturing on September 2, 2020 are subject to mandatory
redemption, in part by lot, on September 2 in each year commencing September 2, 2006,
from sinking fund payments from the bond redemption fund at a redemption price equal
to the principal amount thereof to be redeemed, without premium, with accrued interest
to the date of redemption, as follows:

EXHIBIT B, Page 3
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Redemption Dates Sinking Fund Payments

[to be supplied]
September 2, 2006
September 2, 2007
September 2, 2008
September 2, 2009
September 2, 2010
September 2, 2011
September 2, 2012
September 2, 2013
September 2, 2014
September 2, 2015
September 2, 2016
September 2, 2017
September 2, 2018
September 2, 2019
September 2, 2020

This bond is a Limited Obligation Improvement Bond. Under the Resolution of
Issuance, the City is not obligated to advance funds from the City treasury to cover any
deficiency which may occur in the redemption fund for the Bonds.

LEGAL OPINION
| hereby certify that the following is a correct copy of the signed legal opinion of

Timothy J. Hachman, Attorney at Law, Stockton, California, addressed to the City of
Stockton and on file in my office, dated the date of the Bonds.

City Clerk
(Insert opinion letter)
ABBREVIATIONS

The following abbreviations, when used in the inscription on the face of this Bond,
shall be construed as though written in full, according to applicable laws or regulations:

TEN COM - as tenants in common UNIF GIFT MIN ACT - Custodian (Cust)
___ (Minor) under Uniform Gifts to
TEN ENT - as tenants by the Minors Act (State)
entireties
JT TEN - as joint tenants with
right of survivorship and not
as tenants in common

ADDITIONAL ABBREVIATIONS MAY BE USED THOUGH NOT INCLUDED IN THE
ABOVE LIST

EXHIBIT B, Page 4
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ASSIGNMENT

For value received, the undersigned do(es) hereby sell, assign and transfer unto
(Name, Address and Tax Identification or Social Security Number of Assignee)

the within Bond and do(es) hereby irrevocably constitute and appoint

attorney, to transfer the same on the registration books of the Agent, with full power of
substitution in the premises.

Dated:

NOTICE: The signature on this Assignment must
correspond with the name(s) as written on the face
of the within Bond in every particular without
alteration or enlargement or any change
whatsoever.

EXHIBIT B, Page 5
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96- 0546

Resolution No.

STOCKTON CITY COUNCIL

A RESOLUTION OF PRELIMINARY DETERMINATION AND OF
INTENTION TO ACQUIRE AND/OR CONSTRUCT IMPROVEMENTS, TO
FORM A MAINTENANCE DISTRICT ZONE FOR ANNUAL MAINTENANCE,
AND TO LEVY AN ANNUAL ASSESSMENT FOR THE COSTS INCURRED
IN THE ADMINISTRATION AND COLLECTION OF ASSESSMENTS

LA MORADA ASSESSMENT DISTRICT NO. 96-04
RESOLVED, by the City Council of the City of Stockion, California, that

1. In the opinion of the City Council the public interest, convenience and necessity
require and it is the intention of the Council to order the acquisition and/or construction
of the improvements hereinafter described, and to levy an annual assessment for the
cost of the administration and collection of assessments.

2. Whenever any public way is herein referred to as running between two public
ways, ar from or to any public way, the intersections of the public ways referred to are
included to the extent that work shall be shown on the plans to be done therein.

3. Such streets and highways are more particularly shown in the records on file in
the office of the County Recorder of San Joaquin County, California, and are shown upon
the plans herein referred to and filed with the Clerk of the City.

4. All of the work and improvements are to be constructed at the places and in the
particular locations, of the forms, sizes, dimensions and materials, and at the lines,
grades and elevations as shown and delineated upon the plans, profiles and
specifications to be made therefor, as hereinafter provided.

5. There is to be excepted from the work herein described any of such work
already done to line and grade and marked excepted or shown not to be done on the
plans, profiles and specifications.

6. Said improvements to be acquired and/or constructed herein are more
particularly described in Exhibit A, hereto attached and incorporated herein by reference.

7. Notice is hereby given of the fact that in many cases the work and
improvements will bring the finished work to a grade different from that formerly existing,
and to that extent the grades are hereby changed and the work will be done to the
changed grades. It is hereby determined that to eliminate any disparity in level between
the improvements and private property, it is in the public interest and more economical to
do such work on private property than to adjust the work on public property.
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8. The Counclil hereby adopts and establishes as the official grades for the work
the grades and elevations to be shown upon the plans, profiles and specifications. All
such grades and elevations are to be in feet and decimals thereof with reference to the
datum plane of the City.

9. The description of the acquisitions and/or improvements and the termini of the
work contained in this Resolution are general in nature. All items of work do not
necessarily extend for the full length of the description thereof. The plans and profiles of
the work and maps and descriptions, as contained in the Engineer's report, shall be
controlling as to the correct and detailed description thereof.

10. The contemplated acquisition and/or construction of improvements, in the
opinion of this Council, are of more than local or ordinary public benefit, and the costs
and expenses thereof are made chargeable as hereinafter set forth upon an assessment
district, the exterior boundaries of which district are described and delineated upon a
map thereof, entitled, "Proposed Boundaries of La Maorada Assessment District No.
96-04", on file with the City Clerk, to which reference is hereby made for further
particulars. This map indicates by a boundary line the extent of the territory included in
the proposed district and shall govern for all details as to the extent of the assessment
district.

11. The Council further declares that all public streets and highways within the
assessment district in use in the performance of a public function as such shali be
omitted from the assessment hereafter to be made to cover the costs and expenses of
the acquisition and/or construction of improvements.

12. Notice is hereby given that serial and/or term bonds shall be issued to
represent unpaid assessments, and bear interest at a rate not to exceed the maximum
rate provided in Articles 1 and 3, Bond Plan B {NSR), of Division 6 of the Stockton
Improvement Procedure Code, and that the applicable provisions of Part 11.1 of the
Improvement Bond Act of 1915, providing an alternative procedure for the advance
payment of assessments and the calling of bonds, shall apply. The fast instaliment of
such bonds shall mature not to exceed twenty-four (24) years from the second day of
September next succeeding twelve (12) months from their date, principal and interest to
be reasonably amortized, the proceeds of the bonds to be invested and interest thereon
paid into the redemption fund of the bonds.

The City Council finds and declares that a special reserve fund as provided in
Part 16 of the Act shall be required, the amount thereof to be fixed and determined upon
the sale of the bonds.
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The City Council hereby determines that the City will not obligate itself to advance
available funds from the City Treasury to cure any deficiency which may occur in the
bond redemption fund. Such determination shall not prevent the City from, in its sole
discretion, so advancing funds.

The City Council hereby covenants with the cwners of the assessment bonds to
be issued herein that it will, within a reasonable time following the due date of any
delinquent installment of assessments securing the bonds to be issued, commence and
thereafter diligently prosecute to completion a foreclosure action regarding such
delinquent installment of assessment.

13. Except as herein otherwise provided for the issuance of bonds, all of the
improvements shall be done pursuant to the provisions of Article 4 of Division 5 of the
Stockton Improvement Procedure Code.

14. Reference is hereby made to proceedings had pursuant to Article 1 of Division
5 of the Code, and Division 4 of the Streets and Highways Code of the State of California,
on file with the City Clerk.

" 15. Notice is hereby given that, in the opinion of this Council, the public interest will
not be served by allowing the property owners to take the contract for the construction of
the improvements, and that, pursuant to Section 20487 of the Public Contracts Code, no
notice of award of contract shall be published.

16. The proposed acquisition and/or construction of improvements are hereby
referred to the Engineer, being a competent firm employed by the City for that purpose;
and the Engineer is hereby directed to make and file with the City Clerk a report in
writing, presenting the following:

(@) Maps and descriptions of the lands and easements, and a general
description of any works or appliances to be acquired;

(b) Plans and specifications of any proposed improvements to be constructed:;

(c) Engineer’s statement of the itemized and total estimated costs and expenses
of the acquisitions and/or improvements and of the incidental expenses in connection
therewith;

(d) Diagram showing the assessment district above referred to, and also the
boundaries and dimensions of the respective subdivisions of land within the City as the
same existed at the time of the passage of this Resolution of Intention, each of which
subdivisions, including each separate condominium interest as defined in Section 783 of
the Civil Code of the State of California, shall be given a separate number upon the
diagram;
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(e) A proposed assessment of the total amount of the costs and expenses of the
proposed acquisitions and/or improvements upon the several subdivisions of land in the
district in proportion to the estimated benefils to be received by such subdivisions,
respectively, from the acquisition and/or construction of improvements, and of the
expenses incidental thereto.

(f A proposed maximum annual assessment upon each of the several
subdivisions of land in the district to pay costs incurred by the City and not otherwise
reimbursed for the administration and coilection of assessments or from the
administration or registration of the bonds issued and reserve or other related funds.

17. If any excess shall be realized from the assessment, it shall be used in such
amounts as the Council may determine, in accordance with the provisions of law for one
or more of the following purposes:

(@) Transfer to the general fund of the City, provided that the amount of any such
transfer shall not exceed the lesser of $1,000 or 5% of the total amount expended from
the improvement fund,

(b) As a credit upon the assessment and any supplemental assessment in
accordance with the provisions of Sections 9-238(a) and (b) of the Stockton
[mprovement Procedure Code;

(c) To reimburse the City for any contributions or advances to or for the
construction fund that were not pledged in this Resolution of Intention;

(d) For the maintenance of the improvements or a specified part thereof;

(e) To call bonds, thereby reducing outstanding assessments and subsequent
assessment installments.

18. It is the intention of this Council to include in each annual installment of principal
and interest on the bonds issued to represent unpaid assessments a maximum amount
of five percent (5%) of the instaliment to reimburse the City for the cost of administration
and collection of such annual instailments and the registration, administration and
payment of the bonds issued or the reserve or any related funds.

19. The public utility improvements to be installed shall be as follows:

(@) The underground electric utiiity system (exclusive of street lighting system),
and natural gas distribution system, including Pacific Bell Company trenching, together
with necessary appurtenances, to be installed shall be planned and constructed by and
transferred to the Pacific Gas and Electric Company, a regulated public utility, in
accordance with the provisions of Sections 10108, et seq., of the Streets and Highways
Code of the Stae of California, and that proper contracts therefor be executed by the
Mayor and attested by the City Clerk.
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(b) The underground telephone utilities and appurtenances to be installed shall
be planned and constructed by and transferred to the Pacific Bell Company, a regulated
public utility, in accordance with the provisions of Sections 10109, et seq., of the Streets
and Highways Code of the State of California, and that proper contracts therefor be
executed by the Mayor and attested by the City Clerk.

(c) In the event that the agreement with either of said public utility companies
provides for the payment of refunds, and to the extent that the works, appliances, or
improvements to which such refund payments are applicable are financed by special
assessments, any amounts paid by the public utility companies as a refund payment for
such works, appliances, or improvements to be transferred to the public utility under said
agreement, shall be deposited into a special fund to be established and administered by
the City Director of Finance and applied as a credit upon the assessment and
supplemental assessment, if any, in the same manner as provided in Sections 9-238(a)
and (b) of the Stockton Improvement Procedure Code. Such credits shall be applied
only to the assessments levied for the particular improvements for which such refund is
made. Any such amounts shail be transferred to the general fund of the City if:

() Such amounts are paid later than four years from the date of recording of the
assessment and any supplemental assessment, or

(if) If bonds have been issued, the amounts have been paid later than four years
after the due date of the last installment upon the bonds, or of the last principal coupons
thereto attached.

20. In the opinion of this Council, the area contained within the proposed
assessment district as shown on the proposed boundary map thereof are the properties
which will be benefited by the maintenance, repair and improvement of: (a) the adjoining
City neighborhood park site; (b) the storm water basin serving the district and adjoining
areas; and {c) the pre-cast wall and related landscaping and appurtenances to be
acquired hereunder, and any additions, improvements, and enlargements thereto, which
may hereafter be made, and that the public interest and convenience require, and that it
is the intention of this Council to create a new Zone A-3 within the Stockton Consolidated
Landscape Maintenance District No. 96-02 and to levy an annual assessment on the
basis of benefit on each parcel of the benefited properties, excluding therefrom public
properties in use in the performance of a public function, for the
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expenditures required during the ensuing fiscal year for the maintenance, repair and
improvement of said facilities.
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NER

LA MORADA ASSESSMENT DISTRICT NO. 86-04

DESCRIPTION OF IMPROVEMENTS
PHASE |

a) The improvement of Glacier Peint Drive from its intersection with Morada Lane,
southwesterly approximately 1200 feet along the northwesterly line of La Morada
Subdivision, Unit 3, and the southerly portion of Morada Lane from approximately 200
feet west of the Southern Pacific Railroad right-of-way easterly to the future Holman Road
extension approximately 2,800 feet, by grading, filling and compacting existing drainage
ditches, street pavement, including excavation and/or importation of subgrade material,
aggregate subbase, aggregate base and asphalt concrete surfacing; cement concrete
curbs, gutters, and sidewalks, catchbasins and drop inlets; barricades and survey
monuments; storm drain lines with maintenance holes and appurtenances in such streets
and a 20 foot easement from the southern terminus of Glacier Point Drive westerly
approximately 800 feet to the San Joaquin Area Flood Control Agency Storm Water
Detention Basin; domestic water lines with fire hydrants, valves and appurtenances;
sanitary sewer lines with maintenance holes and appurtenances; trenching and conduit
installation for underground telephone, cable TV and electrical and natural gas
distribution facilities; and traffic signal conduits and street lighting system with electroliers,
circuits and underground lines;

b) A sanitary sewer system to convey sewage from the La Morada Project to the
existing City sewer system, including grading, crossing, filing and compacting existing
drainage ditches; permanent gravity sewer lines with maintenance holes and
appurtenances; interim force main sanitary sewer lines with valves and appurtenances
(sized for 1,100 dwelling units); and temporary sanitary sewer pump station, control
system and appurtenances (sized for 200 units); such system to be constructed within
the northerly extension of Holman Road from Morada Lane approximately 1,600 feet
southerly to Hammer Lane, and in Hammer Lane from Holman Road westerly
approximately 1,000 feet to the point of connection with the existing City sewer system;

¢) Pre-cast masonry wall and landscape area along Glacier Point Drive, Morada
Lane, and the northerly extension of Holman Road aloeng the northerly portion of the
easterly side of the subdivision;

d) The acquisition of all lands and easements necessary for any of the above
work and improvements; :

e) The doing of all work and payment of ali costs and fees auxiliary to any of the
above and necessary to complete the same.

EXHIBIT A
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Resolution No.

STOCKTON CITY COUNCIL

A RESOLUTION DETERMINING UNPAID ASSESSMENTS
AND PROVIDING FOR ISSUANCE OF BONDS

LITTLE JOHN CREEK ASSESSMENT DISTRICT NO. 97-01

RESOLVED, by the City Council of the City of Stockton, California, that

- WHEREAS, on June 16, 1997, this Council adopted its Resolution No.97-0218
(the "Resolution”), a Resolution Determining Convenience and Necessity, Adopting
Engineer’s Report, Confirming Assessment, and Ordering the Acquisition and/or
Construction of Improvements, and therein provided that serial and/or term bonds would
be issued pursuant to the provisions of The Improvement Bond Act of 1915 and Articles 1
and 3, Bond Plan B-NSR, of Division 6 of the Stockton Improvement Procedure Code, as
amended, reference to the Resolution hereby being expressly made for further
particulars;

WHEREAS, notice of the recordation of the assessment and the opportunity to pay
all or a portion thereof and the time so provided by law for receiving payment of
assessments in cash has been waived by all property owners, and there is on file with the
Director of Finance of the City a list of all assessments which remain unpaid;

WHEREAS, this Council now intends to provide for the issuance of improvement
bonds upon the security of the unpaid assessments, all as hereinafter provided;

NOW, THEREFORE, IT IS DETERMINED AND ORDERED as follows:

ARTICLE |

Section 1.01 DEFINITIONS. Unless the context otherwise requires, the terms
defined in this Section shall, for all purposes of this Resolution and of any Supplemental
Resolution and of the Bonds and of any certificate, opinion, request or other document
herein mentioned, have the meanings herein specified.

“"Act" means the Municipal Improvement Act of 1913, Division 12 of the California
Streets and Highways Code and Article 4 of Division 5 of the Stockton Improvement
Procedure Code.

"Agent" means the First Trust of California National Association, San Francisco,
California, appointed under Section 2.06 hereof to perform the duties of registrar, paying
agent and transfer agent, for the authentication, registration, transfer and payment of
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the Bonds and the Agent’s assigns or any other corporation or association which may at
any time be substituted in its place.

"Assessment or Assessments" means the unpaid amounts of the special
assessments levied against all taxable real property within the boundaries of the
Assessment District pursuant to the Act and the proceedings of the Council under the
Resolution, for the purpose of paying Debt Service on the Bonds under the Bond Law.

"Assessment District" means that portion of the City designated “Little John Creek
Assessment District No. 97-01," as established in proceedings under the Act and
Resolution of Intention.

"Authorized Investments" means any (i) securities (other than those identified in
paragraphs (a) and (d) of Section 53601 of the Government Code of the State) in which
the City may legaly invest funds subject to its control, pursuant to Article 1, commencing
with Section 53600 of Chapter 4 of Part 1 of Division 2 of Title 5 of the Government Code
of the State, as now or hereafter amended; (i) shares in a California common law trust
established pursuant to Title I, Division 7, Chapter 5 of the Government Code of the State
which invests exclusively in investments permitted by Section 53635 of Title 5, Division 2,
Chapter 4 of the Government Code of the State, as it may be amended, including but not
limited to the California Arbitrage Management Program (CAMP); and (i) the Local
Agency Investment Fund of the State of California, created pursuant to Section 156429.
of the Government Code of the State, to the extent the Treasurer is authorized to register
such investment in the Treasurer’s name.

"Auditor" means the Auditor/Controller or Tax Collector of the County or other
official of the County responsible for preparing property tax bills.

"Available Surplus Funds" means any surplus moneys held by the City at the end
of each Fiscal Year in excess of the amounts required to pay lawful municipal obligations
incurred in that Fiscal Year.

"Bond Date" means the date of initial issuance and delivery of the Bonds.

"Bond Denomination" means the amount of $5,000 or any integral multiple thereof,
which is the minimum amount in which the Bonds may be issued, except that one Bond
may be issued in an odd amount.

"Bond Law" means the Improvement Bond Act of 1915, Division 10 of the
California Streets and Highways Code and Articles 1 and 3, Bond Plan B-NSR, of Division
6 of the Stockton Improvement Procedure Code.

"Bond Purchase Contract’ means the agreement or contract whereby the City
agrees to sell and the Original Purchaser agrees to buy all or a designated portion of the
Bonds, which document shall include an Exhibit A thereto to establish the maturity
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schedule (including the annual Mandatory Sinking Fund Account Payment amounts) and
interest rates for the various maturities of both the Serial Bonds and the Term Bonds.

"Bond Register" means the books maintained by the Agent pursuant to Section
2.12 for the registration and transfer of ownership of the Bonds.

"Bond Year" means the twelve-month period beginning on September 2 in each
year and ending on the day prior to September 2 in the following year except that (i) the
first Bond Year shall begin on the Closing Date and end on the day prior to the next
September 2, and (ji) the last Bond Year may end on a prior redemption date.

"Bonds" or "Bonds of this Issue" means City of Stockton, Limited Obligation
Improvement Bonds, Series 228, Little John Creek Assessment District No. 97-01, issued
under this Resolution and the Bond Law, and at any time Outstanding. "Serial Bonds"
means Bonds for which no Mandatory Sinking Fund Account Payments are established.
"Term Bonds" means Bonds which are redeemable or payable on or before their
specified maturity date or dates from Mandatory Sinking Fund Account Payments
established for the purpose of redeeming or paying such Bonds on or before their
specified maturity date or dates.

"Certificate of the City" means a written certificate, statement, request, order or
requisition signed by an Officer of the City duly authorized by the Council for that purpose.

"City" means the City of Stockton, County of San Joaquin, a chartered city and
municipal corporation of the State of California, duly organized and validly existing under
and by virtue of the Constitution and the laws of the State of California.

"City Manager" means the City Manager or the Assistant City Manager of the City.

"Clerk" means the City Clerk of the City or Deputy City Clerk or designee thereof.

"Closing Date" means the date upon which there is an exchange of the Bonds for
the proceeds representing the purchase price of such Bonds by the Original Purchaser
thereof.

"Continuing Disclosure Certificate" means that certain Continuing Disclosure
Certificate between the issuer and the Agent dated the date of the Bond Purchase
Contract, as originally executed and as it may be amended from time to time in
accordance with the terms thereof.

"Costs of Issuance" means all expenses incurred in connection with the
authorization, issuance, sale and delivery of the Bonds, including but not limited to
compensation, fees and expenses of the Cify and the Agent and their respective counsel,
compensation to any financial consultants and underwriters (other than those taken at
discount on the Closing Date), legal fees and expenses, filing and recording costs, costs
of preparation and reproduction of documents, costs of compliance with the Tax Code
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relating to rebate to the United States under Section 5.07 and costs of printing, mailing
and publication of notices with respect to the City and the Project.

"Costs of Issuance Fund" means the City of Stockton, Little John Creek
Assessment District No. 97-01, Limited Obligation Improvement Bonds, Series 228, Costs
of Issuance Fund estabished under Section 4.03 of this Resolution.

"Council" means the City Council of the City.

"County" means the County of San Joaquin, State of California.

"Debt Service" means the scheduled amount of interest and amortization of
principal payable on the Bonds during the period of computation including any Sinking
Fund Payments, excluding amounts scheduled during such period which relate to
principal which has been retired before the beginning of such period.

"Federal Securities" means any of the following which at the time of investment are
legal investments under the laws of the State for the moneys proposed to be invested
therein:

(a) direct general obligations of the United States of America (including
obligations issued or held in book entry form on the books of the Department of
the Treasury of the United States of America); and

(b) obligations of any department, agency, or instrumentality of the United
States of America, the timely payment of principal of and interest on which are
unconditionally and fully guaranteed by the United States of America.

"Finance Director" means the Director of Finance of the City or designee thereof.

"Fiscal Year" means the twelve-month period ending on June 30 of each year, or
any other annual accounting period hereafter selected and designated by the City as its
Fiscal Year in accordance with applicable law.

"Improvement Fund" means the City of Stockton, Little John Creek Assessment
District No. 97-01, Limited Obligation Improvement Bonds, Series 228, Improvement
Fund established under Section 4.02 of this Resolution.

"Interest Payment Date" means each date upon which interest on the Bonds is
payable, semiannually on March 2 and September 2 in each year until maturity, and
commencing on the date specified in Exhibit A, hereto attached.

“Officer of the City" means the Finance Director, City Clerk, City Manager, Director
of Public Works, or any other official of the City authorized by the Council to carry out the
terms of this Resolution.

"Original Purchaser" means Westhoff, Cone & Holmstedt, the first purchaser of the
Bonds from the City under the Bond Purchase Contract.
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"Outstanding," when used as of any particular time with reference to the Bonds,
means all Bonds theretofore executed, issued and delivered by the City and
authenticated by the Agent under this Resolution except:

(a) Bonds theretofore cancelled and destroyed by the Agent or surrendered
to the Agent for cancellation and destruction;

(b) Bonds paid or deemed to be paid within the meaning of Section 6.03; and

(c) Bonds in lieu of or in substitution for which other Bonds shall have been
executed, issued and delivered by the City and authenticated by the Agent
pursuant to this Resolution or any Supplemental Resolution.

"Owner" or "Registered Owner," when used with respect to any Outstanding Bond,
means the person in whose name the ownership of such Bond shall be registered on the
Bond Register.

"Participating Underwriter" shall have the meaning ascribed thereto in the
Continuing Disclosure Certificate.

"Principal Office" means the corporate trust office of the Agent in San Francisco,
California, or such other office as shall be designated by the Agent in writing to the City.

"Project" means the the acquisition and improvements described in the Resolution
of Intention and any changes and modifications thereto approved by the Council.

"Rebate Fund" means the fund by that name established by the City pursuant to
the Tax Certificate.

"Record Date" means, with respect to the Bonds, the fifteenth (I5th) day
immediately preceding an Interest Payment Date.

"Redemption Fund" means the City of Stockton, Little John Creek Assessment
District No. 97-01, Limited Obligation Improvement Bonds, Series 228, Redemption Fund
estabished under Section 4.04 of this Resolution.

"Redemption Premium" means the percentage of the principal amount of the
Bonds payable upon redemption of the Bonds as set forth in Exhibit A hereto.

"Redemption Price" means, with respect to any Bond, the principal amount
thereof, plus the applicable premium, if any, payable upon redemption thereof pursuant

to this Resolution.

"Refunding Date" means the date prior to which the Bonds are not subject to
refunding pursuant to Section 2.15 of this Resolution.

"Reserve Fund" means the City of Stockton, Little John Creek Assessment District
No. 97-01, Limited Obligation Improvement Bonds, Series 228, Reserve Fund estabished
under Section 4.05 of this Resolution.
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"Reserve Requirement' means the lesser of 10% of the total amount of the
proceeds of the Bonds as deposited under Section 4.01 or maximum annual Debt
Service or one hundred twenty-five percent (125%) of average annual Debt Service.

"Resolution" or "Resolution of Issuance" means this Resolution, as originally
adopted or as it may from time to time be supplemented, modified or amended by any
Supplemental Resolution pursuant to the provisions hereof.

"Resolution of Intention" means Resolution No. 97-0138, a Resolution of
Preliminary Determinaton and of Intention to Acquire and/or Construct
Improvements,adopted by the Council on April 28, 1997, as modified or amended and in
effect on the Closing Date.

"Sinking Fund Payments" means the amounts paid by the City for the term bonds
under Section 2.14 of this Resolution.

"State" means the State of California.

"Supplemental Resolution" means any resolution, agreement or other instrument
hereafter duly adopted or executed by the City in accordance with the provisions of this
Resolution.

"Tax Certificate" means the Tax Certificate executed and delivered by the City on
the date of initial issuance and delivery of the Bonds setting forth the requirements of the
Tax Code with respect to the Bonds and incorporated herein pursuant to Section 5.07.

"Tax Code" means the Internal Revenue Code of 1986 as in effect on the date of
issuance of the Bonds or (except as otherwise referenced herein) as it may be amended
to apply to obligations issued on the date of issuance of the Bonds, together with
applicable temporary and final regulations promulgated under the Code.

Section 1.02 RULES OF CONSTRUCTION. All references in this Resolution to
"Articles," "Sections," and other subdivisions are to the corresponding Articles, Sections
or subdivisions of this Resolution; and the words "herein," "hereof," "hereunder" and other
words of similar import refer to this Resolution as a whole and not to any particular
Article, Section or subdivision hereof.

Words of the masculine gender shall be deemed and construed to include
correlative words of the feminine and neuter genders. Unless the context shall otherwise
indicate, words importing the singular number shall include the plural number and vice
versa, and words importing persons shall include corporations and associations,
including public bodies, as well as natural persons.
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Section 1.03 EQUAL SECURITY. In consideration of the acceptance of the Bonds
by the Owners thereof, this Resolution shall be deemed to be and shall constitute a
contract between the City and the Owners from time to time of the Bonds; and the
covenants and agreements herein set forth to be performed on behalf of the City shall be
for the equal and proportionate benefit, security and protection of all Owners of the
Bonds without preference, priority or distinction as to security or otherwise of any of the
Bonds over any of the others by reason of the number or date thereof or the time of sale,
execution or delivery thereof, or otherwise for any cause whatsoever, except as expressly
provided therein or herein.

ARTICLE Il
ISSUANCE OF BONDS

Section 2.01 BONDS AUTHORIZED. All acts, conditions and things required by
law to exist, happen and be performed precedent to and in the issuance of the Bonds
have existed, happened and been performed in due time, form and the manner as
required by law, and the Council is now authorized pursuant to each and every
requirement of law to issue the Bonds in the manner and form as in this Resolution
provided. The Bonds will be issued as serial and/or term bonds as set forth in the Bond
Purchase Contract and Exhibit A thereto.

Section 2.02 UNPAID ASSESSMENTS. The Assessments now remaining unpaid
are as shown on the list of unpaid assessments on file with the Finance Director, which
list is hereby approved and which is incorporated herein by this reference and made a
part hereof. For a particular description of the lots or parcels of land bearing the
respective assessment numbers set forth in that list, reference is hereby made to the
assessment and to the diagram, and any amendments thereto, recorded in the office of
the Superintendent of Streets of the City, after confirmation thereof by the Council.

Section 2.03 ISSUANCE OF BONDS. The Bonds, in the aggregate principal
amount of $1,391,205.14, shall be issued as hereinafter provided and be secured by the
moneys in the Redemption Fund and by the Assessments, or portion thereof, in
accordance with, under and pursuant to the provisions of the Resolution of Intention and
the proceedings thereunder duly had and taken. The Bonds shall be known as "Limited
Obligation Improvement Bonds, Series 228, City of Stockton, Little John Creek
Assessment District No. 97-01" and shall be dated the Bond Date. The Bonds are limited
obligations of the City pursuant to Section 5.03 of this Resolution.

-7-
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Section 2.04 MATURITIES OF BONDS. The Bonds shall be issued in only fully
registered form, without coupons, in the Bond Denomination, so long as no Bond shall
have more than one maturity date. The Bonds shall be dated with the Bond Date and
mature on September 2 in each of the years and in the amounts set forth in Exhibit A of
the Bond Purchase Contract. The Bonds shall be numbered or otherwise identified as
determined by the Agent.

Section 2.05 INTEREST ON BONDS. The Bonds shall bear interest at the rate or
rates set forth in Exhibit A of the Bond Purchase Contract.

Interest on the Bonds shall be payable on each Interest Payment Date to the
person whose name appears on the Bond Register as the Owner thereof as of the
Record Date immediately preceding each such Interest Payment Date, such interest to
be paid by check of the Agent mailed by first class mail on or before each Interest
Payment Date to the Owner, at the address of such Owner as it appears on the Bond
Register. Principal of and premium (if any) on any Bond shall be paid upon presentation
and surrender thereof at the Principal Office of the Agent. Both the principal of and
interest and premium (if any) on the Bonds shall be payable in lawful money of the United
States of America. Upon the written request of an Owner of $1,000,000 or more in
aggregate principal amount of Bonds, such interest shall be paid on the Interest Payment
Date by wire transfer in immediately available funds to an account in the continental
United States of America designated by such Owner to the Agent on or before the
applicable Record Date preceding such Interest Payment Date.

Interest shall be computed on the basis of a 360-day year comprised of twelve
30-day months. The Bonds shall bear interest from the Interest Payment Date next
preceding the date of authentication of the Bonds, except for any Bond which is
authenticated on an Interest Payment Date, in which event such Bond shall bear interest
from such date of authentication, and except for any Bond which is authenticated prior to
the first Interest Payment Date, in which event such Bond shall bear interest from the
Bond Date; provided, however, that if, as of the date of authentication of any Bond,
interest thereon is in default, such Bond shall bear interest from the date to which interest
has previously been paid or made available for payment in full. The Bonds shall continue
to bear interest after maturity at their interest rates, provided that they are presented at
maturity and payment thereof is refused upon the sole ground that there are not sufficient
moneys in the Redemption Fund. If not presented at maturity, interest will run on the
Bonds until maturity.

Section 2.06 DESIGNATION OF AGENT. First Trust of California, National
Association, at its Corporate Trust Office, San Francisco, California, is hereby designated
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as the Agent to perform the actions and duties required under this Resolution for the
authentication, registration, transfer, and payment of the Bonds. The City Manager or
the Assistant City Manager is hereby authorized and directed to enter into an appropriate
agreement with the Agent for such purposes.

Section 2.07 FORM OF BONDS. The Bonds, the form of Agent’s certificate of
authentication, and the form of assignment to appear thereon, shall be substantially in the
respective forms set forth in Exhibit A attached hereto and by this reference herein
incorporated, with necessary or appropriate variations, omissions and insertions, as
permitted or required by this Resolution. "CUSIP" identification numbers shall be
imprinted on the Bonds, but such numbers shall not constitute a part of the contract
evidenced by the Bonds and any error or omission with respect thereto shall not
constitute cause for refusal of any purchaser to accept delivery or pay for the Bonds. In
addition, failure on the part of the City or the Agent to use such CUSIP numbers in any
notice to Owners shall not constitute an event of default or any violation of the City’s
contract with such Owners and shall not impair the effectiveness of any such notice.

Section 2.08 PREPARATION AND DELIVERY OF BONDS. Upon execution of the
Bond Purchase Contract on behalf of the City, the Finance Director is hereby directed to
cause the Bonds to be prepared in accordance with this Resolution and to cause their
delivery upon their completion and execution to the Agent, who shall authenticate and
deliver the Bonds to the Original Purchaser, upon receipt of the purchase price therefor,
and upon receipt of the request of the City.

Section 2.09 EXECUTION OF BONDS. The Bonds shall be signed in the name
and on behalf of the City with the manual or facsimile signatures of the Finance Director
and attested by the manual or facsimile signature of the Clerk. The Bonds shall then be
delivered to the Agent for authentication and registration. In case any officer who shall
have signed any of the Bonds shall cease to be such officer before the Bonds so signed
shall have been authenticated or delivered by the Agent or issued by the City, such
Bonds may nevertheless be authenticated, delivered and issued and, upon such
authentication, delivery and issuance, shall be as binding upon the City as though the
individual who signed the same had continued to be such officer of the City. Also, any
Bond may be signed on behalf of the City by any individual who on the actual date of
execution of such Bond shall be the proper officer although on the nominal date of such
Bond such individual shall not have been such officer.

Only such of the Bonds as shall bear thereon a certificate of authentication in
substantially the form set forth in Exhibit A, executed by the Agent, shall be valid or
obligatory for any purpose or entitled to the benefits of this Resolution, and such
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certificate of the Agent shall be conclusive evidence that the Bonds so authenticated
have been duly authenticated and delivered hereunder and are entitled to the benefits of
this Resolution. The Agent’s certificate of authentication on any Bonds shall be deemed
to be executed by it if signed by the Agent or by an authorized officer or signatory of the
Agent, but it shall not be necessary that the same officer or signatory sign the certificate
of authentication on all of the Bonds issued hereunder.

Section 2.10 TEMPORARY BONDS. The Bonds may be issued initially in
temporary form exchangeable for definitve Bonds when ready for delivery. The
temporary bonds may be printed, lithographed or typewritten, shall be of such
denominations as may be determined by the Finance Director and may contain such
reference to any of the provisions of this Resolution as may be appropriate. Every
temporary bond shall be executed by the officers designated and in the manner provided
in Section 2.09 hereof and be registered and authenticated by the Agent upon the same
conditions and in sustantially the same manner as definitive Bonds. If the City issues
temporary Bonds, it will execute and furnish definitve Bonds without delay, and
thereupon the temporary Bonds may be surrendered for cancellation, in exchange
therefor at the Principal Office of the Agent and the Agent shall authenticate and deliver in
exchange for such temporary Bonds an equal aggregate principal amount of definitive
Bonds of authorized denominations. Until so exchanged, the temporary Bonds shall be
entitled to the same benefits under this Resolution as definitive Bonds authenticated and
delivered hereunder.

Section 2.11 TRANSFER AND EXCHANGE OF BONDS. Any Bond may, in
accordance with its terms, be transferred upon the Bond Register by the person in whose
name it is registered, in person or by his duly authorized attorney, upon surrender of
such Bond for cancellation, accompanied by delivery of a written instrument of transfer in
a form approved by the Agent, duly executed. Whenever any Bond shall be surrendered
for transfer, the Agent shall thereupon authenticate and deliver to the transferee a new
Bond or Bonds of like tenor, maturity and aggregate principal amount. Bonds may be
_ exchanged at the Principal Office of the Agent for Bonds of the same tenor and maturity
and of other authorized denominations. No Bonds the notice of redemption of which has
been given pursuant to Section 2.14 shall be subject to transfer or exchange pursuant to
this Section. Neither the City nor the Agent shall be required to make such exchange or
registration or transfer of Bonds on or after the Record Date. For any transfer or
exchange under this Section, the City and the Agent may require the payment of a
reasonable fee to cover the costs and expenses of the City and the Agent.
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Section 2.12 BOND REGISTER. The Agent will keep or cause to be kept at its
Principal Office a Bond Register for the registration and transfer of the Bonds, which shall
at all times during regular business hours be open to inspection by the City with
reasonable prior notice; and, upon presentation for such purpose, the Agent shall, under
such reasonable regulations as it may prescribe, register or transfer or cause to be
registered or transferred, on such books, Bonds as hereinbefore provided.

Section 2.13 BONDS MUTILATED, LOST, DESTROYED OR STOLEN. If any Bond
shall become mutilated, the Agent shall thereupon authenticate and deliver a new Bond
of like maturity and principal amount in an authorized denomination in exchange and
substitution for the Bond so mutilated, but only upon surrender to the Agent of the Bond
so mutilated. Every mutilated Bond so surrendered to the Agent shall be cancelled by it
and destroyed. If any Bond issued hereunder shall be lost, destroyed or stolen, evidence
of such loss, destruction or theft may be submitted to the City and the Agent and, if such
evidence is satisfactory to them and indemnity satisfactory to them shall be given, the
Agent shall thereupon authenticate and deliver a new Bond of like maturity and principal
amount in an authorized denomination in lieu of and in substitution for the Bond so lost,
destroyed or stolen (or if any such Bond shall have matured or shall have been called for
redemption, instead of issuing a substitute Bond the Agent may pay the same without
surrender thereof upon receipt of indemnity satisfactory to the Agent). The City and the
Agent may require payment of a reasonable fee for each new Bond issued under this
Section and of the expenses which may be incurred by the City and the Agent. Any Bond
issued under the provisions of this Section in lieu of any Bond alleged to be lost,
destroyed or stolen shall constitute an original contractual obligation on the part of the
City whether or not the Bond alleged to be lost, destroyed or stolen be at any time
enforceable by anyone, and shall be equally and proportionately entitled to the benefits of
this Resolution with all other Bonds secured by this Resolution and any Supplemental
Resolution.

Section 2.14 REDEMPTION PRIOR TO MATURITY.

(A) Optional Redemption. Each Outstanding Bond, or any portion thereof in the
amount of the Bond Denomination, may be redeemed and paid in advance of maturity
upon any Interest Payment Date in any year by giving 30 days notice by registered or
certified mail or personal service to the Registered Owner as required by applicable
provisions of the Bond Law and by paying the principal amount thereof together with any
Redemption Premium plus interest to the date of advanced maturity, unless sooner
surrendered, in which event such interest shall be paid to the date of payment, all in the
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manner and as provided in the Bond Law. Neither the failure of any Registered Owner to
receive redemption notice nor any defect in such notice shall affect the sufficiency of the
proceedings for redemption of such Bonds.

The Finance Director shall cause to be called for redemption and retire Bonds
upon prepayment of Assessments in amounts sufficient therefor, or whenever sufficient
surplus funds are available therefor in the Redemption Fund.

The provisions of Part 11.1 of the Bond Law are applicable to the advance
payment of Assessments and to the calling of the Bonds.

(B) Mandatory Sinking Fund Redemption. Any Outstanding Term Bonds maturing
on the dates specified in Exhibit A of the Bond Purchase Contract (the “Term Bonds")
shall also be subject to mandatory redemption in part by lot, on September 2 in each
year commencing in the first year in which Sinking Fund Payments are required therefor
under Exhibit A of the Bond Purchase Contract, from Sinking Fund Payments made by
the City from the Redemption Fund pursuant to Section 4.04, at a redemption price equal
to the principal amount thereof to be redeemed, without premium, in the aggregate
respective principal amounts and on September 2 in the respective years, all as set forth
in said Exhibit A of the Bond Purchase Contract; provided, however, if some but not all of
the Term Bonds of a given maturity have been redeemed pursuant to subsection A
above, the total amount of all future Sinking Fund Payments relating to such maturity shall
be reduced by the aggregate principal amount of Term Bonds of such maturity so
redeemed, to be allocated among such Sinking Fund Payments on a pro rata basis in
integral multiples of $5,000, as determined by the Finance Director and specified to the
Agent in writing, in order to maintain substantially level Debt Service.

Section 2.15 REFUNDING OF BONDS. The Bonds may be refunded by the City
pursuant to the procedures of Division 11 or 11.5 of the California Streets and Highways
Code upon the conditions as set forth in appropriate proceedings therefor, all as
determined by the Council; provided, however, that the Council hereby determines that
the Bonds shall not be subject to such refunding procedures prior to the Refunding Date.
This determination shall not apply to, or in any manner limit, advancement of the maturity
of any Bond or Bonds pursuant to Parts 8, 9, 11 or 11.1 of the Bond Law, nor shall this
determination apply to, or in any manner limit, the redemption and payment of any Bonds
pursuant to any subsequent proceedings which provide for the payment in full of all
amounts necessary to eliminate any fixed special assessment liens previously imposed
upon any assessment parcel within the Assessment District.
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ARTICLE il
SALE AND DELIVERY OF BONDS

Section 3.01 SALE OF BONDS. The Bonds shall be sold to the Original Purchaser
pursuant to a Bond Purchase Contract between the City and the Original Purchaser. The
City Manager is hereby authorized to negotiate and execute the Bond Purchase Contract
with the Original Purchaser for the sale of the Bonds, subject to such conditions as shall
be provided by separate resolution of the Council.

Section 3.02 FURTHER AUTHORITY. The Officers of the City are hereby
authorized and directed to execute all documents and take such actions as they may
deem necessary or advisable in order to carry out and perform the purposes of this
Resolution, and the execution or taking of such action shall be conclusive evidence of
such necessity or advisability.

The City Manager and the Clerk are authorized to complete and to approve
changes in any provisions of this Resolution and Exhibit A hereto in order to accomplish
the delivery of any of the Bonds on schedule. Such changes may be accomplished by
attachment of a certificate, executed by both such officers, to this Resolution on file in the
office of the Clerk.

ARTICLE IV
APPLICATION OF PROCEEDS OF BONDS
ESTABLISHMENT OF FUNDS

Section 4.01 APPLICATION OF PROCEEDS OF SALE OF BONDS. Upon receipt
of the proceeds of sale of the Bonds on the Closing Date, the proceeds thereof shall be
forthwith set aside, paid over and deposited by the Finance Director, as set forth in the
Bond Purchase Contract, the Tax Certificate of the City and this Article IV.

Section 4.02 IMPROVEMENT FUND. The Improvement Fund is hereby
established as a separate fund to be held by the Finance Director to the credit of which
deposits shall be made as required by Sections 4.01 and 4.03. The moneys in the
Improvement Fund shall be disbursed for the purpose of paying or reimbursing the costs
of acquiring and constructing the Project, including but not limited to all costs incidental
to or connected with such acquisition and construction, as follows:

(a) The Project consists of four major items, namely, Unit 1 Construction, Unit
4 Construction, Unit 5 Construction, and Industrial Drive Improvements, to be completed
in individual stages. The Industrial Drive Improvements are to be completed as the first
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shall be reimbursed for the actual cost thereof from the Improvement Fund and the City
will transfer a like sum into the Improvement Fund from its Public Facilities Fees on hand
for that purpose.

(b) The Director of Finance shall then establish subaccounts under the
Improvement Fund in the amounts shown in the Engineer’s Report as the construction
cost for each subdivision unit, 1, 4 and 5 and a pro rata share of the contingency, to be
used for the reimbursement to the Developer for the acquisition of the improvements to
the applicable unit in accordance with the provisions of the City’s agreement with the
Developer entitled, Agreement for the Acquisition of Rights-of-way and Public
Improvements on file with the City Clerk (the "Agreement").

(c) As stated in the Engineer’s Report and the Agreement, the improvements
required to produce finished lots in each subdivision unit are partially funded by the Bond
proceeds deposited in the Improvement Fund and partially funded by other sources.
Developer is required to show evidence of the additional funding required prior to
reimbursement from the Improvement Fund.

(d) In the event Developer fails to obtain such required additional funding for
any subdivision unit, the Bond proceeds applicable thereto shall be transferred to the
Redemption Fund and used to call Bonds in that amount and the lien on the parcels in
that unit shall be reduced accordingly.

(e) If there are funds remaining in the Improvement Fund after all of the
improvements for all of the three subdivision units in the Project are completed and
accepted, the Developer shall be entitled to reimbursement therefrom for any
improvements previously financed by sources other than Bond proceeds.

Disbursements from the Improvement Fund shall be subject also to the provisions
of Sections 5.07 hereof. Any surplus remaining after payment of all such costs and
expenses shall be used as set forth in the proceedings pursuant to the Resolution of
Intention and applicable provisions of the Act and the Improvement Fund shall be closed.

Section 4.03 COSTS OF ISSUANCE FUND. The Costs of Issuance Fund is
hereby established as a separate fund to be held by the Finance Director. The moneys in
the Costs of Issuance Fund shall be used solely for the purpose of theipayment of Costs
of Issuance on or after the Closing Date. Any funds remaining in the Costs of Issuance
Fund on the date that is six months after the Closing Date shall be transferred to the
Improvement Fund and the Costs of Issuance Fund shall be closed. ’

Section 4.04 REDEMPTION FUND.

(A) Establishment of Redemption Fund. The Redemption Fund is hereby
established as a separate fund to be held by the Finance Director to the credit of which
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deposits shall be made as required by Sections 4.01, 4.05(E), 5.01 and, if applicable,
Section 4.02 and any other amounts required to be deposited therein by this Resolution
or the Bond Law. Moneys in the Redemption Fund shall be held for the benefit of the City
and the Owners of the Bonds, shall be disbursed for the payment of the principal of
(including Sinking Fund Payments), and interest and any premium on, the Bonds as
provided below.

(B) Disbursements. On or before each Interest Payment Date, there shall be
withdrawn from the Redemption Fund and delivered to the Agent for payment to the
Owners of the Bonds the principal of (including Sinking Fund Payments), and interest and
any premium, then due and payable on the Bonds. Five (5) business days prior to each
Interest Payment Date, the Finance Director shall determine if the amount then on deposit
in the Redemption Fund is sufficient to pay the Debt Service due on the Bonds on such
Interest Payment Date; and if such amount is insufficient for such purpose, the Finance
Director shall transfer to the Redemption Fund from the Reserve Fund, to the extent of
any funds available therein, the amount of such insufficiency. Amounts so withdrawn
from the Reserve Fund and deposited to the Redemption Fund shall be applied to the
payment of the Bonds. If, after such transfers, there are insufficient funds in the
Redemption Fund to make the payments provided for in the first sentence of this Section
4.04(B), the available funds shall be applied first to the payment of interest on the Bonds,
then to the payment of principal (including Sinking Fund Payments) due on the Bonds,
and then to payment of principal due on the Bonds by reason of Bonds called for
redemption pursuant to Section 2.14(A) hereof.

Section 4.05 RESERVE FUND.

(A) Establishment of Fund. The Reserve Fund is hereby established as a
separate fund to be held by the Finance Director to the credit of which an initial deposit
shall be made on the Closing Date as required by Section 4.01, which deposit is equal
initially to the Reserve Requirement allocable to the Bonds. Proceeds from redemption
or sale of properties with respect to which payment of delinquent Assessments and
interest thereon was made from the Reserve Fund, shall be credited to the Reserve
Fund. Moneys or assets in the Reserve Fund shall be held in trust for the benefit of the
City and the Owners as a reserve for the payment of principal of (including Sinking Fund
Payments), and interest and any premium on, the Bonds.

(B) Use of Fund. Except as otherwise provided in this Section 4.05, all amounts
deposited in the Reserve Fund shall be used and withdrawn solely for the purpose of
making transfers to the Redemption Fund in the event of any deficiency at any time in the
Redemption Fund of the amount then required for payment of the principal of (including
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Sinking Fund Payments), and interest and any premium on, the Bonds or in accordance
with the provisions of this Section 4.05, for the purpose of redeeming Bonds.

(C) Prepayment of Assessments. Whenever, after the issuance of the Bonds, an
Assessment is prepaid, in whole or in part, as provided in the Bond Law, the Reserve
Fund may be reduced in an amount equal to the product of the ratio of the original
amount of the Assessment so paid to the original amount of all Assessments, times the
initial Reserve Requirement. The prepayor shall be entitled to a credit in a like amount in
determining the amount of such prepayment, and the amount of such credit shall be
transferred from the Reserve Fund to the Redemption Fund.

(D) Transfer of Excess of Reserve Requirement. Whenever, on any Interest
Payment Date, or on any other date, the amount in the Reserve Fund exceeds the then
applicable Reserve Requirement, there shall, except as provided in Section 5.07 hereof
for purposes of rebate, be transferred on or before such Interest Payment Date an
amount equal to the excess from the Reserve Fund to the Redemption Fund to be used
in accordance with Part 16 of the Bond Law. If such balance when added to the
Redemption Fund is sufficient to retire all the Outstanding Bonds, whether by advance
retirement or otherwise, collection of the principal and interest on the Assessments shall
be discontinued and the Reserve Fund liquidated in retirement of the Outstanding Bonds
at the written direction of the City. If such balance in the Reserve Fund at the time of
liquidation exceeds the amount required to retire all of the Outstanding Bonds, the
excess after payment of amounts due to the Finance Director, shall be transferred to the
City to be used in accordance with the Act and the Bond Law.

Section 4.06 INVESTMENT OF FUNDS. Moneys in the Improvement Fund, the
Costs of Issuance Fund, the Redemption Fund, and the Reserve Fund shall, whenever
practicable, be invested in Authorized Investments, maturing not more than five (5) years
after the date of investment. Any income therefrom or interest thereon shall accrue to
and be deposited in the fund from which such moneys were invested, subject to the
provisions of Sections 4.05 and 5.07 hereof. The Agent shall invest any moneys which
may be held by it from time to time only upon written direction of the City.

ARTICLE V
COVENANTS OF THE CITY: TAX COVENANTS

Section 5.01 COLLECTION OF UNPAID ASSESSMENTS. The City shall comply
with all requirements of the Act, the Bond Law and this Resolution to assure the timely
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collection of the Assessments, including, without limitation, the enforcement of delinquent
Assessments. To that end, the following shall apply:

(A) The Assessments as set forth on the list on file with the Finance Director
together with the interest thereon, shall be payable in annual installments corresponding
in number and proportionate amount to the number of installments and principal
amounts of Bonds maturing or becoming subject to mandatory prior redemption under
Section 2.14 hereof. An annual proportion of each assessment shall be payable in each
Fiscal Year preceding the date of maturity or mandatory prior redemption date of each of
the Bonds issued, sufficient to pay the Bonds when due (including Sinking Fund
Payments). All sums received from the collection of the Assessments and of the interest
and penalties thereon, less amounts retained by the City for administrative costs, shall be
placed in the Redemption Fund immediately upon receipt from the County Tax Collector.

(B) The Finance Director shall, before the final date on which the Auditor will
accept the transmission of the Assessments for the parcels within the Assessment District
for inclusion on the next tax roll, prepare or cause to be prepared, and shall transmit to
the Auditor, such data as the Auditor requires to include the installments of the
Assessments on the next secured tax roll. The Finance Director is hereby authorized to
employ consultants to assist in computing the installments of the Assessments hereunder
and in reconciling Assessments billed to amounts received as provided in subsection (C)
of this Section 5.01.

(C) The annual proportion of each Assessment coming due in any year, together
with the annual interest thereon, shall be payable and be collected in the same manner
and at the same time and in the same installments as the general taxes on real property
are payable, and have the same priority, become delinquent at the same time and in the
same proportionate amounts and bear the same proportionate penalties and interest
after delinquency as do the general taxes on real property. In addition to any amounts
authorized pursuant to section 8682 of the Bond Law to be included with the annual
amounts of installments as aforesaid, the City, pursuant to section 8682.1 of the Bond
Law, may cause to be entered on the assessment roll on which taxes will next become
due, opposite each lot or parcel of land within the Assessment District in the manner set
forth in section 8682 of the Bond Law, each lot’s or parcel’s pro rata share of the
estimated annual expenses of the City in connection with the administrative duties thereof
for the Bonds, including, but not limited to, the costs of registration, authentication,
transfer of the Bonds, the administration and collection of assessments, the
administration of the Reserve Fund or other related funds, and compliance with the
provisions of this Article V and payment of amounts required to be rebated to the United
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States pursuant to the Tax Code. If the City performs any transfer, registration,
authentication, payment or other function described in this Article V, the expenses shall
include a pro rata amount of the salaries of the City employees involved in the
performance of such functions and all other costs incurred by the City in connection
therewith. Pursuant to the provisions of section 10312 of the Act, the Council has
established a maximum amount of five percent (5%) of each annual installment of
principal and interest due on the Bonds issued to reimburse the City for such costs.
Delinquent Assessments shall be subject to foreclosure pursuant to Section 5.02 hereof.

Section 5.02 FORECLOSURE. The City hereby covenants with and for the benefit
of the Owners of the Bonds that it will order, and cause to be commenced within 150
days after the occurrence of a delinquency in excess of five percent (5%) of instaliments
due on Assessments, and thereafter diligently prosecute an action in the superior court
to foreclose the lien of any Assessment or installment thereof which has been billed, but
has not been paid, pursuant to and as provided in Part 14, commencing with section
8830, of the Bond Law. On or before February 1st and June 1st of each fiscal year
during the term of the Bonds the Finance Director shall cause the records of the County
Tax Collector to be monitored to determine if there are any delinquencies in the payment
of such Assessments and shall notify the City Attorney of any such delinquency of which
the Finance Director is aware, and the City Attorney shall commence, or cause to be
commenced, such foreclosure proceedings. The City Attorney is hereby authorized to
employ counsel to conduct any such foreclosure proceedings.

Section 5.03 NO ADVANCES FROM AVAILABLE SURPLUS FUNDS. The City
shall not be obligated to advance Available Surplus Funds of the City to cure any
deficiency which may occur in the Redemption Fund.

Section 5.04 PUNCTUAL PAYMENT; COMPLIANCE WITH DOCUMENTS. The
City shall punctually pay or cause to be paid the interest and principal to become due
with respect to all of the Bonds in strict conformity with the terms of the Bonds and of this
Resolution, and will faithfully observe and perform all of the conditions, covenants and
requirements of this Resolution.

Section 5.05 NO PRIORITY FOR ADDITIONAL OBLIGATIONS. The City
covenants that no additional bonds or other obligations shall be issued or incurred on a
parity with, or having any priority over, the Bonds in the payment of principal or interest
out of the Assessments.

Section 5.06 DISCLOSURE REQUIREMENTS. The City and the Agent hereby
covenant and agree that they will comply with and carry out all of the provisions of the
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Continuing Disclosure Certificate, and not later than March 31st of each year, the City or
its designee shall prepare and file the annual reports required thereunder.
Notwithstanding any other provisions of this Resolution, failure of the City or the Agent to
comply with the Continuing Disclosure Certificate shall not be considered an Event of
Default; however, any holder or beneficial owner of the Bonds may take such actions as
may be necessary and appropriate to compel performance, including seeking mandate
or specific performance by court order.

Section 5.07 FURTHER ASSURANCES. The City will adopt, make, execute and
deliver any and all such further resolutions, instruments and assurances as may be
reasonably necessary or proper to carry out the intention or to facilitate the performance
of this Resolution, and for better assuring and confirming unto the Owners of the Bonds
the rights and benefits provided by this Resolution.

Section 5.08 TAX COVENANTS.

(A) The City covenants that it shall not take any action, or fail to take any action, if
such action or failure to take such action would adversely affect the exclusion from gross
income of the interest payable on the Bonds under section 103 of the Tax Code. Without
limiting the generality of the foregoing, the City covenants that it will comply with the
requirements of the Tax Certificate, which is incorporated herein as if fully set forth
herein. This covenant shall survive payment in full or defeasance of the Bonds.

(B) In the event that at any time the City is of the opinion that for purposes of this
Section it is necessary or helpful to restrict or limit the yield on the investment of any
moneys held by the Agent under this Resolution, the City shall so instruct the Agent
under this Resolution in writing, and the Agent shall take such action as may be
necessary in accordance with such instructions.

(C) Notwithstanding any provisions of this Section, if the City shall provide to the
Agent an opinion of counsel of recognized standing in the field of law relating to municipal
bonds that any specified action required under this Section is no longer required or that
some further or different action is required to maintain the exclusion from federal income
tax of interest on the Bonds, the Agent may conclusively rely on such opinion in
complying with the requirements of this Section and of the Tax Certificate, and the
covenants hereunder shall be modified to that extent.

ARTICLE VI
MISCELLANEOUS

Section 6.01 FUNDS AND ACCOUNTS. Any funds or accounts required by this
Resolution to be established by the Finance Director or the Agent and held and
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maintained by the Finance Director may be established and maintained in the accounting
records of the Finance Director or the Agent either as a fund or an account, and may, for
the purposes of such records, any audits thereof and any reports or statements with
respect thereto, be treated either as a fund or an account, but all such records with
respect to all such funds or accounts shall at all times be maintained in accordance with
sound accounting practices and with due regard for the protection of the security of the
Bonds and the rights of every Owner thereof.

Section 6.02 PARTIAL INVALIDITY. If any one or more of the covenants or
agreements, or portions thereof, provided in this Resolution to be performed on the part
of the City, the Council or the Agent should be contrary to law, then such covenant or
covenants, such agreement or agreements, or such portions thereof, shall be null and
void and shall be deemed separable from the remaining covenants and agreements or
portions thereof and shall in no way affect the validity of this Resolution or of the Bonds;
but the Owners shall retain all the rights and benefits accorded to them under applicable
provisions of law. The Council hereby declares that it would have adopted this
Resolution and each and every other section, paragraph, subdivision, sentence, clause
and phrase hereof, and would have authorized the issuance of the Bonds pursuant
hereto, irrespective of the fact that any one or more sections, paragraphs, subdivisions,
sentences, clauses or phrases of this Resolution or the application thereof, to any person
or circumstance may be held to be unconstitutional, unenforceable or invalid.

Section 6.03 DEFEASANCE. The Bonds shall no longer be deemed to be
outstanding and unpaid if the City shall have made adequate provision for the payment,
in accordance with the Bonds and this Resolution, of the principal, interest and
premiums, if any, to become due thereon at maturity or upon call and redemption prior to
maturity. Such provision shall be deemed to be adequate if the Council shall, on behalf of
the Assessment District, have irrevocably set aside, in a special trust fund or account,
cash or non-callable Federal Securities which when added to the interest earned or to be
earned thereon shall be sufficient to make such payments as they become due and to
redeem any Bonds Outstanding on the earliest possible redemption date. Such provision
may include, but is not limited to, the completion of proceedings and issuance of
refunding bonds under the provisions of the Refunding Act of 1984 for 1915 Improvement
Act Bonds, Division 11.5 of the California Streets and Highways Code, commencing with
section 9500.

Section 6.04 VALIDITY OF BONDS. The validity of the authorization and issuance
of the Bonds shall not be dependent upon the completion of the acquisition of the Project
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or upon the performance by any person or such person’s obligation with respect to the
Project.

Section 6.05 PLEDGE OF ASSESSMENTS. The Bonds shall be secured by a first
pledge (which pledge shall be effected in the manner and the extent herein provided) of
all of the Assessments and all moneys deposited in the Redemption Fund and the
Reserve Fund. The Assessments and all moneys deposited in those funds (except as
otherwise provided herein) are hereby dedicated to the payment of the principal of
(including Sinking Fund Payments), and interest and any premium on, the Bonds as
provided herein and in the Bond Law until all of the Bonds have been paid and retired or
until moneys or Federal Securities have been set aside irrevocably for that purpose in
accordance with Section 6.03.

Section 6.06 REPEAL OF INCONSISTENT RESOLUTIONS. Any resolution of the
Council and any part of such resolution, inconsistent with this Resolution, is hereby
repealed to the extent of such inconsistency.

Section 6.07 AUTHORITY OF FINANCE DIRECTOR. All actions mandated by this
Resolution to be performed by the Finance Director may be performed by the designee
thereof or such other official of the City or independent contractor, consultant or trustee
duly authorized by the City to perform such action or actions in furtherance of all or a
specific portion of the requirements hereof.

Section 6.08 ADDITIONAL BONDS. Jurisdiction is hereby reserved to issue
bonds, upon the security of and to represent additional unpaid assessments which may
be levied against the entire property within the boundaries of the assessment district, for
future phases of the project improvements, for future improvements to be installed
pursuant to the agreement therefor, upon further development and the decision of the
Director of Public Works as set forth in that agreement; provided, however, the City
hereby covenants with the holders of the bonds to be currently issued as provided in this
resolution, that such future bonds and unpaid assessments will not exceed forty percent
(40%) of the retail value of the land and improvements following the installation of the
improvements, as established by a qualified real estate appraiser.
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Section 6.09 CERTIFIED COPIES. The Clerk shall furnish a certified copy of this
Resolution to the Finance Director, to the Agent and to th% 7Qounty Auditor.

PASSED, APPROVED and ADOPTED

PRDESTO, Maypr
the City of Stockton

f Stockton

/
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United States of America
State of California
County of San Joaquin

REGISTERED REGISTERED
Number $*
CITY OF STOCKTON

LIMITED OBLIGATION IMPROVEMENT BOND
LITTLE JOHN CREEK ASSESSMENT DISTRICT NO. 97-01

SERIES 228
INTEREST RATE MATURITY DATE BOND DATE CUSIP NUMBER
REGISTERED OWNER:
PRINCIPAL AMOUNT: DOLLARS $___

Under and by virtue of Articles 1 and 3, Division 6 of the Stockton Improvement
Procedure Code (Part V, Chapter 9, Stockton Municipal Code) (the "Code"), Bond Plan B
(NSR) and The Improvement Bond Act of 1915, Division 10 (commencing with Section
8500) of the California Streets and Highways Code (the "Act"), the City of Stockton,
County of San Joaquin, State of California (the "City"), will, out of the redemption fund for
the payment of the bonds issued upon the unpaid assessments for the the acquisition,
work and improvements more fully described in proceedings taken pursuant to
Resolution No. 97-0138, adopted by the City Council of the City on April 28, 1997, pay to
the registered owner named above, or registered assigns, on the maturity date stated
above, the principal amount stated above, in lawful money of the United States of
America and in like manner will pay interest from the interest payment date next
preceding the date on which this bond is authenticated, unless this bond is authenticated
as of an interest payment date, in which event it shall bear interest from such interest
payment date, or unless this bond is authenticated prior to September 2, 1997, in which
event it shall bear interest from its date, until payment of the principal amount shall have
been discharged, at the rate per annum stated above, payable semiannually on March 2
and September 2 in each year commencing on September 2, 1997. Interest is based
upon a 360-day year divided into 12 months of 30 days each. The principal hereof and
any redemption premium shall be paid upon surrender to the City, at the principal
Corporate Trust Office of First Trust of California National Association (the "Agent’), or its
successor, as Registrar, Transfer Agent, and Paying Agent, in St. Paul, Minnesota, of
matured bonds or bonds called for redemption prior to maturity. The interest hereon is
payable by check or draft mailed by first class mail on the interest payment date to the
registered owner hereof at the registered owner’s address as it appears on the records
of the Agent as of the 15th day (the "Record Date") immediately preceding each interest
payment date.

EXHIBIT A, Page 1
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Provided, however, upon the written request made before the Record Date
preceding an interest payment date by an Owner of $1,000,000 or more in aggregate
principal amount of Bonds, payment will be made, at the owner’s option, by wire transfer
of immediately available funds to an account in the continental United States designated
by such Owner to the Agent.

This bond will continue to bear interest after maturity at the rate above stated,
provided it is presented at maturity and payment thereof is refused upon the sole ground
that there are not sufficient moneys in the redemption fund with which to pay the same. If
it is not presented at maturity, interest thereon will run until maturity.

This bond shall not be entitled to any benefit under the Code or the Resolution
Determining Unpaid Assessments and Providing For Issuance of Bonds (the "Resolution
of Issuance"), or become valid or obligatory for any purpose, until the certificate of
authentication and registration hereon endorsed shall have been dated and manually
signed by the Agent.

ADDITIONAL PROVISIONS OF THIS BOND ARE CONTINUED ON THE REVERSE
SIDE HEREOF AND SHALL FOR ALL PURPOSES HAVE THE SAME EFFECT AS
THOUGH FULLY SET FORTH HEREIN AT LENGTH.

IN WITNESS WHEREOF, the City of Stockton has caused this bond to be signed in
facsimile by its Director of Finance and by its Clerk, and has caused its corporate seal to

be reproduced in facsimile hereon all as of the __ day of ___, 1997.
CITY OF STOCKTON
City Clerk Director of Finance
(SEAL)

Certificate of Authentication and Registration
This is one of the Bonds, described in the within mentioned
Resolution of Issuance, which has been authenticated and
registered on

First Trust of California National Association,
Registrar, Paying Agent and Transfer Agent

By

Authorized Officer

EXHIBIT A, Page 2



(Reverse side of Bond)

LIMITED OBLIGATION IMPROVEMENT BOND
CITY OF STOCKTON
LITTLE JOHN CREEK ASSESSMENT DISTRICT NO. 97-01
SERIES 228

ADDITIONAL PROVISIONS OF THE BOND

This bond is one of several annual series of bonds of like date, tenor and effect, but
differing in amounts, maturities, and interest rates, issued by the City under the Act and
the Resolution of Issuance, for the purpose of providing means for paying for the
improvements described in the proceedings, and is secured by the moneys in the bond
redemption fund and by the unpaid assessments made for the pa?/ment of the
;mpéovements, and, including principal and interest, is payable exclusively out of such
und.

This bond is transferable by the registered owner hereof, in person or by the owner’s
attorney duly authorized in writing, at the office of the Agent, subject to the terms and
conditions provided in the Resolution of Issuance, including the payment of certain
charges, if any, upon surrender and cancellation of this bond. Upon such transfer, a new
registered bond or bonds, of any authorized denomination or denominations, of the
same maturity, for the same aggregate principal amount, will be issued to the transferee
in exchange therefor. The Agent shall not be required to make such exchange or
registration of transfer of bonds during the 15 days immediately preceding any interest
payment date.

Bonds shall be registered only in the name of an individual (including joint owners), a
corporation, a partnership, or a trust.

The City and the Agent may treat the owner hereof as the absolute owner for all
purposes, and the City and the Agent shall not be affected by any notice to the contrary.

This bond or any portion of it in the amount of five thousand dollars ($5,000), or any
integral multiple thereof, may be redeemed and paid in advance of maturity upon the
second day of March or September in any year by giving at least 30 days notice by
registered or certified mail or by personal service to the registered owner hereof at the
owner’s address as it appears on the registration books of the Agent by paying principal
and accrued interest, together with a premium as follows:

Redemption Dates Redemption Premium (%)
September 2, 1997 through September 2, 2005 3% of principal
March 2, 2006 and September 2, 2006 2% of principal
March 2, 2007 and September 2, 2007 1% of principal
March 2, 2008 and thereafter None

The term Bonds maturing on September 2, 20___ are subject to mandatory
redemption, in part by lot, on September 2 in each year commencing September 2, 20__
, from sinking fund payments from the bond redemption fund at a redemption price equal
to the principal amount thereof to be redeemed, without premium, with accrued interest
to the date of redemption, as follows:

EXHIBIT A, Page 3
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Redemption Dates Sinking Fund Payments

[to be supplied]

This bond is a Limited Obligation Improvement Bond. Under the Resolution of
Issuance, the City is not obligated to advance funds from the City treasury to cover any
deficiency which may occur in the redemption fund for the Bonds.

LEGAL OPINION

| hereby certify that the following is a correct copy of the signed legal opinion of
Timothy J. Hachman, Attorney at Law, Stockton, California, addressed to the City of
Stockton and on file in my office, dated the date of the Bonds.

City Clerk

(Insert opinion letter)
ABBREVIATIONS

The following abbreviations, when used in the inscription on the face of this Bond,
shall be construed as though written in full, according to applicable laws or regulations:

TEN COM - as tenants in common UNIF GIFT MIN ACT - Custodian (Cust)
___ (Minor) under Uniform Gifts to
TEN ENT - as tenants by the Minors Act (State)
entireties
JT TEN - as joint tenants with
right of survivorship and not
as tenants in common

ADDITIONAL ABBREVIATIONS MAY BE USED THOUGH NOT INCLUDED IN THE
ABOVE LIST

EXHIBIT A, Page 4
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ASSIGNMENT
For value received, the undersigned do(es) hereby sell, assign and transfer unto

(Name, Address and Tax Identification or Social Security Number of Assignee)

the within Bond and do(es) hereby irrevocably constitute and appoint
attorney, to transfer the same on the registration books of the Agent, with full power of

substitution in the premises.

Dated:

NOTICE: The signature on this Assignment must
correspond with the name(s) as written on the face
of the within Bond in every particular without
alteration or enlargement or any change
whatsoever.

EXHIBIT A, Page 5
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RESOLUTION NO.99 B 03 3 9

CITY OF STOCKTON

A RESOLUTION OF INTENTION TO LEVY REASSESSMENTS AND TO ISSUE
LIMITED OBLIGATION REFUNDING IMPROVEMENT BONDS
UPON THE SECURITY THEREOF

West Eighth Street Assessment District No. 90-5
(Reassessment and Refunding of 1999)

WHEREAS, this Council has heretofore conducted the special assessment proceedings
for the West Eighth Street Assessment District No. 90-5 (the “District”) and issued the
improvement bonds (the “Prior Bonds”) of the City, all as described in Exhibit A attached
hereto and hereby made a part hereof, and reference is hereby expressly made to Exhibit A for
further particulars, including the numbers and dates of authorizing resolutions, dates and
amounts of bonds; and

WHEREAS, the public interest requires the refunding of the Prior Bonds and this Council
intends to accomplish said refunding through the levy of reassessments in and for the City’s
West Eighth Street Assessment District No. 90-5 (Reassessment and Refunding of 1999) and
the issuance of refunding bonds upon the security of the unpaid reassessments therein, a
portion of the proceeds of which refunding bonds shall be used to refund the Prior Bonds.

NOW, THEREFORE BE IT RESOLVED by the Council of the City of Stockton as
follows:

1. Authority. The proceedings for the levy and collection of reassessments as
security for the issuance and payment of refunding bonds shall be conducted pursuant to the
Refunding Act of 1984 for 1915 Improvement Act Bonds, Division 11.5 (commencing with
Section 9500) of the Streets and Highways Code of California (the “Act”).

2. Boundary Map. The contemplated reassessments and refunding, in the opinion
of this Council, are of special benefit, and the costs and expenses thereof are made chargeable
upon the District, the exterior boundaries of which are shown on the reassessment diagram
thereof filed in the office of the City Clerk, to which maps reference is hereby made for further
particulars. The diagram, indicates by boundary lines the extent of the territory included in the
District and shall govern for all details as to the extent thereof.

3. Public Property Omitted. This Council declares that all public streets, highways,
lanes and alleys within the District in use in the performance of a public function shall be
omitted from the reassessment hereafter to be made to cover the costs and expenses of the
reassessment and refunding, except to the extent that such properties shall be found to benefit
from such reassessment.

4. Reassessment and Report. The reassessment and refunding are hereby referred to
MBIA-Muni Financial, Temecula, California, a qualified firm employed by this City for the
purpose hereof (the “Reassessment Consultant”), and the Reassessment Consultant is hereby
directed to make and file with said Clerk a reassessment report in writing, presenting the
following:
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(a) A schedule setting forth the unpaid principal and interest on the Prior
Bonds to be refunded and the total amounts thereof;

(b) The total estimated principal amount of the reassessment and of the
refunding bonds to be secured by the unpaid reassessments and the maximum interest
thereon, together with an estimate of cost of the reassessment and of issuing the Bonds,
including all costs of issuing the refunding bonds, as defined by subdivision (a) of
Section 9600 of the Act;

(c)  The auditor's record kept pursuant to Section 8682 of the Streets and
Highways Code of California showing the schedule of principal installments and interest
on all unpaid original assessments for the Prior Bonds and the total amounts thereof;

(d)  The estimated amount of each reassessment, identified by reassessment
number corresponding to the reassessment number of the reassessment diagram, together
with a proposed auditor’s record for the reassessment prepared in the manner described
in said Section 8682; and

(e) A reassessment diagram showing the assessment district and the
boundaries and dimensions of the subdivisions of land within the district. Each
subdivision, including each separate condominium interest as defined in Section 783 of
the Civil Code, shall be given a separate number upon the diagram.

When any portion or percentage of the costs and expenses of the reassessment and
refunding is to be paid from sources other than the reassessments, the amount of such portion
or percentage shall first be deducted from the total estimated cost and expenses of the
reassessment and refunding, and the reassessments shall include only the remainder of the
estimated cost and expenses. If any excess shall be realized from the reassessment it shall be
used, in such amounts as this Council may determine, in accordance with the provisions of law,
in a manner or manners to be provided in these proceedings.

5. Refunding Bonds. Notice is hereby given that the limited obligation refunding
improvement bonds (the “Bonds”), to represent the unpaid reassessments, and in the form(s) of
serial/or term bonds, series and bearing interest at the rate or rates of interest to be determined
by this Council at the time of sale thereof, but not to exceed the maximum rate authorized by
applicable law at time of such sale, will be issued in these proceedings in the manner provided
by the Act and the Improvement Bond Act of 1915, being Division 10 of the Streets and
Highways Code of California (the “Bond Law”), the last installment of which Bonds (or series
thereof) shall mature on a date that is not later the final maturity of (each of) the issues of
bonds being refunded. Under the Bond Law, the City will not obligate itself to advance
available funds from the treasury of the City to cure any deficiency in the redemption fund to be
created with respect to the Bonds; provided, however, that a determination not to obligate itself
shall not prevent the City from, in its sole discretion, so advancing the funds.

6. Bond Call Procedures. The provisions of Part 11.1 of Division 10 of the Streets
and Highways Code of California, providing for an alternative procedure for the advance
payment of reassessments and the calling of bonds, shall apply to the Bonds issued under these
proceedings.

7. Effective Date. This resolution shall take effect upon the date of its adoption.




L I I N Y

PASSED and ADOPTED this 13 day of _ July , 1999.

—_—
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Prior
Bonds
Names

Limited Obligation
Improvement Bonds

City of Stockton

West Bighth Street Assessment
District No. 90-5, Phase |

Limited Obligation
Improvement Bonds

City of Stockton

West Eighth Street Assessment
District No. 90-5, Phase 11

Prior
Bonds
Res

Nos.

90-0714

91-0799

Prior
Bonds
Res

Dates

10/9/90

10/28/91

EXHIBIT A

CITY OF STOCKTON

West Eighth S
(Reasses
Prior Bonds

Prior Original
Bonds Principal
Dated Amount
10/17/90 $8,829,000
11/14/9 $5,165,000

treet Reassessment District No. 90-5
sment and Refunding of 1999)

Prior Bonds
Principal
Amount

Remaining

$7,820,000

$4,645,000
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Resolution No. 03~ 04 79

STOCKTON CITY COUNCIL

A RESOLUTION APPROVING THE ISSUANCE OF LIMITED OBLIGATION
IMPROVEMENT BONDS, THE FORMS OF THE FISCAL AGENT AGREEMENT, THE
BOND PURCHASE CONTRACT, THE PRELIMINARY OFFICIAL STATEMENT, AND

THE CONTINUING DISCLOSURE AGREEMENT, AND AUTHORIZING RELATED
ACTIONS AND EXECUTION OF RELATED DOCUMENTS IN RESPECT OF THE
ISSUANCE, SALE, AND DELIVERY OF SAID BONDS

CITY OF STOCKTON
Mosher Assessment District 2003-02

WHEREAS, the City Council (the “City Council”) of the City of Stockton (the
“City”), by proceedings duly had and taken, previously provided for the formation of its
Mosher Assessment District 2003-02 (the “Assessment District”), under and pursuant to
the provisions of the Municipal Improvement Act of 1913, (being Division 12 of the
California Streets and Highways Code); and

WHEREAS, on August 12, 2003, the City Council adopted its resolution
approving the Final Engineer's Report, ordering acquisition of the public improvements
as described therein, and levying the assessments on the parcels with assessments
remaining unpaid as shown on the Paid and Unpaid List; and

WHEREAS, the City is a chartered city organized and existing under the
Constitution and laws of the State of California; and

WHEREAS, the City has completed its legal proceedings under the Municipal
Improvement Act of 1913 (Division 12 of the California Streets and Highways Code) in
connection with the formation of the Assessment District by the City, as the same may
be modified or subdivided from time to time by the City; and

WHEREAS, the property owners within the Assessment District have filed with
the City Clerk Waiver and Consent forms waiving the 30-day cash payment period and
other requirements in order that the City may proceed to expedite the authorization,
sale, and delivery of the Bonds; and

WHEREAS, the City is empowered under the provisions of the Improvement
Bond Act of 1915 (Division 10 of the California Streets and Highways Code) to
undertake legal proceedings for the levy of assessments and for the issuance, sale, and
delivery of bonds upon the security of the recorded assessments; and

WHEREAS, the City has determined to issue a series of bonds for the
Assessment District designated as the City of Stockton Mosher Assessment District
2003-02 Limited Obligation Improvement Bonds (the “Bonds”) to fund the acquisition of
the improvements in and for the Assessment District, to fund a reserve fund, to fund
capitalized interest, and to pay costs of issuance for the Bonds; and
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WHEREAS, the City has determined that the estimated amount necessary to
finance the acquisition of the improvements, to fund a reserve fund, to fund capitalized
interest, and to pay costs of issuance for the Bonds will require the issuance of the
Bonds in the aggregate principal amount not to exceed Eighteen Million Five Hundred
Thousand Dollars ($18,500,000.00); and

WHEREAS, the City has determined that all things necessary to make the
Bonds, when authenticated by the Fiscal Agent and issued as provided in that certain
Fiscal Agent Agreement (the “Fiscal Agent Agreement”) between the City and Wells
Fargo Bank, as fiscal agent (the “Fiscal Agent”), the valid, binding, and legal obligations
of the City according to the import thereof and hereof have been done and performed;
and

WHEREAS, in furtherance of implementing the financing, there have been filed
with the City Clerk for consideration and approval by this City Council forms of the
following documents:

(a) a Fiscal Agent Agreement, under the terms and provisions of which the
Bonds are to be issued and administered,;

(b) a Bond Purchase Contract, under the terms of which, among other things,
the City agrees to sell and the underwriter agrees to purchase the Bonds;

(c) a Preliminary Official Statement, describing the Bonds;

(d) a Continuing Disclosure Agreement for the purpose of making
undertakings to provide certain annual financial information and notice of material
events; and

(e) an Acquisition Agreement for the purpose of acquiring the public
improvements.

WHEREAS, being fully advised in the matter of the financing, this City Council
wishes to proceed with implementation of said financing; and

WHEREAS, all acts, conditions and things required by the Constitution and laws
of the State of California to exist, to have happened, and to have been performed
precedent to and in connection with the consummation of the financing authorized
hereby do exist, have happened, and have been performed in regular and due time,
form, and manner as required by law, and the City is now duly authorized and
empowered, pursuant to each and every requirement of law, to authorize the execution
and delivery of certain documents in order to further implement the financing in the
manner and upon the terms herein provided; now, therefore,

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF STOCKTON, AS
FOLLOWS:

Section 1.  The foregoing recitals are true and correct, and this City Council so
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Section 2.  The City Council finds that the “Consent and Waiver” forms on file
with the City Clerk are signed by the property owners in the Assessment District, and
constitute valid and knowing waivers of the rights accorded to the property owners by
these proceedings and waived therein.

Section 3. Pursuant to the Law, the Bonds shall be issued in the aggregate
principal amount of not to exceed Eighteen Million Five Hundred Thousand Dollars
($18,500,00.00); provided, however, that (a) the bond discount shall not exceed 2%,
(b) the original issue discount shall not exceed 1%, (c) the maximum interest rate on
any maturity shall not exceed 7%, and (d) the maximum term of any maturity shall not
“extend beyond 31 years from the date of issuance.

Section4. The form and substance of the Fiscal Agent Agreement is hereby
approved. The City Manager, Assistant City Manager or Administrative Services Officer
or designee thereof is hereby authorized and directed, for and in the name and on
behalf of the City, to execute and deliver the Fiscal Agent Agreement in substantially
said form, with such changes therein as such officer may require or approve in
consultation with the City Attorney and Bond Counsel, such approval to be conclusively
evidenced by the execution and delivery thereof.

Section 5. The form and substance of the Bond Purchase Contract is hereby
approved. The City Manager, Assistant City Manager or Administrative Services Officer
or designee thereof is hereby authorized and directed, for and in the name and on
behalf of the City, to execute and deliver the Bond Purchase Contract in substantially
said form, with such changes therein as such officer may require or approve in
consultation with the City Attorney and Bond Counsel, such approval to be conclusively
evidenced by the execution and delivery thereof.

Section 6.

(a) The form and substance of the Preliminary Official Statement is hereby
approved. The City Manager, Assistant City Manager or Administrative Services Officer
is authorized to execute the final Official Statement to be derived therefrom.

(b) The City Manager, Assistant City Manager or Administrative Services
Officer or designee thereof is authorized to approve corrections and additions to the
Preliminary Official Statement by supplement or amendment thereto, by appropriate
insertions, or otherwise as appropriate, provided that such corrections or additions shall
be regarded by such officer as necessary to cause the information contained therein to
conform to facts material to the Bonds or to the proceedings of this City Council or that
such corrections or additions are in form rather than in substance.

(c) The underwriter for the Bonds is authorized to distribute said Preliminary
Official Statement and the final Official Statement to be derived therefrom in connection
with sale and delivery of the Bonds.

Section 7. The form and substance of the Continuing Disclosure Agreement is
hereby approved. The City Manager, Assistant City Manager or Administrative Services
Officer or designee thereof is hereby authorized and directed to execute and deliver the
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Continuing Disclosure Agreement in substantially the form on file with the City Clerk and
presented to this meeting, with such changes as may be approved in the interest of the
City by such officer in consultation with the City Attorney and Bond Counsel, such
approval to be conclusively evidenced by such execution and delivery.

Section 8. The form and substance of the Acquisition Agreement is hereby
approved. The City Manager, Assistant City Manager or Administrative Services Officer
or designee thereof is hereby authorized and directed to execute and deliver the
Acquisition Agreement in substantially the form on file with the City Clerk and presented
to this meeting, with such changes as may be approved in the interest of the City by
such officer in consultation with the City Attorney and Bond Counsel, such approval to
be conclusively evidenced by such execution and delivery.

Section 9. The officers of the City are hereby authorized and directed, jointly
and severally, to do any and all things and to execute and deliver any and all
documents, City agreements which they may deem necessary or advisable in order to
carry out, give effect to and comply with the terms and intent of this resolution. In the
event that all of the improvements to be financed for the Assessment District are not
completed and ready for acquisition at the time of delivery of the Bonds, the City
Manager, Assistant City Manager or Administrative Services Officer is hereby
authorized and directed to enter into an agreement with the owner of the property in the
Assessment District to provide for the acquisition thereof at a later date. Such actions
heretofore taken by such officers are hereby ratified, confirmed and approved.

PASSED, APPROVED and ADOPTED AUG 12 2003

Y A. PODESTO, Mayor
of the City of Stockton

ATTEST:

HERINE GONG MEISSNER,
ity Clerk of the City of Stockton
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Resolution No.

STOCKTON CITY COUNCIL

RESOLUTION APPROVING THE ISSUANCE OF LIMITED OBLIGATION
IMPROVEMENT BONDS, THE FORM OF THE FISCAL AGENT AGREEMENT, THE
BOND PURCHASE CONTRACT, THE PRELIMINARY OFFICIAL STATEMENT, AND

THE CONTINUING DISCLOSURE AGREEMENT, AND AUTHORIZING RELATED
ACTIONS AND EXECUTION OF RELATED DOCUMENTS IN RESPECT OF THE
ISSUANCE, SALE, AND DELIVERY OF SAID BONDS

CITY OF STOCKTON
March Lane/Holman Assessment District 2003-01

WHEREAS, the City Council (the “City Council”’) of the City of Stockton
(the “City”), by proceedings duly had and taken, previously provided for the formation of
its March Lane/Holman Assessment District 2003-01 (the “Assessment District”), under
and pursuant to the provisions of the Municipal Improvement Act of 1913, (being
Division 12 of the California Streets and Highways Code); and

WHEREAS, on November 4, 2003 the City Council adopted its resolution
approving the Final Engineer's Report, ordering acquisition of the public improvements
as described therein, and levying the assessments on the parcels with assessments
remaining unpaid as shown on the Paid and Unpaid List; and

WHEREAS, the City is a chartered city organized and existing under the
Constitution and laws of the State of California; and

WHEREAS, the City has completed its legal proceedings under the
Municipal Improvement Act of 1913 (Division 12 of the California Streets and Highways
Code) in connection with the formation of the Assessment District by the City, as the
same may be modified or subdivided from time to time by the City; and

WHEREAS, the property owners within the Assessment District have filed
with the City Clerk Waiver and Consent forms waiving the 30-day cash payment period
and other requirements in order that the City may proceed to expedite the authorization,
sale and delivery of the Bonds; and

WHEREAS, the City is empowered under the provisions of the
Improvement Bond Act of 1915 (Division 10 of the California Streets and Highways
Code) to undertake legal proceedings for the levy of assessments and for the issuance,
sale and delivery of bonds upon the security of the recorded assessments; and

WHEREAS, the City has determined to issue a series of bonds for the
Assessment District designated as the City of Stockton March Lane/Holman
Assessment District 2003-01 Limited Obligation Improvement Bonds (the “Bonds”) to
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fund the acquisition of the improvements in and for the Assessment District, to fund a
reserve fund, to fund capitalized interest and to pay costs of issuance for the Bonds;
and

WHEREAS, the City has determined that the estimated amount necessary
to finance the acquisition of the improvements, to fund a reserve fund, to fund
capitalized interest and to pay costs of issuance for the Bonds will require the issuance
of the Bonds in the aggregate principal amount not to exceed $3,250,000; and

WHEREAS, the City has determined that all things necessary to make the
Bonds, when authenticated by the Fiscal Agent and issued as provided in that certain
fiscal agent agreement (the “Fiscal Agent Agreement’) between the City and Wells
Fargo Bank, as fiscal agent (the “Fiscal Agent’), the valid, binding and legal obligations
of the City according to the import thereof and hereof have been done and performed,;
and

WHEREAS, in furtherance of implementing the financing, there have been
filed with the City Clerk for consideration and approval by this City Council forms of the
following documents:

(a)  a Fiscal Agent Agreement, under the terms and provisions of which
the Bonds are to be issued and administered;

(b) a Bond Purchase Contract, under the terms of which, among other
things, the City agrees to sell and the underwriter agrees to purchase the Bonds;

(c) a Preliminary Official Statement, describing the Bonds;

(d)  a Continuing Disclosure Certificate (attached as an appendix to the
Preliminary Official Statement) for the purpose of making undertakings to provide
certain annual financial information and notice of material events; and

(e) an Agreement To Construct and Acquire Public Improvements for
the purpose of acquiring the public improvements; and

WHEREAS, being fully advised in the matter of the financing, this City
Council wishes to proceed with implementation of said financing; and

WHEREAS, all acts, conditions and things required by the Constitution
and laws of the State of California to exist, to have happened and to have been
performed precedent to and in connection with the consummation of the financing
authorized hereby do exist, have happened and have been performed in regular and
due time, form and manner as required by law, and the City is now duly authorized and
empowered, pursuant to each and every requirement of law, to authorize the execution
and delivery of certain documents in order to further implement the financing in the
manner and upon the terms herein provided; now, therefore,




BE IT RESOLVED BY THE COUNCIL OF THE CITY OF STOCKTON, AS
FOLLOWS:

Section 1. The foregoing recitals are true and correct, and this City
Council so finds and determines.

Section 2. The City Council finds that the “Consent and Waiver” forms on
file with the City Clerk are signed by the property owners in the Assessment District,
and constitute valid and knowing waivers of the rights accorded to the property owners
by these proceedings and waived therein.

Section 3. Pursuant to the Law, the Bonds shall be issued in the
aggregate principal amount of not to exceed $3,250,000; provided, however, that (a) the
bond discount shall not exceed 2%, (b) the original issue discount shall not exceed 2%,
(c) the maximum interest rate on any maturity shall not exceed 8%, and (d) the
maximum term of any maturity shall not extend beyond 31 years from the date of
issuance.

Section 4. The form and substance of the Fiscal Agent Agreement is
hereby approved. The City Manager, Assistant City Manager or Administrative Services
Officer or designee thereof is hereby authorized and directed, for and in the name and
on behalf of the City, to execute and deliver the Fiscal Agent Agreement in substantially
said form, with such changes therein as such officer may require or approve in
consultation with the City Attorney and Bond Counsel, such approval to be conclusively
evidenced by the execution and delivery thereof.

Section 5. The form and substance of the Bond Purchase Contract is
hereby approved. The City Manager, Assistant City Manager or Administrative Services
Officer or designee thereof is hereby authorized and directed, for and in the name and
on behalf of the City, to execute and deliver the Bond Purchase Contract in substantially
said form, with such changes therein as such officer may require or approve in
consultation with the City Attorney and Bond Counsel, such approval to be conclusively
evidenced by the execution and delivery thereof.

Section 6. (a) The form and substance of the Preliminary Official
Statement is hereby approved. The City Manager, Assistant City Manager or
Administrative Services Officer is authorized to execute the final Official Statement to be
derived therefrom.

(b) The City Manager, Assistant City Manager or Administrative Services
Officer or designee thereof is authorized to approve corrections and additions to the
Preliminary Official Statement by supplement or amendment thereto, by appropriate
insertions, or otherwise as appropriate, provided that such corrections or additions shall
be regarded by such officer as necessary to cause the information contained therein to
conform to facts material to the Bonds or to the proceedings of this City Council or that
such corrections or additions are in form rather than in substance.




(c) The underwriter for the Bonds is authorized to distribute said Preliminary
Official Statement and the final Official Statement to be derived therefrom in connection
with sale and delivery of the Bonds.

Section 7. The form and substance of the Continuing Disclosure
Agreement is hereby approved. The City Manager, Assistant City Manager or
Administrative Services Officer or designee thereof is hereby authorized and directed to
execute and deliver the Continuing Disclosure Agreement in substantially the form on
file with the City Clerk and presented to this meeting, with such changes as may be
approved in the interest of the City by such officer in consultation with the City Attorney
and Bond Counsel, such approval to be conclusively evidenced by such execution and
delivery.

Section 8. The form and substance of the Acquisition Agreement is
hereby approved. The City Manager, Assistant City Manager or Administrative Services
Officer or designee thereof is hereby authorized and directed to execute and deliver the
Acquisition Agreement in substantially the form on file with the City Clerk and presented
to this meeting, with such changes as may be approved in the interest of the City by
such officer in consultation with the City Attorney and Bond Counsel, such approval to
be conclusively evidenced by such execution and delivery.

Section 9. The officers of the City are hereby authorized and directed,
jointly and severally, to do any and all things and to execute and deliver any and all
documents, City agreements which they may deem necessary or advisable in order to
carry out, give effect to and comply with the terms and intent of this resolution. In the
event that all of the improvements to be financed for the Assessment District are not
completed and ready for acquisition at the time of delivery of the Bonds, the City
Manager, Assistant City Manager or Administrative Services Officer is hereby
authorized and directed to enter into an agreement with the owner of the property in the
Assessment District to provide for the acquisition thereof at a later date. Such actions
heretofore taken by such officers are hereby ratified, confirmed and approved.

PASSED, APPROVED and ADOPTED AMO(B
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GARY A. PODES
Mayor of the City of Stockton




CLERK'S CERTIFICATE

|, Katherine Gong Meissner, City Clerk of the City of Stockton, do hereby certify
as follows:

The foregoing resolution is a full, true and correct copy of a resolution duly
adopted at a regular meeting of the City Council of said City duly and regularly held at
the regular meeting place thereof on the 4th day of _November , 2003, of which
meeting all of the members of said City Council had due notice and at which a majority
thereof were present; and that at said meeting said resolution was adopted by the
following vote:

AYES: Seven (7)
NOES: Zero (0)
ABSENT: None

ABSTAINED: None

An agenda of said meeting was posted at least 72 hours before said meeting at
425 N. El Dorado Street, Stockton, California 95202, a location freely accessible to
members of the public, and a brief description of said resolution appeared on said
agenda.

| have carefully compared the foregoing with the original minutes of said meeting
on file and of record in my office, and the foregoing is a full, true and correct copy of the
original resolution adopted at said meeting and entered in said minutes.

Said resolution has not been amended, modified or rescinded since the date of
its adoption and the same is now in full force and effect.

Dated: November 4 , 2003
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Resolution No. ____ ™

STOCKTON CITY COUNCIL

A RESOLUTION AUTHORIZING THE ISSUANCE OF BONDS, APPROVING AND
DIRECTING THE EXECUTION OF A FISCAL AGENT AGREEMENT, AUTHORIZING
SALE OF BONDS, AND APPROVING OFFICIAL STATEMENT AND OTHER
RELATED DOCUMENTS AND ACTIONS WITH RESPECT THERETO

CITY OF STOCKTON
Waterford Estates East Phase Il Assessment District No. 2003-03

WHEREAS, this Council has conducted proceedings under and pursuant to
Resolution of Intention No. 03-684, adopted November 18, 2003 (the “Resolution of
Intention”), to form the Waterford Estates East Phase Il Assessment District No. 2003-
03 (the “Assessment District”), to authorize the levy of special assessment upon the
land within the Assessment District, and to issue bonds secured by said special
assessment the proceeds of which are to be used to finance certain public
improvements, all as described therein; and

WHEREAS, pursuant to the Resolution of Intention, this Council has provided for
the issuance of improvement bonds pursuant to the Improvement Bond Act of 1915,
Division 10 of the Streets and Highways Code of the State of California (the “Bond
Law”); and

WHEREAS, notice of recordation of the assessments and the right to have thirty
(30) days within which to pay assessment in cash has been duly given to the owners of
the real property within the Assessment District and there is on file with the Finance and
Administrative Services Director of the City a list of all the assessments which remain
unpaid (the “List of Unpaid Assessments”); and

WHEREAS, there have been submitted to this Council certain documents
providing for the issuance of the bonds by the City for the Assessment District, including
the form of Fiscal Agent Agreement and this Council, with the aid of its staff, has
reviewed said documents and found them to be in proper order; and

WHEREAS, there has also been submitted to this Council a form of Preliminary
Official Statement in connection with the marketing of such bonds and the Council, with
the aid of its staff, has reviewed the Preliminary Official Statement to assure proper
disclosure of all material facts relating to such bonds that are in the personal knowledge
of the Council Members and the City staff; and

WHEREAS, all conditions, things and acts required to exist, to have happened
and to have been performed precedent to and in the issuance of said bonds and the
levy of said special assessment as contemplated by this Resolution and the documents
referred to herein exist, have happened and have been performed in due time, form and
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manner as required by the laws of the State of California, including the Bond Law; now,
therefore,

BE IT RESOLVED BY THE COUNCIL OF THE CITY OF STOCKTON, AS
FOLLOWS:

Section 1.  Unpaid Assessments. The assessments that remain unpaid are as
shown on the List of Unpaid Assessments, which is hereby approved and incorporated
herein by this reference. The total amount of the unpaid assessments is $3,360,000.00.
For a particular description of the lots, pieces and parcels of land bearing the respective
assessment numbers set forth in the List of Unpaid Assessments, reference is hereby
made to the assessment and to the diagram, and any amendments thereto approved by
this Council, all as recorded in the office of the Superintendent of Streets of the City.

Section 2. Bonds Authorized. Pursuant to the Bond Law, this Resolution and
the Fiscal Agent Agreement (hereafter defined), improvement bonds of the City for the
Assessment District designated as “Limited Obligation Improvement Bonds, City of
Stockton, Waterford Estates East Phase Il Assessment District No. 2003-03 (the
“Bonds”) in an aggregate principal amount not to exceed $3,360,000.00 are hereby
authorized to be issued.

Section 3.  Fiscal Agent Agreement. The proposed form of Fiscal Agent
Agreement (the “Fiscal Agent Agreement”) with respect to the Bonds in the form
presented to this Council at this meeting, is hereby approved. The City Manager or the
City Manager or such other official of the City as may be designated by the Council (the
“Authorized Official”) is hereby authorized and directed to execute and deliver the Fiscal
Agent Agreement in substantially said form, with such additions thereto or changes
therein as are approved by the Authorized Official upon consultation with the Law
Offices of Timothy J. Hachman or Jones Hall, A Professional Law Corporation, the
City’'s co-bond counsel (“Bond Counsel” ), including such additions or changes as are
necessary or advisable, provided that no additions or changes shall authorize an
aggregate principal amount of Bonds in excess of $3,360,000.00 the approval of such
additions or changes to be conclusively evidenced by the execution and delivery of the
Fiscal Agent Agreement by the Authorized Official. The date, manner of payment,
interest rate or rates, interest payment dates, denominations, form, registration
privileges, manner of execution, place of payment, terms of redemption and other terms
of the Bonds shall be as provided in the Fiscal Agent Agreement as finally executed.

Section 4.  Sale of Bonds. The Authorized Official is hereby authorized to offer
the Bonds for sale pursuant to the terms contained in the Official Notice of Sale in
substantially the form on file with the City Clerk and sold at the lowest effective interest
rate from a responsible bidder at a public sale. The forms of the Official Notice of Sale
and the Official Bid Form on file with the City Clerk are hereby approved.

The Authorized Official is hereby authorized and directed to cause the
publication of the Notice of Sale of the Bonds in substantially the form on file with the
City Clerk) in The Bond Buyer, a financial newspaper of statewide circulation, one time,
at least fifteen (15) days before the date of the sale of the Bonds.
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The Authorized Official is hereby authorized, on behalf of the City, to accept the
best responsive bid for the Bonds determined as set forth in the Official Notice of Sale
or reject all bids.

Section 5. Bonds Printed and Delivered. Upon award of the sale, the Bonds
shall be prepared, executed and delivered to Wells Fargo Bank, National Association,
as fiscal agent (the “Fiscal Agent”) for authentication, all in accordance with the terms of
the Official Notice of Sale. The Fiscal Agent, the Authorized Official and other
responsible officers of the City are hereby authorized and directed to take such actions
as are required to cause the delivery of the Bonds upon receipt of the purchase price
thereof.

Section 6.  Official Statement. The Council hereby approves the Preliminary
Official Statement describing the financing described therein, in substantially the form
on file with the Authorized Official, together with any changes therein or additions
thereto deemed advisable by the Authorized Official. Pursuant to Rule 15¢c2-12 under
the Securities Exchange Act of 1934 (the “Rule”) the Preliminary Official Statement is
hereby deemed final and the Authorized Official is hereby authorized and directed to
provide written certification thereof. The execution of the final Official Statement, which
shall include such changes and additions thereto deemed advisable by the Authorized
Official, in consultation with the purchaser of the Bonds and Bond Counsel, and such
information permitted to be excluded from the Preliminary Official Statement pursuant to
the Rule, shall be conclusive evidence of the approval of the final Official Statement by
the City.

Section 7.  Actions. All actions heretofore taken by the officers and agents of
the City with respect to the establishment of the assessment district and the sale and
issuance of the Bonds are hereby approved, confirmed and ratified, and the proper
officers of the City are hereby authorized and directed to do any and all things and take
any and all actions and execute any and all certificates, agreements, contracts, and
other documents, which they, or any of them, may deem necessary or advisable in
order to consummate the lawful issuance and delivery of the Bonds in accordance with
this resolution, and any certificate, agreement, contract, and-other document described
in the documents herein approved.

PASSED, APPROVED and ADOPTED
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City’/Clerk of the City of Stbck AP
et THD €,

i



	00-0614 Combined AD of 2001 incl Little John Crk
	00-0374 Morada Ranch AD 2000-1
	02-0168 Morada North AD 2002-01
	02-0640 Waterford Estates East  ASD 2002-03
	88-0699 North Stockton Interim Sewer AD 88-2 Fund 776 & 816
	90-0714 West Eighth St AD 90-5 #217 Phase I
	91-0264 Spanos Park AD 91-1
	91-0265 Spanos Park AD 91-1
	91-0615 Stockton Airport Bus park Phase III
	91-0617 Airport Business Park AD 84-1 Phase III
	91-0799 West 8th St AD 90-5 Phase II
	93-0435 Arch Road Industrial Park AD 84-2 Phase I
	93-0463 Airprt Business Park AD 84-1 Phase IV
	93-0652 Blossom Ranch AD 93-1
	95-0426 Airport Business Park AD 84-1 Phase V
	96-0546 La Morada AD 96-04
	97-0219 Little John Creek AD 97-01
	99-0339 West 8th AD 90-5
	Reso 03-0479
	reso 03-0667
	Reso 04-0018



